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ARTICLES OF INCORPORATION
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The undersigned incarporators, for the purpose of forming a comporation under the Florda =0
Business Corporation Act, heroby adopi(s) the following Articles of Incorporation, r
-g
ARTICLE I -
NAMLE

The name of the comoration shall be: Afferdable Family Housing Fovudation,, Joe.

ARTICLE I1
OFFICES

"The principal office of the Corporation in the Stato of Florida shall be located 8679 San
Mulo. Way, Orlando, 32825, County of Orange. The Corporation may have such other
offices, cither within or without the State of Florida, as the Board of Dircctors may
designate or ag the businesy of (he corporation may require from time to time,

ARTICLE 111
SHARES, CERTIFICATES FOR SHARES AND THEIR 'TIRANSFER

SECTION I. Total _Authorized Shares. The number of sharcs of stock that this
corporation is authorized to have outstanding at any one tizne is one thousand (1,000), with
a par value of one ( 1 ) Dollar per share,

SECTION 2. Cettificates for Shares. Certificates representing sharcs of the Corporation
shall be in such form as shall be determined by the Board of Directors.  Such certificates
shall be signed by the President and by the Sccretary or by such other officers authorized
by law and by the Board of Dircctors so to do, and sealed wih tho corporate seal. All
cettificates for sharcs shall be consecutively numbered or otherwise identificd. The name
and address of the person to whom the shares represented thereby are issued, with the
number of shares and date of jssue, shall be entered on the stock transfer books of the
Corporation. All certificates surrendered to the Corporation for transfer shall have been
surrendered and canccled, cxcept that in casc of a lost destroyed or mutilated certificate, a
ncw one may be issucd therefor upon such terms and indemnity to the Corporation as the
Board of Directors may prescribe.

SECTION 3. Transfer of Sharcs, Transfer of shares of the Corporation shall be made
only on the stock transfer books of the Corporation by the holder of record thereof or by
his'her fcgal representative, who shall furnish proper cvidence or authority 1o transfer, or
by his‘her attomey thereunto authorized by power of attorney duly exccuted and filed with
the Secretary of the Corporation, and on surrender for cancellation of the duly executed
and filed with the sccrelary of the corporation, and on surrender for cancellation of the
cerificate for such shares, The person in whose name shall stand on the books of the
Corporation shall be deemed by the Corporation to be the owner thereof for all purposes.




Provided, however, that upon any actlon undertaken by the sharchoklus to cleet §
Corporation siatus pursuant to Section 1362 of the Internal Revenue Code and upon any
sharcholders' agreement theroto restrieting the transfer of satid shares 8o ag 10 disquallfy
skl § Corporation status, sad reatrietion on transfor shall bo made a pact of tho bylaws 5o
long as snid agreoment i in force and ofTect,

ARTICLE LV
INITIAL REGISTERED AGENT AND STREET ADDRESS

The name and address of the registored agent is

Anthony I, Cody
721 Bluffview Diive
Belloair Blufls, Florida 34640

ARTICLE V
INCORPORATORS

The names and strect addresses of the incorporators to these Article of Incorporation are:

Bill Walker Denise Kirk
8679 San Marlo Way 510 Christor Place
Otlando, Florida 32825 Orlando, Florida 32825

ARTICLE V1
SHAREHOLERS

SECTION 1. Annual Mccting. The annual meeting of’ the sharcholders shall be held on
the 1* day of April in cach year, beginning with the year 1996, at the hour of one o’clock
p.am,, for the purpose of electing Directors and for the transaction of such other business as
may come before the meeting. If the day fixed for the annual meeting shall be a legal
holiday in the State of Florida, such meeting shall be held on the next succeeding business
day. If the clection of Directors shall not be held on the day designated hercin for any
annual meeting of the sharchaolders, or at any adjournment thercof, the Board of Dircctors
shall cause the clection to be held at a special mecting of the sharcholders as soon
thercafter as conveniently may be.

SECTION 2. Spccial Mectings. Special meetings of the sharcholders, for any purpose or
purposcs, unicss otherwisc prescribed by statute, may be called by the President or by the
Board of Directors, and shall be called by the President at the request of the holders of not
less than ten percent (10%) of all the outstanding shares of the Corporation cntided to vote
at the meeting.

