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ARTICLES OF INCORPORATION o
OF ”

FAR HORIZONS SAILING SCHOOL & CHARTERS, INC.'

The undorsigned subscriber to thoso Articlos of Incorporation is a natural porson

compotent to contract and horeby form a Corporation for profit undaer Chaptor 807 of
the Floride Stotutas,

ARTICLE 1 - NAME

The name of the Corporation is FAR HORIZONS SAILING SCHOOL &
CHARTERS, INC., {(horeinafter, "Corporation").

RTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engage in any activity or business permitted under the
laws of the United States and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this Corporation is 1195 Northeast 167th
Street, North Miami Beach, Florida 33162 and the mailing address is Post Office Box
601515, North Miami Beach, Florida 33160-15165.

ARTICLE 4 - INCORPORATOR

The name and street address of the incorporator of this Corporation is:
Elsie Sanchez
343 Almeria Avenue
Coral Gables, Florida 33134

ARTICLE 5 - OFFICERS

The officers of the Corporation shall be:

President: William T. Robert, I
Secretary: Terry Bullard
Treasurer: Terry Bullard

whose addresses shall be the same as the principal office of the Corporation.
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ARTICLIZ 6« IRECTOIY S
Tho Diroctoris) of tho Corporation il e

William | Siobort, it
Teoey vuellard

whoso addrossos shoil be tho samo as e paincipal ofthe - of the Corporation,

ABTICLE 7 - CORPORATE CAPITALL ATION

7.1 The maximum humbaor ol slioes that this Corporation ls authorized to
hava outstanding at any timo Is SEVEN THQUSAND FIVI: HUNDRED {7,600) shares
of common stock, each sharo having the par valun of ONE DOLLAR {$1.00).

7.2 No holder of sharos of stock of any class shall have any preemptive right
to subscribo to or purchaso any additional shares ol any clnss, or any bonds or
convertible securities of any nature; provi | <, howovin. 1hat the Board of Director(s)
may, in authorizing the Issuanco ol ol ios ol tock of any clouss, confer any
Preemptiva right that the Board of Dirceter i) may deen cwivisable in connection with
such issuance.

7.3 Tho Board of Direclor({s} of th.: Corporation may authorize the issuance
from time to time of shares of its stocl of any ctass, whoether now or hereafter
authorized, or securities convertible into shares of its stock ol any class, whether now
or hereaftar authorized, for such consideration as the Board of Diractor{s) may deem
advisable, subject to such restrictions or lnitations, il any, us may be set forth in the
bylaws of the Corporation.

7.4 The Board of Director(s) of the Corporation inay, by Restated Articles of
Incorporation, classify or reclassify any unissued stock (1om time to time by setting
or changing the preferences, conversions 1 other riglits, voling powers, restrictions,

limitations as to dividends, qualifications, or term or conditions of redemption of the
stock,

ARTICLE 8 - SUB-CHAPTER S CORPORATION

The Corporation may elect to be ai, - Corporation, as provided in Sub-Chapter
S of the Internal Revenue Code of 1986, ., amendad.
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8.1 Tho shoroholdors of this Cosoation iy cleat and, I oloctad, shall
continuo such eloction to bu an S Corp on nn e w0 o oy snh-Chaptor S of tho
Intornal Revonue Code of 1986, as .ovended, anie. he shoroholdors of tho
Corporation unanimously agroe othorwies.: n wiiting,

B.2  Aftor this Corporation has i ted to e o+ Corpuration, none of the
sharaheldars of this Corporation, without tho written corent of all the sharcholdors
of this Corporation shall taka uny action, o make sy anstor or othor dispesition of

thoe shaoroholdors' shoros of stock in 115 Corpatatuns, which will result in the
tormination or rovocaticn of such clection 1o by an . Coig oration, ns providad in Sub-
chapter S of the Intornal Revanug Code P86, . o e,

8.3  Onco the Corporation ha ¢l ted o e an t Corporation, oach sharo of

stock Issuoed by this Corporation shall contuin the fallow g legend:

