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ARTICLES OF AMENDMEN'T
OF
PLATINUM INN(S) INC.

These Articles of Amendment are filed pursuant to Florida Statwie Section 607.1000, t©
reflect an amendment o the Articles of Incorporation of PLATINUM TNN(S) INC. and in
conncction therewith, the undersigned officers, acling upon authority of the Board of Direclors
of PLATINUM INN(S) INC., and upon authority of all of the shareholders of this Corporation,
hereby set forth as follows:

1. The name of this Corporation is PLATINUM INN(S) INC.

2. The Board of Directors ot the corporation are currently as follows:

Swati R. Patel
Ami R. Patg]
Snehul R, Patcl

3 The Articles of Incorporation of PLATINUM INN(8) INC. have been amended by
deleting Article 1V in its entirety and by substituting in lieu thereof the following Article:

"ARTICLE TV.- PURPOSE

Notwithstanding any provision hereof or of any other document governing the
formation, munagement or operation ol the Corporation to the contrury, the following
shall govern: ‘The nature of the busincss and of the purposes to be conducted and
promated by the Corporation, is 1o engage solcly in the following activities:

A, To acquire and operaie that certain parcel of real property, logether with
all improvements located thereon, located at 2525 County Road 208, St. Augustine,
Florida, as a lodging fucility (the "Property").

B. To own, hold, sell, assign, transfer, operate, lease, manage, mortgage,
pledge and otherwise deal with the Property.

C. To cxercise all powers cnumerated in (he General Corporation Law of
Florida incidenial, necessary or appropriate to the conduct, promotion or attainment of
ihe business or purposes otherwise set forth herein.”

4. The Articles of Incorporation of PLATINUM INN(S) INC. have been umended by
adding the following Article X:

Y 0003M 0§14 3
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"ARTICLE X.- OTHER MATTLRS
A Certain Prohibited Activilles

Notwithstanding any provision hereol or of any other document governing (he
formation, managemnent or operation of the Corporation to the contrary, the
following shuall govern:

The Corporation shall only incur indebtedness in an amount necessary to acquire,
operate and maintain the Property. For so long as any mortgage lien exists on the
Property, the Corporation shall not incur, assume, or guaranty any other
indebiedness, except for trade payables in the crdinary course of its business of
owning and operating the Property. The Corporation shall not enguge in, scck or
consent L any dissolution, winding up, liguidation, consolidation, merper, asset
sale or transfers of stock intcrest. For so long as a mortgage licn exists on the
Property, the Corporation will not without the unanimous consent of the Board of
Direciors: (i) file or consent to the liling of any bankruptcy, insolvency or
reorganizalion case or proceeding; institute any proceedings under any applicable
insolvency law or olherwise scck any relief under any laws relating to the relief
from debis or the prowcction of debtors gencrally, (ji) seek or consent to the
appointment of a receiver, liquidator, assignee, trusice, sequestrator, custodian or
any similar official for itself or any other entity, (iii)} muke an assignment of its
asscts [or the benefit of its creditors or an assignment of the asscts ol another
entity for the bencfit of such cntity's creditors, or (iv) take any action in
(urtherance of the foregoing. For so long as @ morigage lien exists on the
Properly, no material amendment to this certificale of incorporation or to the
Corporation's By-T.aws may be made withoul [irst obtaining approval of the
mortgagec holding a first morigage lien on the Property.

B. Indemnificution

Notwithstanding any provision hereof or ol any other document governing the
formation, management or operation of the Corporation to the contrary, the
lollowing shall govern:

Any indenmilication shall be fully subordinated to uny obligations respecting the
Property and shall nol constitute a claim against the Corporation in the event that
cash flow is insufficient to pay such obligations.

C. Separateness Covenanly
Notwithstanding any provision hereof or of any other document governing the
formation, management or operation of the Corporation to the contrary, the

following shall govermn:

For so long as any mortgage licn exists on the Property, in order to preserve and
ensure its scparate and distinct corporate identity, in addition (o0 the other
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provisions set forth in this cerlificate of incorporation, the Corporation shail
conduct its aflairs in accordance with the following provisions:

(1) 1t shall cstablish and maintain an office through which its business
shall be conducted separate and apart from that of any of its alliliates and
shall allocate fairly and reasonably any overheud for shared oftice space,

(2) It shall maintain scparate records, books and accounis from those
of any afTiliate or any other person.

(3) 1t shall not commingle funds or assets with those of any affiliate or
any other pcrson,

(4 It shall conduct its business and hold its assets in its own name.

(3} il shull maintain financial statements, accounting statements and
prepare tax relurns separvate from any affiliate or any other person.

()] 1t shall pay any liabilities out of its own funds, including salaries of
any employces, nol funds of any affiliate, and maintain a sufficicnt
number of eniployees (if any) in light of its contemplated business
uperations.