SECTION 3. Place of Mecting. The Board of Directors may designate any place, cither
within or without the State of Florida, unless otherwise prescribed by statute, as the place
of meeting for any annual meeting or for any special meeting. A waiver of notice signed




Dy all sharchoklers entitled 1o vote al o meeting may desipnate any place, cither within or
without the State o Floritla, unless othenwvise preseribed by statute, as the place for 1he
helding of such meeting, 1 no desipnation 8 made, the place o meeting shall be the
prineipal ofTice of the Corporation.

SECTION 4, Notice_ol Mueting,  Written notico stating the plage, day and hour of the
meeting andl, in case of a special meoting, tho prpose or purposes for which the meoting, i
cilled, shall unless otherwise preseribed by statute, be delivered not less that two days (2
days) nor more that six doys (6 days) before the date of the mueting, 10 cach shimeholder of
record ontitled to vote at such meeling. [ maited, such notice shall be deemed 1o be
delivered when deposited i the United States mail, acklressodd to the shareholder at hiwher
addresy as it appears on the stock ransfer books of the Corporation, with postage thercon
prepaid,

SECTION 5. Closing of Transter Books for VFising of Record.  For the purpose of
determining sharcholders entitted to notice of or 1o voto al any mecting of sharcholders or
any acljournment thereaf, or sharcholders entitled to receivo payment of any dividend, or in
order to make a determination of sharcholdens for any other proper purposs, the Board of
Dircetors of the Corporation may provide that the stock transfer books shall be closed for
stated period, bt not to execed in any case fifty (50) days, I the stock transfer books shall

be closed for the pupose of dotenmining sharcholders entitled 1o notice of or to vole at a
mecting of sharchoklers, such books shall be closcd for at least (wo (2) days immediately
preceding such meeting. In licu of closing the stock tranafer books, the Board of Dircclors
may fix in advance a date as the record date for any such determination of sharcholders,
such date in any case to be nol miore that ten (10) days and | in case of a meeling of
sharcholders, not less than five (§) days, prior to the date on which the particular action
requiring such detcrmination of sharcholdets is to be taken. If the stock transfer books are
not closed and no record date is fixed for the determination of sharcholders entitled to
notice of or to vote at a meeting of sharcholders, or sharcholders entiticd to receive
payment of a dividend, the date on which notice of the mecting is mailed or the date on
which the resolution of the Board of Dircctors declaring such dividend is adopted, as the
cas¢ may be, shall be the record date for such determination of sharcholders. When a
determinalion of sharcholders entitled 1o vote at any meeting of sharcholders has been
made as provided in this scction, such determination shall apply to any adjournment
thercof.

SECTION 6. Voling Lists. The officer or agent having charge of the stock transfer books
for shares of the corporation shall make a complete list of the sharcholders entitled to vote
at cach mecting of sharcholders or any adjournment thereof, arranged in alphabetical
order, with the address of and the number of shares held by each, Such list shall be
produced and kept open at the time and place of the meeting and shall be subject to the
inspection of any sharcholder during the whole time of the meeting for the purposcs
thereof.

SECTION 7. Quorum. A majority of the outstanding shares of the Corporation entitled
to vole, represented in person or by proxy, shall constitute a quorum at a meeting of




shaveholdets, 10 less than a majority of the cutstanding shares are tepresented al a meeling,
a majority ol ihe shares so reprosented may adjourn (he meeting, from time o lime without
further notice. Al such adjomned meeting al which a quotum shall be present or
represented, any business wmay bo transacled which might have been trangacted al the
nigoting as originally noticed. "The sharoholders present at a duly organized meoting may
conlinue to transae! business until adjournment, notwithstanding the withdriwval of’ enough
shareliolders 1o leave less than a guorum,

SHCTION 8. Droxies. At afl meetings of shaccholders, a sharcholder may voto in person
or by proxy execuled in writing by the sharcholder or by his/her duly authorized altorney-
in-fnct.  Such proxy shall bu filed with the secretary of the Corpornlion bufore or i the
time of the mecling. A meeting of the Doard of Direetors may be had by means of a
felephone conference or similar  communications cquipment by which all  persons
parlicipating in the meeting can hear cach other, and participation ln o meeting under such

circurmastances shall constitute presonce at the meeting,

SECTION 9. Vaoting of Shares, Each oulstanding share entitled 1o vote shall be entitled
to onw vote upon cach matler submitted {0 a vote at a mecting of sharcholders,

