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ARTICLES OF INCORPORATION !
OF GOy

PRECISION PARABAIL, INC. : I

Tha undorsignad nubocribors to thono Articlas of

Incorporation, natural peraoonp compotont to contract, horgby form

8 corporation under the laws of tho State of Florida. "" »
'EFELTIVE UN(LE

The name of this corporation is PRECTISION PARASAIL, INC,
ARTICLE IXI ~DURATION
This corporation shall exiot perpcotually commencing on the
date of execution of these Articles of Incorporation.
RTIC I =_PURPO
This corporation is organized for the purpose of transacting
any and all lawful business.
ARTICLE IV - CAPITAL BTOCK
This corporation is authorized to issue one thousand (1,000)
shares of no par value common stock, which will be issued as
follows:
Fred E. Tolbert, III -~ 500 shares
Tracy A. Peyton - 500 shares

ARTICLE V - PRINCIPAL OFFICE_AND AGENT

The street address of the principal orfice of this corporation
is 1500 Miracle Strip Parkway, Ft. Walton Beach, Florida 32548; the
mailing address of the principal office of this corporation is 1500
Miracle strip Parkway, Ft. Walton Beach, Florida 232548: and the
name and address of the jinitial registered agent of this

corporation is Earl R. Peyton, 844 North Lakeside Drive, Destin,




Florida 32uv41. Written acceptance of the regintoroed agont 1in
attached herecto and made part horeot,
ARTICLE_VI =~ INITIAL DOARD_OF_DIRECTORS

This corporation ohall have three {3) director initinlly, The
numbor of diroctors may bo eithor incrocased or diminiohaed from time
to time by tho By-Lawo, but shall never be less than threa {3).
The names ond addrospes of the initial direcctors of this
corporation aro:
Fred E. Tolbert, III, 1500 Miracle Strip Parkway, Ft. Walton Boach,
Florida 32548,
Tracy A. pPeyton, 844 North Lakeside Drive, Destin, Florida 32541
Earl R, Ppeyton, 844 North Lakeside Drive, Destin, Florida 32541

ARTICLE VII = OUORUM FOR _STOCKHOLDERS MEETINGS

Unless otherwise provided for in the corporation’s By~-Laws, a
majority of tue shares entitled to vote represented in person or by
proxy, shall be required to constitute a quorum at a meeting of tre
shareholders.

ARTICLE VIII - INCORPORATORS

The names and addresses of the persons signing these Articles
are:
Fred E. Tolbert, III, 1500 Miracle Strip Parkway, Ft. Walton Beach,
Florida 32548.
Tracy A. Peyton, B44 North Lakeside Drive, Dest.in, Florida 32541
Earl R. Peyton, 844 North Lakeside Drive, Destin, Florida 32541

ARTICLE IX - INDEMNIFICATION

The corporation shall indemnify its officers, diiectors and

authorized agents for all liabilities incurred directly, indirectly




or incidentally to sorvices porformed for the corporation, to tho
fullest oxtent pormltted under Florida law oxipting now or
hareinafter enacted.

ARTICLE X = REOSTRICTION ON TRANEFER OF BTOCK

This corporation iu bheing tormed to operate ns a amall
business corporation, or "s" gorporation as defined by Soction 1361
ot. seqg. of the Internal Reovonue Code and by executing those
articles of incorporation, the incorporators consent to said g
election. No person or entity may hold stock in this corporation
who i8 not a pormitted sharcholder of an "S" corporation within the
definition of the Internal Rovenue Code (currently Section 1361 ot,
8€d.). Any certificate issued to any person or entity, who ig not
a "permitted sharcholdoer" for an "s" corporation as defined by the
Internal Revenue Code shall be null and void ab initio. Any
attempt to transfer any sharc of stock in this corporation to a
person or entity who i1s not a permitted shareholder in an "gn
corporation, shall be null and void, shall not be recognized on the
books of the corporation, and no certificate acknowledging such
attempt to transfer shall be issued.

No shares of the corporation may be transferred (either
directly or by operation of law) unless the shares are first
offered to the corporation, and the corporation failing to accept
within 30 gays, then offered to the remaining shareholders for a
period of 30 days, at a price equal to the fair market value of
such shares at the time of such offer to the corporation. The
terms and d=tails of such offers, and the manner of determining the

fair market value of any such stock in the event the parties fail




to agree, nhall be an pset forth in tho By-Lawno, or in a
sharcholders agreoment, which shall be filed with the nocratary of
the corporation.

ARTACLE XI - AMENDMENTS

Tha corporation roserves the right to amend or repoal any

pProvision contained in these Articles of Incorporation or any
amandment theroto, and any right conferred upon the sharcholdars io
Bubject to this rescervaticn,

IN WITNEBS WHEREOF, the undersigned subscriberg have

—

executed these Articles of Incorporation, this /" 7! day of

SURNEE , 1995 .

=y ; \j (—
retl E. Tolbert; III

- . /)
W (7 L
Tracy/A.. Peyton

o I
(oo NTA et )
Earl R. Peyton,//

Registered Agent Acceptance

STATE OF FLORIDA
COUNTY OF BAY

BEFORE ME perscnally appeared Fred E. Tolbert, III, Tracy A.
Peyton, and Earl R. Peyton, to me well known to be the persons
described in and who executed the foregoing Articles of
Incorporation, and they acknowledged to and before me that they
executed the same for the purposes therein expressed.

IN WITNESS WHEREOF, I have hereunto set my hand_and seal, in
the State and county last aforesaid, this \d% day of Rpr\ |, 19%.

ety Y Canfg s
Notary! Public Signature

BETTY J. Carte
Notary 'Public Printed Name

My Commission Expires:

Y Py, OFFICIAL NOTARY sppL
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