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MARTINA DUNES RESORT
~Incorporatad=-
KNOW ALL MEN DBY THESE PRESENTS: That the undersigned

subsoribers to these Articleos of Incorporation, each a natural
ﬁeraon cgompetent to controot, do hereby asscciate themsslves
together for the purpose of forming a body corporate under the laws
of the State of Floride es set forth in the Articles of

Incorporation.

ARTICLE I_- NAME AND ADDRESS

The name of this corporation shall be
MARINA DUNES RESORT, INCORPORATED

and its general offices shall be located at 107 S.W. 17th
Street, Suite "H", Okeechobee, Florida 34974: and said corporation
shall have the power to conduct its business in all its branches at
such point(s) in the State of Florida, and of the United States,
and any foreign countries as may from time to time be authorized by
its Board of Directors; and it may move the principal office to any

other address in Florida.
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ARTICLE 11 = PURPOSE

This corporation is organizoed for the following purposcest

1, Tha SPECIFIC BUSINESS thot tho suld Corporation shall be
ongaged in is8: tho ocquibition of land for, oand tho dovelopmont
0of, Marino Dunes Resort. Dovolopmont shall moan and encompass the
following phagang:

(1)  Locate ond purchoso land feasible and suitable in
all aspects for the development of 730 condominiums and & marina
for 142 boats; and

(2) To nagotiate and arrange any end all loans needad to
develop the property, and prepare it for sale; and

(3) Contract with architects and engineers to study and
prepare plans and specifications for the condominiums and the
marina, and the roads, water system, electricity, telephone (i.e.,
all the utilities); and

(4) Apply for and obtain all permits necessary, i.e.:

(a) Zoning -~ County - from ‘“ariculture to
Residential,

(b) Zoning/Re-Mapping - State,

(c) Surface Water Permit - South Florida Water
Management District,

{d) Department of Environmental Protection - Permit
water plant, ‘

(e) Department of Environmental Protection - Dredge
and Fill Permit,
(£f) Volusia County - Permit for buildings,
(g) Volusia County - Permit for roads,
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(h) Any aond all othar foos and pormits that may bo
nocoppary to dovolop tha proporty.

(5) Nogotiate with and contract with sub-contraoctors to
construct ond build all of tho variocus componont parts of tho
dovolopmont; and

(6) Negotinte with ond hire o Sales Manager and
psalespeople as needod to soll tho various lots available; and

(7) Arrangu and controot with voricus mortgage companiesn
and banks to finance the land parcels, and homes as required; and

(8) In summary, to do any and all things neceassgary
ralative to the acquisition, development and sale of MARINA DUNES
RESORT.

2. The general and additional businesses shall be the
business of buying real estate, developing real estate, selling
and/or leasing real estate, and owning and managing real estate;
and, pursuant to the aforementioned activities, to form, +to
purchase and/or acquire subsidiary corporations, companies and
business which will support, complement and asgsist the parant
corporation in 4its business activities. The business of real
estate ownership, development and investment shall be for this
Corporation's use and/or sale as owner, and for others as an agent
or employee.

3. To engage in every aspect and phase of the busingss of
procuring and arranging real estate mortgages, and the analysis and
packaging of real estate deals, and the business of buying and
selling mortgages, and the business of procuring and arranging
corporate and business financing, and to engage in every aspect and

phase of related businesses.




4. To engago in overy aspact ond phaso of tho businoss of

investing ond roinvesting In real, tangiblo, and intongible
proportios,

5. To manufacture, purchaso, or otherwiso ocquire, and to
own, mortgage, pledge, sell, asusign, tronsfor, or otherwise dipposa
of, and to invest in, trade in , deal in and with, goods, waros,
merchandise, resl and parsonal property, and services of avary
class, kind, and description; except that it 1s not to conduct a
banking, safe deposit, trust, express railroad, cansl, telegraph,
telephone or cemetery company, a building and loan assooiation,
cooperative association, fraternal bhenefit society, state falr or
exposition.

