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ARTICLES OF INCORPORATION
oF
PHILADELPHIA ASSET MANAGEMENT, INC.

ARTICLE | - NAME R

The name of this comoration is: PHILADELPHIA ASSET MANAGEMENT, INC,
ARTICLE Il - PURPOSE

Tha genaral natura of the business and the object and purposus to ba transacted and

carrled on are to do any and all of the things herein montioned, as fully and to the same extont
as natural purecne might or could do viz:

To angagoe in and carry on any husiness activities permitted under tho luws of the United
States and the State of Florida,

To purchase, lease, or otherwise gequire and hold lands, buildings, and tenements for the
offices and pramises of the corporation, and to lease, mortgega snd convey such reat ostalo in
such mannor as may appear for the best interest of the corporation,

Sue and be sued and appear and defend In all actions and proceedings In its corporate
namo to the camo oxtant as s natural pereon.

Adept and use 8 common corporate seal and alter the samo,

Appaint such officers and agents ag its affairs shall require and allow them suitable
compansaticn,

Adopt, change, amend and repeal By-Laws, not inconsistent with law or ite certificato of
incerporation, for the exercise of its comporato powers, the managemont, regulation and
governmant of its afluirs and property, the transfer on its records of its stock or other evidence
of Interost of membership, and the calling and holding of meetings of its stockholders.

Make and enter into all contracts necessary and proper for the conduct of its businoss.

Conduet business, have one or more officers in, and buy, hold, mortgage, sell, convey,
lease. or otherwise dispase of real and personal property, and buy, hold, morigage, sell, convey
or otherwise dispose of franchises in this State and in any of the several Statos, territories,
possessions, and dependencies of the United States, tha District of Columbia, and in foreign

countries. Purchase the corporate assets of any other corporation and engage in the same
charactor of bueinaas.

PREPARED BY:

EILEEN S. HILL, ESQ.
EILEEN S. HILL, P.A,

1060 Sunset Strip, Suile 8
Sunrise, Floride 33313
Talsphone: (854) 762-1007
Florida Bar Numbar: 07688189
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Acqulre, anjoy and utllize and dispose of patents, copyrights and trademarks und any

A licenses or other rights or interest thereunder or thereln. Teka, hold, sell, and convey sush

~ Proporty as may be necegsory In order lo obtain or secure payrment of any Indebtadness or
.o llability to i

o

S Guarantes, endorse, purchpse, hold, sell, transfer, moriguge, pledge, or olherwise dispose

o Of the sharas of the capita! stock, a? any bonds, securities or othor evidence of indeblednass
© creatod by any other corporation of this State or any other States or government: while owner
g of such stock to exerclse all the rights, powers, and privilegos of ownership, Including tha right

X to vole such stock, Purchuse, hold, sel! and transfer share of its own capital stock except from
the surplus of its assets over Iis llabilitles Including caplal. Share of ita own capltal stock
owned by the corporation shall not be voled directly or indirectly, or counted as outstanding for
the purpose of any stockholders' quorum or vots,

b A A RT RN TR VY N .

Do all and everything necessary and proper for the sccomplishment of (he objocts
enumerated in this certificate of Incorporation or necessary or incidental to the benefit and
protection of the corporation, and to carry en any lawful business necessary or incldental 1o the
atainmont of the objects of the corporation, whather or not such businass is similar In naturu 1o
the objects enumeratoed in ils certificate of Incorparation or any amendmaents thoruof.

Contract debts and borrow money at such rates of inlerest not {o exceued the lawful intorest
rate and upon such terms as it or its Board of Directors may deem necessary or expedient and
shall authailze or agree upon, issue, and sell or pledge bonds, debentures, notes and other
evidence or Indebtedness, whother securad or unsecured, and execute such mortgages, or

other instruments upon or encumbering its property or credit to secure the payment of money
borrowed or awing it. as occasion may require and the Board of Directors deem expadiont.

Make gifts for educational, sclentific or charitable purposes,

To enter Into agreemants to franchise any of the various businesses Into which it may
entar,

ARTICLE lll - CAPITAL STOCK

This corparation is authorized to Issue a maximum of Seven Thousand Five Hundred
(7,500) shares of $1.00 par value common stock, which shall be designated “Common Sharas”.
The conslderation to be paid for each share shall be fixed by the Board of Diractors.