SECTION 10, Yoting of Shares by _Cerlain_Holders.  Shares standing in the name of

another corporation may be voted by such officer, agent or proxy as the Dylaws of such
corporation may prescribe or, in the abscnce of such provision as the Board of Dircctors of

such corporation may determine,

Shares held by an administrator, exccutor, guardian or conservator may be voted by him,
oilher in person or by proxy, without a transfor of such shares inlo his name. Sharcy
standing in the name of a trustee may be voled by him, cither in person or by proxy, but no
trustee shall be entitled to vote shares held by him without a transfer of such shares into his
name,

Shareg standing in the name of a recciver may be voted by such receiver, and shares held
by or under the control of a receiver may be voted by such receiver witheut the transfer
thereof into his name, if authority so to do be contained in an appropriate order of the
court by which such receiver was appointed.

A sharcholder whose shares are pledged shall be entitfed to vole such shares until the
sharcs have been transferred into the name of the pledgee, and thereafter the pledgee shall
be entitled to vote the shares so transferred,

Shares of its own stock belonging to the Corporation shall not be voted, dircctly or
indircctly, at any meeting, and shall not be counted in determining the total number of
outstanding shares at any given time,

SECTION 1. Informal Action by Sharcholders. Unless otherwise provided by Jaw, any
action required to be taken at a meeting of the sharcholders, or any other action which may
be taken at a meeting of the shareholders, may be taken without a mecting . . consent in




wiiting, setting forth the actiotrso taken, shall bo signed by afl of the sharcholders entitied
to vote with respect to the subject matier thereol.

ARTICLE VI
BOARD OF DIRECTORS

SECTION 1. Qoepersl_Powers.  The businesy and affairs of the Comporation shall be
managed by its Board of Directors,

SECTION 2. Number,_Fenuee and_Quplilications,  The number of dircelors of the
Corporation shall be {ixed by the Board of Dircetors, but in no event shall bo fess than two
(2). Bach director shall hold office wntil the nest anmtal meeting of sharcholdors and until
his/her successor shall have been elected and qualified,

SKECTION 3. Repulor Meolings. A regular meeling of the Board of Directors shall be
held without olher notice than this Bylmw immediately after, and at the same placo as, the
annual mecling of shareholders, The Board of Divectors may provide, by resolution, ihe
time and place for the holding of additional regulur mectings without notice other than such
resolution,

SECTION 4.  Special Meelings. Special mectings of tho Board of Direclors may be called
by or at the request of the President or any two directors.  ‘The person or persons
authorized to call special meetings of the Board of Directors may fix the place for holding

any special mecting of the Board of Dircctors called by them,

SECTION 5. Notice. Notice of any special mecting shall be given at least one (1) day
previous thereto by written notice delivered personally or mailed to cach dircctor at his
business address, or by telegram, If mailed, such notice shall be deemed to be delivered
when deposited in the United States mail so addressed, with postage thereon prepaid. I
notice be given by tolegram, auch notice shall be deemed to be delivered when the telegram
i delivercd 1o the telegraph company.  Any directors may waive notice of any meeting,
The attendance of a dircctor at a mceting shall constitutc a waiver of notice of such
mceting, except where a director attends a meeting for the express purposc of objecting to
the transaction of any business because the meeling is not lawfully called or convened,

SECTION 6. Quorum. A majority of the number of dircctors fixed by Section 2 of this
Atticle VII shall constitute a quorum for the transaction of busincss at any meeting of the
Board of Directors, but if less than such a majority is present at a mecling, a majority of
the directors present may adjourn the meeting from time to time withoul further notice.

SECTION 7. Manner of Acting. The act of the majority of the directors present at a
mecting at which a quorum is present shall be the act of the Board of Directors.

SECTION 8. Action Without a Meeting. Any action that may be taken by the Board of
Dircctors at a mecting may be taken without a meeting if a conscnt in writing, selting forih
the action so Lo be taken, shall be signed before such action by all of the directors.