6. To conduct business, have one or more offices, and buy,
hold, mortgage, sell, convey, lease or otherwise dispose of real
and personal property, including franchises, patents, copyrights,
trademarks, and licenses, in the State of Florida and in all other
gtates and countries,

7. To contract debts and borrow money, issue and sell or
pledge bonds, debentures, notes and other evidences of
indebtedness, and execute such mortgages, transfers of corporate
property, or other instruments to secure the payment of corporate
indebtedness as required.

8. To purchase the corporate assets of any other corporation
and engage in the same or other character of business.

9. To guarantee, endorse, purchase, hold, sell, transfer,
mortgage, pledge, Or otherwise acquire or dispose of the shares of
the capital stock of, or any bonds, securities, or other evidences
of indebtedness created by any other corporation of the State of
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Florida or any othor stato or govornmont, and while ownar of such
stock to exorcise oll tho rights, powaro ond priviloges of
ownorghip, including the right to vote such atock.

10. The foregoing ¢lousos shall bo congtrued both as purposas
ond powors! ond it is horoby oxpressly provided that the foregoing
enumeration of ppeoific powers shall not be held to limit or

ragtrict in any monner tho powers of the corporation,

ARTICLE XII -~ DURATION

The existence of this corporation shall be perpetual,
commencing with the date these Articles of Incorporation are

approved by the Secretary of the State of Florida.

ARTICLE IV - CAPITAL STOCK

This Corporation is authorized to issue both "Preferred" and
Common Stock, and the maximum numbers of shares of stock that this
Corporation 1is authorized to have outstanding at any one time in
each of the three classes is as follows:

(a) 100,000 shares of Preferred Stock with a par value of
£100 per share.

(b) 1,00G,000,000 shares of Class A Common Stock with a par
value of $.10 per share.

(¢) 10,000,000 shares of Class B Common Stock with a par

value of $.10 per share.




Tho total numbor of sharos which tho Corporation is authorizod
to ipsuo is Ono DBillion ‘“Ton Million One Hundrod Thousand
(1,010,100,000) sheres, ond tho aggrogato par valuo of all tha
shares is 8121, 000,000,

Stock Preforonces and Rights. Tho preferonces, limitotions,
voting rights ond relative rights in ragpoect of tho shoraes of each
class of the stock are as follows:

Boction 1,  Preferred Stock. The holders of the Proferred
Btock shall be ontitled to receive out of any amount legally
available for dividends to sharcholders, cumulative dividends at
the rate of $10 per share per annum, and no more, payable on April
lst of each yesr. Such dividends shall be paid or sat apart for
stock of any other clasu and shall be cumulative from and after the
date of issuance of the shares. In the event of any diasolution,
liquidation or winding up of the affairs of the corporation,
whether voluntary or involuntary, the holders of the Preferred
Stock at the time outstanding, shall be entitled to be paid in cash
§100 per share, the par value thereof, together with the amount of
all accrued and unpaid dividends thereon before any distribution or
payment shall be made to the holders cf any other class of stock,
but ghall not be entitled to participate in any other liquidating
payments.

At any time, and from time to time, the Corporation may redeem
at the price of $110.00 per share plus accrued and unpaid
dividends, the whole or any part of the Preferred Stock at the
option of the Board of Directors, upon mailing notice of at least
thirty (30) days prior to the date fixed for such redemption to the
holders of records of the shares to be redeemed. In the case of
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tho redomption of a port only of tho Proforrod Stock outstanding,
tho Corporation shall dosignatao by lot, or in such othor monnor ap
the Doord of Directors may detarming, the shares so to be rodoomad.
If ouch notico of rodomption shall have boon duly mailed, and if on
or boforo the rodomption dato spocified in such notice, the fundo
nacesgsary for such redemption sholl be sot oside mo as to ba and
continue to be availoble therofore, then notwithstanding that any
certificate for Preferred Stock thug called for rodemption ahall
not have been surrendered for cancellation, the dividends thereon
shall cease to accrue from and after tho date of redemption so
specified, ond ull rights with respect to such stock thus called
for redemption shall, forthwith after such redemption, cnase and
terminate, except only the right of the holder to receive the
rademption price thereof, but without interest, from the
Corporation.