"Tho shares of stock reproscuted by this certilicale cannot
bo transferred il such wansior would svoicd the olection of
tho Corporation to be taxced tnwler Sub-Chapter S of the
Internal Revenue Caodo of 1946, ag el 4"

ARTICLE 9 - SHAREHOLDER 3" RESTRICTIVE AGREEMENT

All of the shares of stock of this Cury oration imay b subject to a Shareholders’
Restrictive Agreement containing numero:: restrictions on the rights of shareholders
of the Corporation and transferability of . shares of stock of the Corporation. A
copy of the Shareholders’ Restrictive Acrcement, il any, is on file at the principal
office of the Corporation.

ARTICLE 10 - POWE /18 OF CCRPULATION
The Corporation shall have the satin powers as 2 individual to do all things

necessary or convenient to carry outits business and affaiis, subject to any limitations
or restrictions imposed by applicable lavs ur these Articles of Incorporation.

ARTICLE 11 - TEXM OF EXISTENCE

This Corporation shall have perpet: it existence
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ARTICLE 12 - BECG TERED OWII 1/(S)

The Corporation, to tho uxtont per- ted by L. Gall be antitlod to troot the
person in whoso name ony shate or nght s cqstesc T on o books of the Corporation
as tho ownor therote, for all purposco., i ceepl - 0 aaread In writing by the
Corporation, tho Corporation shall not e aod Lo - e any oguitable or othor
clim to, or intarest in, such share or tia: o the parl oy athar porson, whother

or not tho Corporation shall have notice - toal,

ARTICLE 13 - REGISTERED Ol i ICE AND REGISTERED AGENT

The inltial address of rogistered « thee ol this Corporation is AmaeriLawyor®
Chartered, located at 343 Alimaiia Avainne: Coral Gablee [ orida 33134, The name
ond address of tho ragistorcd agent of (1 Corporation - Amatil.lawyar® Chorteored,
343 Almaoria Avonue, Coral Gablas, Flon . 131340,

ARTICLE 11 BYLAWS

The Board of Director(s) ol the C.uporation shall have power, without the
assent cr vote of the sharoholders, to mal..., alter, amend or repoal tho Bylaws of the
Corporation, but the affirmativo vote of & number of Dircctors equal to a majority of
the number who would constitute a full Br. i1l of Direeton o at the time of such action
shall be necessary to take any action lor 14, - makineg. aft- ton, amendment of repeal
of the Bylaws,

These Articles of Incorporation shull e effective innncdiately upon approval of

the Secretary of State, State of Florida,

ARTICLE 16 - AMENDMENT

The Corporation reserves the rig:.: 1o amoend. ..ier, change or repeal any
provision contained in these Articies of In 1poration. or v any amendment hereto, or
to add any provision to these Articles of :.;arporation ur 1o any amendment hereto,
in any manner now or hereafter prescrii. ..l or permitic by the provisions of any
applicable statute of the State of Florida, :1nd all rights conferred upon shareholders
in these Articles of Incorporation or any an:ndment herais are granted subject to this
reservation.
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IN WITNESS WHEREOF, | have horeunto soy ,ay hand and soal, ancknowlodgod

and filed the foregoing Articles of incorporation undor the laws of the State of Finrida,
this MAY B 1906 .

s e

Elsto Sanchoz, Ingorhorator  \J 5 ,.;_‘::"_F'
ACCEPTANCE OF REGISTERED AGENT DESIGNATED L

IN.ARTICLES OF INCORPORATION

AmariLawyor® Chartered, having a business office identical with the rogistored
office of tho Corporation name above, and having been designated as the Registered
Agentin the abovo and foregoing Articles of Incorporation, is familiar with and accopts
the obligations of the position of Rogistered Agent under Section 607.0508, Florida
Statutaes.

AmeriLawyer® Chartered

AAE

Lawrence J. Spiegel, President
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