SKECTION 9. Yacancies, Any vacanecy oceurring in the Board of Dircelors may be filld
by the aflirmative volo ol & majority of the remaining directoms through less than o quorum
of the Board of Dircotors, unlesa otherwise provided by law, A director elected to [l a
vasazicy shall be elected for the unexpired tenn ol histhor prodecessor In the office,  Any
direetorship to bo filled by reagon of any increaso in the number of directors may filled by
clection by the Doard of Dircctors Tor a term of oflice continuing only until the next
election of directors by the shar¢hoklers,

SECTION 10. Gappenanlion. By resolution of the Board of Dircctors, each ditector may
bo paid hiwher oxpenses, i any, of nltendance at cach meeting of the Board of Direetors,
and may bo paid a stated salary as divector or a fixed sum [or attendance at each meeting ol
Ihe Board of Directors or both,  No such payment shall preclude any director from sorving
he Corporation in any other capacily and receiving compensation therelor,

SECTION 11, Presumption of Assent. A Director of the Corporation who is present af a
mecting of the Doard of Dircetors at which action on any corporate matter is taken shall be
presumed to have assented 10 the action laken uniess his/her dissent shall be entered in the
minutes of the meeting or meeting before the adjournment there of, or shall forward such
dissent by registered mail to the Scorclary of the Corporation immediatcly after the

adjournment of the mecting.  Such nght to dissent shall not apply to a dircctor who voted
in favor of such action,

SECTION 12. The Board of Directors consists of tho following individualy;

Bitl Walker enise Kirk Anthony Cody
8679 San Marlo Way 510 Christor Place 721 Bluflview Drive
Otlando, Flonda 32825 Orlando, Florida 32825 Bellcair Blufly, F1. 34640

ARTICLE VIiI
OFFICERS

SECTION I. Number. The officers of the Corporation shall be a President, one or more
Vice Presidents, a Sceretary and a Treasurer, cach of whom shall be clected by the Board
of Dircctors. Such other officers and assistant officers as may be deemed necessary may
be elected or appointed by the Board of Dircctors, including a Chairman of the Board, In
ils discretion, the Board of Dircctors may leave unfilled for any such period as it may
deicrmine any office except thoso of President and Sccrctary. Any two or more offices
may be held by the same person, cxcept for the offices of President and Sceretary which
may not be held by the same person. Officers may be directors or sharcholders of the
Corporation.

SECTION 2. Election and Term of Office. The officers of the Corporation to be elected
by the Board of Directors shall be clected annuaily buy the Board of Directors at he first
meeting of the Board of Directors held afier each annual mecting of the sharcholders, 1




the election of ofTicers shall not be held ot such meeting, such clection shall by held as soon
thereafler ay conveniently may bo.  Each oflicer shall hokl office until hisher suceessor
shall have been duly elected and shall havo qualified, o until hisfher death, or undl he/she
shall resiga or shall have been removed in 1he mannor hervinafler provided.

SKCTION 3. Removal.  Any oflicer or agent may be toemoved by the Board of Direclors
whenever, it ity judgemont, the best interest of the Corporation will be served thereby, but
stich removal shall bo withowt prejudice to the contsact rights, it any, of the person so
removed,  Election or appointmuent of on officer or aged shall not of ftsell’ cremte contract
riglts, and auch appointment shall be terminalble at will,

disquatification or othonwise, may be filled by the Board of Directors for the unexpired
portion of the term.

SECTION 5. Presidont.  'The President shall be the principal exccutive officer of the
Corporation s, subject to the control of the Board of Directors, shall in general supervise
and conirel all of the businesy amd affairs of the Corpormion.  He/she shall, in general
supervise and control all of the businesy and afairs of the Corporation.  He/sho shall, when
present, preside at all meetings of the sharcholders and of the Board of Dircctors, unless

there §s a Chairman of the Board, in which cise the Chairman shall preside. The President
may sign, with the Scerctary or any other proper oflicer of the Corporation thereunto
authorized by the Board of Dircctors, certificates for shares of the Corporation, any deeds,
mortgages, bonds, coniracts, or othor instruments which the Board of Dircelors has
authotized to be exceuled, except in cases where the signing and exccution thercof shall be
expressly delegated by the Board of Ditectors or by theses Bylaws to some other officer or
agent of the Corporation, or shall be required by law to be otherwise signed or cxecuted;
and in general shall perform all dutics incident o the office of President and such other
dulicy as may be prescribed by the Board of Directors from time to time,