The holders of Preferred Stock ghall have no wvoting rights
whatsoever except such voting rights as may be expressly granted
them by the Florida Business Corporation Act, and except as
follows:

(a) Whenever dividends on Preferred Stock are more than
ninety (90) days in default, the holders thereof shall have the
right, voting separately and as a class, to elect a majority of the
Board of Directors at the next succeeding annual meeting, such
right to continue until all unpaid dividends on such stock have
been paid in full and to then terminate. Upon termination of such
right, new directors shall be elected at a meeting of the holders
of the common stock and the term of office of all directors then in
office shall immediately texminate.

7




(b) Tho provisionu of tho Articles respocting the proforancos

and righty horoan grantod to holdurs of Proforrod Stock may not bo
altored or amendod in any rouspoct oxcopt upen the offirmative voto
of tho holders of o majority of tho shoros of such stock thon
outstanding.

Preferred Stock sholl be issusble only to the trugtea or
frugstoog of the Corporation's cemployce profit shoring trust, but
there shall be no rostriction on the tronsfer thareof. This
provision of the Articles may be changed by a majority vote (2/3)
of the shareholders,

Section 2 - Class A Common Stock. The holders of the Class A
Common Stocit shall be entitled to receive or have set apart for
payment when and as declared by the Board of Directors, but in no
event prior to dividend payments on any class or classes of stock
of the corporation ranking prior to the Class A Common Stock,
including the Preferred Stock of the Corporation, cumulative
dividends or distributions payable before any dividends are paid on
the Class B Common Stock of the Corporation at the rate of ten
cents ($.10) per share per annum, payable from the net earnings or
profits of the Corporation, or from the surplus of its assets over
its liabilities and capital stock. Such dividends or distributions
shall be payable quarterly in March, June, September and December
of each year beginning in June, 1996.

After all dividends or distributions on the Class A Common
Stock shall have been paid in full for all prior dividend pericds
and shall have been paid in full or declared and set apart for
payment for the current dividend period, dividends or distributions
may be paid upon any class of stock junior to the Class A Common

3



Stock, whun, as and 1if doclared Ly tho Board of Diroctors, from
monoy logally availeblo therofora provided (a) to tho extont that
ony auch aqosh dividend on the class D Common Stock of the
Corporation is poid ot o rato in oxcoss of ten conte (5.10) por
share por onnum, an oamount oqual to the oxcesa amount paid por
shore on the Closs DB Common Stock of tho Corporation  shall
concurrontly be paid per shore in cosh on the then outstanding
shares of the Class A Common Stock, and (b) to the extent any such
dividend or distribution 4is paid in othor than cosh on shares of
the Class B Common Stock of thg Corporotion, the same poer share
dividend or distribution shall bo paid in kind on cach of tha then
outstanding shores of Class A Common Stock,

Any division, consolidation or reclassification of the common
stock, whether by stock  aplit, reverse gstock split,
recapitalization, or otherwise shall not constitute a dividend as
set forth herein, but upon the happening of any suca event, the
then oiltstanding shares of Clags A Common Stock shall be adjusted
in like manner so that after such event the number of shares of
Class A Common Stock outstanding in relation to the number of
shares of Class B Common Stock outstanding shall be the same as the
number of shares of Class A Common Stock cutstanding with relation
to the number of shares of Clags B Common Stock outstanding prior
to guch event.

Upon ligquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, the holders of Class
A Common Stock at the time outstanding, shall be entitled, after
all distributions on any class of stock senior to the Class A
Commen Stock, including the Prefarred Stock of the Corporation, but