ARTICLE IV - PREFERENCES, LIMITATIONS
AND RELATIVE RIGHTS OR SHARE OF
CAPITAL STOCK
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SECTION I. Dividands

The holdera of record of thu Preferred Shares, If any, shali bo entitled to cash dividends
when and as doclared by the Board of Diractors at the rate pur share per annum and ot the time
and In the manner determined by the Board of Directars in the resolution authorizing sach
serios of Preferred Shares. Such cash dividands on Preferred Shares shall be cumulative so
that if for any dividend perlod cash dividends at that specified percentage rate por sharo por
annum shall not havo been declated and paid or sct apart for paymant on the Prefarrod Sharos
outstanding, the doficlenoy shall be declared and paid or set apart for payment ptior to the
making of any dividend or other distribution on the Commoan Shares. Caeh dividends on
Profarred Sharas shall accrue from the date of issus. Upcn the payment or seiting spart for
payment or setting specified percentaga rate per sharo per annum upon the outstanding
Praforred Sharas, the directors may declare and pay dividends upon the Common Shares.

SECTION 1, Rights upon Liquldation or Disaolution

i the svent of any voluntary or involuntary liquidation, dissnlutlon, or winding up of this
corporation, the holders of record of the outstanding Praferred Shares shall be entitied to be
paid par valuo for each of such Preferred Shares, plus accumulated dividends thereon up to the
date of such liquidation, dissolution, or winding up of this corporation, whether ar not this
corporation shall have a surplus of earnings available for dividonds, and no more. ARer
payment to the holders of Preferred Shares for the amount payable to them as above set forth,
the remaining assets of this corporation shall be payable to and distributed ratably among the
helders of racord of the Common Sherea,

SECTION {Il. Voling Rights

Except as otherwise provided by law, the entire voting power for tho election of directors
grrlld for alt other purposes shall be vestea exclusively in the holders of the outstanding Common
ares,

ARTICLE V . DESIGNATION OF SERIES

Preferred Shares may be issued from time to time in series, All Preferrad Shares shall be
of equal rank and Identical, except in respect to tha particulars that may be fixed by the Board
of Directors hereln. The Board of Ditectors is authorized and required to fix, in the manner and
to the full extent provided and parmitted by law. all provisions of the shares of each series act
forth below:

1. The distinctive designation of all serles and the number of shares which shall constitute
such sories;

2. The annual rate of dividends payab'a on the shares of all serles and the time and
manner of payment;

3. The redemption price or prices, if any, for the shares of each, and or all serigs;

4. The obligation, if any, of the corporation to maintain a sinking fund for the periodic
rademption of sharas of any series and to apply the sinking fund to the redamption of such
shares;
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5. The rights, if any, of the holders of shares of each sories to convert such chares Into
Common Shares and tho torms and conditiony of such conversion.

ARTICLE VI - PREEMPTIVE RIGHTS
Evary shareholder, upon the sale for cash of any now stock of this corporation of the same

kind, class or serios as that which he already holds, shall have the right to purchase his pro-rate

share thereof (as nearly as may be done without Issuance of fractional shares) at the price at
which i ia affered to othars.

ARTICLE VIl - INITIAL REGISTERED OFFICE AND AGENT
The street addresa of the Initlal registored office of this corparation la:

1060 SUNSET STRIP, SUITE B8
SUNRISE, FL 33313

and the name of the initial registered agent of this corporation at that address ia:
EILEEN 8. HILL

ARTICLE Vil - INITIAL BOARD OF DIRECTORS
AND CORPORATE ADDRESS

This corporation shall have one (1) director initlally. The number of directors may either be

Increased or decreased or diminished from time {o time by the By-L.aws but shall never be less
than ane (1), .