SECTION 6. Vice President. In the absence of the President or in cvent of higher death,
inability or refusal to acl, the Vice President shall perform the Dutics of the President, and
when 50 acting, shall have all the powers of and be subject to all the restrictions upon the
President. The Vice President shall perform such other dutics as from time to time may be
assigned by the President or by the Board of Directors. If there is more than one Vice
President, cach Vice President shall succeed to the dutics of the President in order of rank
a8 determined by the Board of Directors, If no such rank has been determined, then cach
Vice President shall succeed to the dutics of the President in order of date of clection, the
earlicst dalc having the first rank.

SECTION 7. Sccrctary. The Sccretary shall: (a) kecp the minutes of the proceedings of
the sharcholders and of the Board of Directors in onc or more minute books provided for
that purpose; (b} sec that all notices are duly given in accordance with the provisions of
these Bylaws or as required by the Corporation is affixed te all documents, the exccution
of which on behalf of the Corporation under its seal is duly authorized; (d) keep a register
of the post office address of cach sharcholder which shall be furnished to the Sccretary by




such shareholder; (¢) alpn with the Presddent centificates for shares of the Corporation, the
issuance of which shall have been authorized by resolstion of tho Board of Direclors; ()
have general eharge of the stock transfer books of thy Corporation;, and {g) In pencrad
perform all duties incident to the office of tho Seerctary and such other dutics as from time
to time imay be assigned by the Peesident or by the Doard of Directom,

SECTION 8. 'I'reasuger.  The Treasurer shall: (a) have charge and custody of and be
responsible for all fundys and securitics of the Corporation; (b) receive and give receipts [or
moneys due and payable to the Comporation from any source whatsoever, ind deposit all
stich moneys in the name of the Corporation in such banks, trusl companics or olher
dopositories as shall be sotected in accordunce with the provisions of Article Vi of these
bylaws; and (¢ ) in gencral perform all of the dutics incldent to the office of Treasurer und
such other duties as from time to time may be assigned to him by the Mresident or by the
Board of Directors, If required by the Board of Divectors, the Treasurer shall givo & bond
for the faithiul discharge of his/her dutics in such sum and with such surcties as the Board
of Director shall delermine,

SECTION 9. Sulativs. Ihe sularies of the officers shall be fixed from timo to time by the
Board of Directoss, and no officer shall be prevented [rom seceiving such salary by reason
of tho fact thal he/she is also a dircetor of the Corporation,

ARTICLE IX
INDEMNITY

The Corporation shall indemnily its direclors, officers and employces as follows:

(a) Every director, officer , or cmployee of the Corporation shall be indemnified by the
Corporation against all expenses and liabilitics, including counsel fecs, rcasonably
incurred by or imposcd upon him/her in connection witl any proceeding te which
hefshe may be made a party, or in which he/she may become involved, by reason of
being or having been a director, officer, employee or agent of the Corporation or is or
was serving at the request of the Corporation as a dircetor, officer, cmployce or agent
of the corporation, partnership, joint venture, trust or enterprisc, or any scttlement
thereof, whether or not he/she is a director, officer, cmployee or agent at the time such
expenses are incurred, except in such cases whercin the dircctor, officer, or employcee is
adjudged guilty of willful misfeasance or malfeasance in the performance of his/her
dutics; provided that in the cvent of a scttlement the indemnification herein shall apply
only when the Board of Dircctors approves such settiement and reimbursement as
being for the best interests of the Corporation,

(b) Thc carporation shall provide to any person who s or was a director, officer,
employee, or agent of the Corporation or is or was serving at the request of the
Caorparation as a director, officer, employee or agent of the corporation, partnership,
joind venture, trust or enterprise, the indemnity apainst cxpenses of suit, litigation or
other proceedings which is specifically permissible under applicable law,




(v) The Board of Dicectors may, in g discretion, direet the purchage of linbility Insurance
by wiry of implenienting the provision of this Article X,