9
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bufore any distiribution nhall be made to the holders of any olass
of stock Junior to thao Class A Common Stock, to receive out of the
nat aspoto of the Corporntion availoble aftor distribution to ita
atockholdor whothor from copitol or from earnings, tho fixad smount:
of ono dollar (21) per sharoe., This digtribution to the holders of
Clamss A Common shall depend ontirely on tho financial condition of
tho Corporation at tho time of liquidatior. 41.00 por share is
intendod to be o minimum to bo pold upon dissolution. If upon the
liquidation, dissolution or winding up of the Corperation, wheathor
voluntary or involuntory, the net assots of the Corporation after
the payment to holders of all classas of stock prior to the Class
A Common Stock shall be insufficient to permit the payment to
holders of all outstanding shares of Class A Common Stock of the
full amount to which such shares are entitled, then tha entire net
assets of the Corporation after the payment to holders of all
classes of stock prior to the Class A Common Svock shall be
distributed among the holders of Class A Common Stock in proportion
to the full amounts to which they are entiltled as aforesaid.
After payment upon such liquidation, dissolution or winding up
of the Corperation to the holders of shares of Class A Common Stock
of all amounts to which they are entitl.d as hereinbefore provided,
the remaining net aussets of the Corporation shall be paid and/or
distributed to the holders of any class of stock on a parity with
or Jjunior to the Class A Common Stock, provided that when any
payment upon liquidation, dissolution or winding up of the
Corporation has been made to the holders of each share of Class B
Common Stock of the Corporation equal to the amount paid on each
share of Class A Common Stock as provided above, then the entire
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ramoining no*% asgsotu shall bo diptributed to tho holdora of sharas
of Clans A Common Stock end tha holders of sthares of Class D Common
Stock in oqual amounts on each sharo without i1ogard to class. Tha
sale, loono or conveyanca of all or pubotantially all the proporty
and asmsots of tho Corporation to, or tho consolidation of tho
Corporation with any othor corporation or Corporations, or the
mergar of the Corporation into any othor corporation or the morgor
of any othoer corporation into tho Corporatinn. shall not bo doomad
to be a liquidation, dissolution or winding up of the Corporaiion.

Each shere of the Class A common Stock shall entitle the
holder thereof to cast 1/100 of ogne full vote at all meetings of
stockholders.

If and whenevar dividendrs or distributions on the Class A
Common Stock shall be in arrears and guch 0rrears shsll aggragate
an amount at least equal to eight (B) quarterly dividends, then and
in such event thae holders o©f tha class A Common Stock shall be
entitled, subject to the rights of the holders of Preferred Stock,
at all elections or directors to vote separately as a class to
elect one fifth (1/5) of the Board of Directors, but in no event
less than one (1) director. At any election at which the holders
of the Class A Common Stock shall have a right to wvote as a class
for directors as provided herein, the holders of the Class A Common
Stock shall not be entitled to vote upon the other directors to be
elected at such meeting, as provided in the preceding paragraph
hereof, but the voting rights of the holders ©¢f the Class A Common
Stock o~u* forth in the pPreceding paragraph hereof shall in all
other matters remain the same. Whenever all arrears and dividends
or distributions on the Class A Commen Stock shall have been paid
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ond tho dividonds or distributions thoreon for tho courront

quarterly poriod shall have boon paid or devlored and providen for,
thon the rights of tho holdors of Class A Common Stock shall bo as
pet forth in tho procoding poragroph horoof, subjeot alwoys to tha
sameo provisions for the vesting of such voting rights in the case
of any future arrcarage in dividonds,

In any case in which the holdors of tha Claso A Common Stock
shall bo entitled to vote os a closse pursuant to the provisions of
the preceding and/or following paragraph hereof or pursuant to law,
each holder of Class A Comnon Stock shall be entitled to one {1l)
vote for each share thereof held.

So long as any shares of Class A Common Stock are ocutstanding
and unless the vote or consent of a greater number of shares of
Class A Common Stock shall then be required by law, the consent of
the holders of at least two-thirds (2/3) of the Class A Common
Stock at the time outstanding given by the execution of instruments
in writing evidencing such consent, or in person or by proxy at a
special meeting of holders of Class A Common Stock called for that
purpose, at which the holders of Class A Common Stock called for
that purpose, at which the holders of the Class A Common Stock

all vote separately as a class, shall be necessary for effecting
1alidating the amendment, alteration or repeal of any of the
+- .sions of the Articles of Incorporation of the Corporation
- luding amendments sefting forth designations, descriptions and
=r ' and agreements of consoclidation and merger), if such action
e~ alter or change the preference of participation in dividends,

g powers, restrictions, or qualifications of outstanding

12



Clasg A Common Stock BO ap to affoot the Class A Common Stock
adveaersgoly,

Any olass or olasscs of stock of tho Corporotion shall be
doomed to rank!

