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ARTICLES U INCORPORATION

oF

IVY PROPERTIES, INC,

Tho undarsignod lncorporator, for the purpose of forming a
vorporation undor the Florida Businoss Corporation Act, heroby
adopto the following Articleu of LIncorporation.

ARTICLE I
Corporate Name ) /(  Co
it ) . C.
The name of the corporation shall be: ' Jl

IVY PROPERTIES, INC.

ARTICLE II

Principal Mailing Address

The principal mailing address of this corporation shall be:

IVY PROPERTIES, INC,
1237 Obispo Avenue
Coral Gables, Florida 33134

ARTICLE III
Nature of Businass
The general nature of the business to be transacted by this
Corporation is to engage in any and all business permitted under
the laws of the United States and of the State of Florida.
ARTICLE IV
Duration
This Corporation shall have perpetual existence, unless sooner
dissclved in accordance with the law of the State of Florida. ‘The
date on which corporate existence shall begin is the date of

subscription and acknowledgement of these Articles of
Incorporation.




ARTICLE V

Capltnl_Btook

The maxlmum tumbor of shatos of stock whlch this corporatlon
lu authorlzed Lo loouo and have outstanding at any one tlme Ly Ono
Hundred Thousand (100,000} wvharow, Such wvharoo shall bo of o
uilnglo elavs kiiown ag Common Btock, and shall have o par valuo of
ONE CENT (§.01) por share. Shares of Common Stock may be lesuocd in
oxclangs for cash, peal property, flxturos and oquipment,
Lnvontory, awcounts rocoivablo, labor or sarvicen rondored or to bo
randorod, or any cowblnatlon of the forogolng. In abuoonce of fraud
in tho transaction, the judimunt of tho Board of Diroctors as to
tho value of any such considoration shall bo conclusive. Each
tharo of Common Stock phall bo lssuod Ln exchango for consideration
which ls at leoast oqual to the par value thereof, and shall be
fully paid and non-agpossablo. Fach sharo of Common Stock shall
ontitle tho record holder thereof to one vote upon each proposal
prosented al meetings of the stockholders of tho Corporation.
Agrocmonto among stockholders regarding the voting of thelr shares
shall be valld and enforceable in accordance with their terms. No
holdor of Common Stock shall be entitled to any right of cumulative
voting, Record holders of Commorn Stock are entitled Lo receive
thoir pro-rata sharc of any divideonds that may be declared by the
Board of Directors out of the assets legally available for such
purpose. lolders of Common Stock are entitled, in the event of the
liquidation or disuolution of this corporation, to receive their
pro-rata share of any liquidating distributions that may be
declared or paid by the Board of Directors out of the assets
legally available for guch purpose.

ARTICLE VI

Board of Directors

This Corporation shall at all times have at least one (1)
director. The stockholders of this Corporation may from time to
time, and at any time, increase or diminish the size of the Board
of Directors of this Corporation as provided by By-Laws adopted by
them, provided that the Corporation shall have at all times a
minimum of one (1) director. The By-Laws of this Corporation may
provide that the directors be divided into two or more classes
whose terms of office ghall respectively expirc at different times.




ARTICLE VII

Initinl Registered Agent and Reglstered Office

The Roglotored Agont and the otreoet addross of the initial
Roglotorod Office of this Corporation in tho State of Florida shall
boi

oTTO J. BOUDET~MURIAS
1237 Obinpo Avenue
Cornl Geblen, Floxida 33134

ARTICLE VIII

Ingorporator

The name and street address of the Incorporator of these
Articles of Incorporation is:

OTTO J. BOUDET=MURI!'.
1237 Obispo Avenue
Coral Gables, Florida 33134

ARTICLE IX
Conflict of Interest

No contract between this Corporation and another corporation
or another individual shall be invalidated by reason of the fact
that one or more of the officers or directors of this Corporation
are officers or directors of the other corporation, or by reason of
the fact that one or more of the officers or directors of this

Corporation may be the other individual or individuals contracting
with this Corporation.

ARTICLE X

Indemnification

This Corporation may indemnify any and all of its directors,
officers, employees or agents or former directors, officers,
employees Or agents or any person or persons who may have served at
its request as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprises
in which it owns shares of capital stock or of whi~h it is a
partner or creditor, to the full extent permitted - law. Said
indemnification may include, but not be limited to, ..e expenses,
including the cost of any judgments, fines, settlements and
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protosslonal  tovs, including  attorney’s  foos, actually and
nocenparily pald or Incurrod in connoctlon with any action, sult or
proceading, whothor elvil, criminal, adminlstrative or
fnvestigative, and any appoals thervof, to which any such person or
hin or hor legal roprosontatlve may bo made o party or is
Lhroatoned to be made a party, by roason of hiv or hor bolng or
having boen a director, offilcor, owmployse or agent as horeln
providod. The foreqgolng right of indemnification shall not bo
exclusive of any other rights to whieh any director, offlcer,
amployce or agont may be ontitlod as a mattor of law or which ho or
vho may bo lawfully granted. The Corporation shall have the powor
Lo purchase and maintaln lnsurance on bohalf of any porson who ip
or was a director, officor, omployoc or agont of the Corporation,
or ls or was sorving, at the roquest of the Corporation, am a
diroetrr, olficer, owployce or agent of anothor corporatlon,
partunoruhlp, jolnt venture, Lrust or othor entorprise, againet any
liability assorted againot him and incurred by him in” any such
capaclity, or arleing out of his status as such, whether or not tha
Corporation would have the powor to indemnify him against such
liability under the provisions of this Article.

ARTICLE XI
Amendmentn

This Corporation reserves the right to amend or repeal any
provisions contained in these Articles of Incorporation or any
amendments hereto and any right conferred upon the shareholders is
subject to this reservation. Amendments shall be approved by the
holders of not less than two-third (2/3) of the capital stock
entitled to vote thereon unless such amendment is recommended by
the Board of the Corporation in which case such amendment shall be
approved by the holders of not less than a wajority of the capital
stock entitled to vote thereon.

The undersigned incorporator has executed these Articles of
Incorporation this _/§ day of April, 1996.

OTTO. J .~ BOUDET-MURIAS
Tncorporator,-
S




H1IATE OF FLORIDA
COUNTY OF DADE

BEFORE ME, perponally appearad O1'0 J. BOUDET-MURIAS, tc ma
woll known Lo be tho porwon doscribod in and who vubvoeribod the
above Artlclos of Incorporation and ho froely and voluntorily
acknowledgod before mo according to law that ho made and subseribed
the same for tho usen and purposes theroin montioned and sot forth.

IN WITNESS WHEREOF, I hava horounto sob wy band and affixed my
official soal, thio _/FZ _ day of April, 1996.
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My commission axpires:
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Acknowledgement of Appointment by Registered Aqent

Having been named the registered agent for the above
corporation at the place designated in the foregoing Articles of
Incorporation, I hereby accept the same and agree to act in this
capacity, and agree to comply with the provisions of Flerida law
relative .o keeping the registered office open.