(7) I shall maintain adequate capital in light of ity contemplared
busincss aperations reasonably foreseeable in & buginess ol its size
and character and in light of its contemplated business operations
(provided that there exists sufficiont cash flow from the Property 1o
do s0).

(8) It shall maintain an arm's length relationship with any affiliate.

(9) It shall not assume or guurantee or become obligated for the debts
of any other untity, including any alliliate, or hold out its credit as
being available w salisfy the obligations of others,

{10y It shall not have any ol its obligations guarantced by any member,
general partner or affiliate, except the guarantor of the morigage
loun,

(11) Tt shall not pledge its assets for the bencfit of any other person or
entity or make an advance or loan to any person or entity,
including any affiliate.

(12) It shall not acquire obligations or securities of its partners,
members or shareholders or any affiliate.

Page3 of 6

wacoouos\g 3



(13)

(14)

(15)

(16)

(7

(18)

(19)

(20)

@1

22)

1 »> 850-617-6381 P 5/9

It shall use stationery, invoices and checks separate from any
alTilie or any other person.

It shall hold itsclf owt as am entily sepurate and distinct from any
affiliatc and not as a division, department or part of any other
pRrsON Or entity.

Tt shall maintain all of its books, rccords, financial statements and
bank accounts separate from those of its Affiliates and any
constituent party. Borrower’s assets shall not be listed as assets on
the financial statement of any other Person.

It shall hold itscif ouwt to the public as, a lcpgal enlily sepurate and
distinet {rom any other entity (including any affiliate of the
company or any constituent parly of the company), shall correet
any known misundersianding regarding its stalus as a scparale
entity, shall conduct business in its own name, and shall not
idendfy itself or any of its affiliatcs as a division or part of the
other.

It shall maintain ils assets in such 6 manoer that it will not be
costly or difficult to scgregate, ascertain or identily its individual
assets from those of eny other cntity.

It shall compensate each of its consultants and agents from its
funds for services provided to it and has paid and shall pay from its
own assets all obligations of any kind incurred.

It shall not share a common logo with any alTiliate or any other
Person.

It shall not acquite or own any material assets other than the
Property and such incidental personal property as muy be
necessary for the operation of the 'roperty.

It shall maintain its books, records, resolutions and agreements as
official records. It shall hold regular meetings, as appropriate, to
conduct its buginess and chserves all Corporation level formalities
and record keeping.

Its Board of Directors shall hold appropriate meetings (or act by
unanimous consent) to authorize all appropriate corporate actions,
and in authorizing such actions, shall observe all corporate
formalities.

Page 4 of 6
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For purposc of this Article, the following terms shall have the tollowing
meanings:

"affiliate” means any person controlling or controlled by or under ¢common
control with the parent, including, without limitation (i} any person who has a
fanilial relationship, by blood, marriage or otherwise with any director, officer or
smployee of the Corporalion, ils parent, or any afliliai¢ (hereof and (ii) any person
which receives compensation for administrative, legal or accounting services from
this corporation, its paremt or any affiliate, For purposes ol this definition,
"sontrol" when used with respect o any specified person, means the power to
dircct the management and policies of such person, directly or indirectly, whether
through the ownership of voting securities, by contract or otherwise; and the
terms "controlling” and "controlled" have meanings correlative to the foregoing.

"parent” means, with respect 10 a corporation, any ather corporation owaning or
controlling, directly or indirectly, fifty percent (50%) or more of the voting stock
of the Corporation.

"person” means any individual, corporation, parinership, limited Yability
company, joint venture, association, joint stock company, wrust (including any
beneficiary thereof), unincorporated organization, or government or any agency
or political subdivigion thereof”

In accordance with Florida Statute Scction 607.1003, the referred to amendment was
adopted by the Board of Directors on October _li 2014, and writien consent 10 the said
Amendment was given on Oclober | 4, 2014, all of the sharcholders comprising the only
voting group in accordance with Florida Statute Section 607.0704, The numbecr ol voles
cast for the Amendment by the stockholders is sufficient for approval of the Amendment
by all voiing groups of the Corporution.

Upon the filing of these Arliclcs of Amendment by the Department of State, the above
reforred o amendment shall bocome effective and the Articles of Incorparation of
PLATINUM INN(S) INC. shall be deemed to be amended accordingly.

In the event of contlict between the terms of this Amendment and the Articles, the terms
of this Amendment shall ¢control.

Page 5 of 6
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DATED this Y4 _day of October, 2014,

D O

AR s
—Swati R. Patel

"Director”

By: AmiR DPatel
"Director”

By: SnehalR, Patel
+t D t ITCCIOI""
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DATED this | day of October, 2014.

By: Swati R, Patel
"Director”

Ey: % R. Pate]

"Director"

By: Snehal R, Patel
"Director”

00094580.00C
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DATED this }* ‘]_ day of Qctober, 2014,
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By: Swaii R. Patel
"Director”

By: Ami R. Patel
"Director”

Gzl

By: Snehal R. Patel
*"Director”
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