(a) Prior to the Cluas A Common Stock if tha holders of such
closse or classos shall bo ontitled to amounts distributable upon
any liquidation, dispolution or winding up, in preferaence to or
with priority over, the holdors of Class A Comnon Stock:

(b) ©On a parity with the Class A Common Stock whethor or not
liquidation prices per share thereof be different from those of the
Class A Common Stock 1f the rights of holdors of such class or
classes to the amounts distributable upon any liquidation,
dissolution or winding up shall be neither (1) in preference to
with priority over nor (2) subject or subordinate to the rights of
holders of the Class A Common Stock in respect of amounts
distributable upon liquidation, dissolution or winding up; and

(c) Junior to the Class A Common Stock if the rights of the
holders of such class or classes sh=ll be subject or subordinate to
the rights of the holders of the Class A Common Stock in regpect of
dividends and amounts distributable upon liquidation, dissclution
or winding up, as the case may be.

In the event of any liquidation or dissolution or winding up
of the affairs of the Corporation, whether voluntary or
involuntary, after the making of such payments to the holders of
Preferred Stock as may be required under the terms prescribed by
the Board of Directors upon authorization of the issuance of such
preferred shares and to the holders of the Class A Common Stock as
above described, the remaining assets of the Corporation shall be

13




diagtributod among tho holders of comnon estock according to the
number of sharos hald by ocach subjoct to tho rights of tho holdors
of thoe Clasg A Common Btook dosoribed above.

Bootion 3 - Class B Common Stoek. Excapt as horein otherwisa
provided, the holdors of Class B Common Stock shall be ontitled to
onae vota for each sharo on ony matter, and, except ns limited by
the superior rights ond preferences horeinabove granted to holdeors
and one or more of 1ts directors individually or businosses in
which one or more of its directors are interested, and to exorcise
such other powers of the corporation as are not inconsistent with
these articles or with any by-lows that may be adopted by the

stockbrokers.

ARTICLE V - ORIGINAL DIRECTORS

The names and addresses of the members of the first Board of

Directors are as follows:

NAME ADDRESS

MOSELEY C. COLLINS 107 S.W. 17th Street
Suite "H" '
Okeechobee, Florida 34974

JOHN F., McCLELLAN 1401 Bliss Stréeet .
Avon Park, Florida32892

L.H."JACK" HANDLEY 2609 Orange Grove Drive
Sebring, Florida 33870

14




The namo and ptroet addross of the ..olo pubscribor to theso

Articlos of Incorporation io:

NAME ADDRESS

MOSELEY C. COLLINS 107 8.4, 17th Btroot

Suito "H"

Okeoechobaa, Florida 34974

The sole subsocriber of theso Articles of Incorporation horeby

agaigns to this Corporation his rights under Section 608.04,
Florida Stotutes, to constitute o corporatlion and he hereby assigns
to those persons designoted by the Booard of Directors any rights he
may have as sole subscriber to acquire any of the capital stock of
thia Corporation, this assignment becoming effective when these
Arcicles of Incorpeoration have been filed with and approved by the
Secretary of State of Florida, and the filing fee and filing tax
pald to that official.

ARTICLE VI - AMENDMENTS

The Corporation reserves the right to amend, alter, change or
repeal any provision contained in these Articles of Incorporation
in the manner now or hereafter prescribed by law, and all rights
conferred on stockholders herein are granted and subject to this
reservation. Each amendment submitted to the stockholders for
approval must be approved at a stockholder's meeting by a majority

of the stock entitled to vote thereon.
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ARTICLE VII - REGISTERED OFFICE AND

REGISTERED AGENT

Tho Corporation haraoby dosignataos ns its rogistered office 107
S8.W, l7th Stroot, Sulto "HI", Okoochoboa, Florida 34974 and ita
ragistorod agont, Moooloy C. Collinz, who is locatod at tho woano
addross for porvico of procaoos.

IN WITNESS WIEREOF, I, tho undersigned subscribod, have

hareunto set my hond and sooal, this 32 day of‘-\'xz'l"

m@ for the purpose of forming this corporation under the laws of

the State of Florida, and I hereby make and file in the office of
the Secretery of State of the State of Florida, these Articles of

Incorporation, and certify that the facts stated are true.