ARTICLIEEX
CONTRACTS, LOANS, CHECKS AND DEPOSETS

SECTION 1. Conlracls, 'The Donrd of Dircctors may awthorize any officer or officers,
agenl or ageats, o enter inlo any conlract or oxesule and deliver any instrument in the
name of and on behall of the Corposation, and such authority may be gettoral or conlined
instances,

SECTION 2. )y, No loans shallt bo contracted on behalf of the Corporation and no
evidences of indebicdness shall by issucd in ity name unlesy awthorized by a sesolution of
the Board of Dircctors, Such aulhority may be general or confined to specific instances,

SECTION 3, Cliceks, Dralls, cte.  All checks, dealts or other orders for the payment of
mongy, notes or other evidences of indebiedness issued in the name of the Corporalion,
shall be signed by such oflicer or officers, agent or agents of the Corporation and in such
manner as shall from time to time be determined by resolution of the Board of Directors,

SECTION 4. Depasits.  All funds of the Corporation not otherwise cmployed shall be
deposited form time to time to the credit of the Corporation in such banks, trust companics
or other depoyilories as the Board of Diteclors may sclucl.

ARTICLE X1
FISCAL YEAR

The fiscal year of the Corporation shall begin on the 1" day of January and end on the 21*
day of December cach year.

ARTICLE XII
DIVIDENDS
The Board of Dircciors may from time to time declare, and the Corporation may pay,

dividends on its outstanding shares in the manner and upon the ferms and conditions
provided by law and its Articles of Incorporation,

ARTICLE XIII
CORPORATE SEAL

The Board of Dircctors shall provide a corporate scal which shall be circular in form and
shall have inscribed thereon the name of the Corporation and the state of incorporation and
the words, “Corporate Scal,”

ARTICLE XIV




WAIVER OF NOTICHK

Unless ofhorwise provided by law, whenever any notice is required to be given (o any
sharcholder or director of the Corporation umder the provirions ol these Atticles of
Incorporation or under the provisions of the applicable Business Cotporation Acl, o waiver
(hereol in writing, signed by the pesson or persons enlitled Lo such notice, whether bufore
or altor the time stated therein, shafl be deemed equivatent to the giving of such notice,

ARTICLE XV
PURPOSE OF THE CORPORATION

T engage in the purchage of improved and unimproved roal cstate, cammercial property,
single-Lomily residential and rulti-unit residential property for the purpose of selling the
property for afTordable housing to the Jow and moderate income Tamilics in the stale.

The loregoing purposes and activitics will bo interpreted as examples only and nol as
limitations, and nothing therein shall be deenied as prohibiting the corporation from
engaging in any lmwful act or activity for which a corporation may be organized under the
General Corporation Law of Florida,

The undemsigned incorporators have sxceuted these Aticles of Incorporation this 1* of
April, 1996,
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CERTIFICATE OF DESIGNATION OF @D
REGISTERED AGENT/REGISTERED OFFICE %0

PURSUAN'T TO THE PROVISIONS OF SECTION 6070501, FLORIDA STATUTLS, 'x:‘, .
THI UNDERSIGNED CORPORATION, ORGANIZED UNDER THI, LAWS OF THY
STATE OF [FLORIDA, SUBMIUIS ‘THE FOLLOWING STATEMENT IN
DESIGNATING THE REQISTERED OFFICL /REGISTERED AGENT, IN THE
STATE OF FLORIDA.

I T nwie of'the corporation is: Alordable Family Housing Founduation, Ine.

2. Tho namo and address of the registered ngent and office is:

LA Anthony ¥, Coxly

(Nae)

721 Bluflview Drive
(1.0. Box or Muil Drop Box NQT ncceptable)

Bellepir Blufls, Floridr 34640
{City/Statle/Zip)

Having been named as ragistered agant and 1o accept service of process for the above
stated corporation at the place designated in this certificate, 1 hereby accept the
appointment as registered agent and agree to act in this capacity. I furhter agree to
comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and | am familtar with and accept the obligations of my
position as registered agent,

///%.n é 4;/%/ /;P/P.u. 2, 179

7 (Signatufe) (Daic)

DIVISION OF CORPORATIONS, P.0. BOX 6327, TALLAHASSEE, FL 32314