The name and address of the Initial director of this corporation Is:
DAVID HEWART

1080 SUNSET STRIP, SUITE B
SUNRISE, FL 33313

and the corporate address is:

1080 SUNSET STRIP, SUITEB
SUNRISE, #L 33313

ARTICLE IX - INCORPORATOR

The name and address of the persan signing these Articlos is:

EILEEN S. HILL
1060 SUNSET STRIP, SUITEB
SUNRISE, FL 33313
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ARTICLE X

Each director and officer of the corporation, whether or not then In offico, shall bo
indemnified by the corporation against all costs and expensea reasonably incurred or imposed
upon him In connection with or arising out of any clalm, demand, action, suit, or procaedings In
which he may be involvud or to which he may be made a party by reagon of his being or having
been a director or an officer of the corporation (said expensas to Include attorneys’ fees and the
coste of roasonable settlement made with a view of curtaliment of costs or litigation), except In
relation to matters as lo which he finally shail be adjudged In any such action, suil or
proceedings to have been derelict in the performanca of his duty, as such officer ar director,
Such right of Indemnification shall be exclusive of any other rights o which a director of an
officer may be entitied under any ragulations, agreamunts, vole of stockhulders or to which he
may be entitled as a mattor of luw, and tho rights of indemnification shall inure to the benefit of
the helrs, executors, and the adminlstrators of any such director or oHficer.

ARTICLE XI

A diractor shall not be liable for dividends lllegally declared, distributions iegally made to
stockhalders or any other actlon taken by reliance In good faith upon the financial statemonts of
the corporation ropresented to him to be correct by an officer having charge of its booke or
accounts or a financlal statement certified by a Certified Public Accountant to fairly reflact the
financial condition of the corporation; nor shall he be liable i, in good faith In determining the
amotint avallable far dividends or distribution, he considers the assats to ba their book value,

ARTICLE XII

These Articles of Incorporation may be amended in the manner provided by law. Every
amendment shall be approved by the Board of Directors, proposed by them to the stockholders,
and approved by a stockholders' meeting by a fifty-one (51%) percent of the stock entitied to
vote thareon, unless all the directors and all the stockholders sign & written statement
manifesting their intention that a certain amendment of these Articles of Incorporation be

adopted.
ARTICLE Xtl|

Any action that may be taken at a mesting of the shareholders of this corporation may be
taken without a meeting, if consent in writing setting forth the action shall be signed ty all, but
not less than all of the stockholders of the corporation entitled to vote on the action and shall be
filed by the secretary of the corporation. This consent shall have the same efiect as 8
unanimous vote at a shareholders' meeting. If all of the directors, severally or collactively,
likewlse, consent in writing to any action taken or to be taken by the corporation, and the writing
or writings evidencing their consent arc filed with the secretary of the corporation, the action
shall be valid as though it has been authorized at a meeting of the Board of Diroctors,

IN WITNESS WHEREQF, the undersigned subscriber has executed these Articles of
Incorporation this 26th day of April, 1998,

& S

EILEEN S. RILL, Subscriber
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STATE OF FLORIDA )
) 85
COUNTY OF BROWARD )

BEFORE ME, u hotary public autherized to take acknowlrdgments in the State and County
sat forth above, personally appeared EILEEN S, HILL, known ta me and known to me to be the
person who axacuted the foregoing Articlos of Incarporation,

H96000006112

IN WITNESS WHEREOF, | have hereunta set my hand and affixed my official aeal in the
State and County aforesaid, this 26th day of April, 1806.

Q R

My commission expires: NOTAR LIC
State of Florida |

PEGGY B. POINT
[s COMMSSION 8 CC MTTTT
@V. EXDIAEE MARL 18, 1008

W
! m.»mg SONDIHO CO., NG

CERTIFICATE OF ACCEPTANCE OF REGISTERED AGENT OF:
PHILADELPHIA ASSET MANAGEMENT, INC.

in pursuance of Chapler 807.0202 or 607.051, Florida Statutes, the following Is
submitted, in compliance with said Act;

Having been named {o accept service of process for the above state corparation, st the
place designated in this cortificale, [ hereby agree to act in this capacity, and | further agres to
comply with the pravisians of a¥f statutes relative to the proper performance of my duties.

&) e

EILEEN S, HILL, RESIDENT AGENT
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