. PRy e et -
— T — ;‘——?47951 |

'
MOSELEY C. COLLINS

STATE OF FLORIDA
COUNTY OF OKEECHOBEE

I HEREBY CERTIFY that on this day, before me, a Notary Public
duly authorized in the State and County named above, to take
acknowledgements, personally éppeared MOSELEY C. COLLINS, to me
known to be the person described as the sole subscriber in and who
executed the foregoing Articles of Incorporation, and acknowledged
before me that he subscribed to those Articles of Incorporation.

WITNESS my hand and official seal 4in the State and County
named above this o a1 day of\%«t‘x”( ,/97¢

// /ﬁfwﬂﬂ:/ e

L Notary Public, State of Florida at Large

ek

My commission expires:

{Affix notarial Seal)

GERALDINE SAWICKI 16
Nelary Public, State of Florida
#1 My comm. oxplres July 12, 1999
Comm. No, CC 479968




re [. ".‘ Ty
Having boon namod to accopt sorvica of procoss for dﬁh“ﬁbovai’b
statod corporation, at tho place dasignatad in thip corq&qupgu,r;n1z2l
hareby accept to aot in this capacity, and agres to comply. sithitho AL

TALLATASSEE, FLORIOA
provisions of soid Act rolative to keeping opon said office.

o -
sterod Agont

MOSELEY €, COLLINS, WRegi

it
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RESTATED ARTICLES OF INcorroraTioN  FILED

o g6 WAl =1 Py o3 A2
MARINA DUNES RESORT, INCORPORATED GFCic 0 0 b
TALL{\‘II: - .l"--J.\h.‘l

I necordnneo with seetion 8607, 1007, lorkda Staduton, ahd purosuant to

o rosolution duly adopted by its bonrd of diroctors, MARINA DUNES RESORT,

INCORPORATED, horvby adopts the followlng RRestated Articlos of Incorporation:

ARTICLE 1
{Numo of Corporntion)

The name of  thoe corporation s MARINA DUNES RESORT,
INCORPORATIED,

ARTICLE 11
(Principsl Office of tho Corporation)

The nddross of the prinelpnl offico of tho corporntion is: 107 Southwest
17th Street, Suite 1, Okeochoboo, Florids 34974,

ARTICLE 111
{Authorized Shares of the Corporation)

The Corporation shull huve authority to issue 10,000 common shuares.
The shares shall have a par value of $1.00 per share.

ARTICLE 1V
{Registored Office of the Corporation)

The street address of the Corporation's initial registered office is: 107
Southwest 17th Street, Suite H, Okeechobee, Florida 34974.

ARTICTE V
{Regiistered Ageat of the Corporation)

The Corporation's initial registered agent is: Moseley C. Collins [the
"Registered Agent"|. To signify acceptance of appointment as registered agent, the
Registered Agent has signed these Articles pursuant to section 607.0501, Fiorida
Statutes.
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AITICLE VI
(dantifleation of Incorporator)

"o name and stroot addeoss of tho Incorporntor [kt Mosoloy €, Colllng,
107 Siathwost 171th Steoot, Sulto H, Okoochoboo, Florldn 34874,

ARTICLE VI
(Corpornts Exlutancy)

The time snd date on which tha corporato oxlotence of this Covrporation
sholl bugsin on Apelt 24, 1006,

ARTICLE Vil
{Sharoholdors! PProomptive Rigghts)

Whet n now Issue of shares of the Corporation s offerod by it for soloe
nnd the congidoration is to bo paid for such fssue is 1o be pald In ensh, onch existing
sluroholder of the Corporation shall have tho preemptivo right to purchase hls or
hoer pro rata number of shures, or fraction thereof, at the price at which the nowly

lssned shnres are to bo offoered for sule Lo othoer porsons.

T'hoe foregelng Rostatad Articlos of Incorporation {the "Rostatomont® |
restote and integrato, but do not further amend) the Corporation’s Articles of
Incorporation ns horetofore amonded [the "Articles"]. There Is no discropancy
between the Articles and the Restatement.

IN WI''NESS WHEREOF, the Corpuration has executed this Restatement,
on April 30, 1996, and caused them to be delivered to the Florida Department of State
for filing.

MARINA DUNES RESORT,
INCORPORATED

Moseley C. Collins
as President
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ACCEPTANCE OF REGISTLIRED AGEN'T APPOINTMEN'T

The Regivtorod Agont horaby necopts thoappointmont on the paglstorod
ngsent of the Corporation md states thist ho or ahe fe fomdling with, nnd aceopts tho

oblhantlons undor yoetlon 807.0605, Florldas Statuaton,

P
Cr T ;;-‘-"w - ;ﬁ —" 4{
Moseloy ¢, Colllne™ 7
us Rogistorod Agont
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MARINA DUNES RESORT, INCORPORATED

Inecordimeo with soctlons 607, 1005 nned 007, 1008, Florlda Statuton, the
followlng amondmonts to the Articles of Incorporntion of MARINA DUNES RESORYT,
INCORPORATED hinvo hoon ndoptod by Mosoluy C, Collins, uy tha koly Incorporator
af the Corporntion, bofore uny shares of the Corporntion have been Issued o nny
shareholder,  Tho amondmonts are us follows:

1. Article I (Nomoe and Address) is deloted and In lieu thoroof o now
Articte T (Name of Corporation) Is umended to read: "Thoe name of the corporation 4
MARINA DUNES RESOR'T, INCORPORATED."

a4, Artielo 11 (Purposo) s delotod and y lieu thoreof o now Articlo
IT {Peinelpol Office of tha Corporatlon) Is amoended (o rend: "Tha nddross of tho
princlpal office of tho corporation is: 107 Southwest 17th Stroeot y Sulte H,
Okecchobeo, Florlda 34974,

3. Articlo 11 (Duration) is deleted and in leu thereof n new Article
11 {Authorized Shares of the Corporation) is nmended to read: "T'he Corporation
shall have authority to issuc 10,000 common shares. The shares shall have a par
value of $1.00 per share,"

4. Article 1V (Capital Stock) is doleted nnd in licu thereof a new
Article IV (Registered Office of the Corporation) is amended to read: "The street
address of the Corporation's initjal registered office is: 107 Southwest 17th Street,
Suite H#, Okeechobee, Florida 34974."

5. Article V (Original Directors}) is deleted and in lieu thereof a new
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Article vV (lteghitersd Apent of thoe Corporntlon) s amended  to rond "'hao
Corporatlon's inltinl rogistorod nggont is: Mosoley €, Colllun [the " Rogglatorod
Aot ). To uignily nccoptaneo of nppolntment o reglatored ngent, tho Rogintored
Agont hong signed thesoe Artjelos pursunnt to soction 607.0501, Flovkln Statutes, "

6. Article VI (Amendmonta} is dolotad and b How thereol o new
Articlo VI (1dentifiention of Incorporator) s amondod 1o road "o anme snd sireat
mthdross of the Incorporntor s Moseley C, Colling, 107 Southwoenst 17th Streot y Sulte
H, Okeochoboeo, Florida 34974,

7. Artlcle V11 (Reglstared Offico and Registorod Apgent) is deletod
uticd in lieu thorecof o now Article V11 (Corporate Existonco) is nmended to rond: "'ho
time and date on which the corporate existencoe of this Corporation shaldl begin on
April 24, 1996."

8. Article VI {Shoreholdors! Preamptive Rights) s addod o read:
"When o new ssue of shiares of the Corporation is offered by it fur salo and the
consideretion s to be pojd for such issue I8 to be pald in cash, ench oxisting
sharcholder of thoe Corporation shall have the preemptive right to purchase his or
her pro rata number of shores, or fraction thereof, at the price ut which the newly
issued shares are to be offered for sale to other persons."

9. The foregoing amendments were each duly adopted and approved
by the sole incorporator of the Corporation, before any shares of the Corporation's
stock had been issued to any person.

IN WITNESS WHEREOF, the undersigned incorporator has caused these

Articles of Amendment to be executed and delivered to the Florida Department of
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Slate o Mg,

Aprll, 1o,

[€3843.4) Amendmont

pursunnt te section 807.1000, Forida Statutes, thin 30th day of

MARINA DUNES RESOR'?,
INCORPORATED

.9

o2 o R —— '*‘*-~—~—-AI
Moscley C. Collihg

ng Sole Subseribor




