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ARTICLES OF INCORPORATION 4
OF 3

PRIVATE ASSET ADVISORS, INC.

The undersigned subscriber to theso Articlos of Incorporation I8 a natural porson
competont to contract and horeby form a Corporation for profit undor Chapter 807 of
tho Florida Stotutes.

ARTICLE 1 - NAME

The name of the Corporation is PRIVATE ASSET ADVISORS, INC., {hereinaftor,
"Corporation").

ARTICLE 2 - PURPOSE_OF CORPORATION

The Corporation shall ongage in any activity or business permitted under the
laws of the United States and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this Corporation is 23756 Tamiami Trail
North, Suite 206A, Naples, Florida 33940 and the mailing address is the same,

ARTICLE 4 - INCORPQRATOR
The name and street address of the incorporator of this Corporation is:
Elsie Sanchez
343 Almeria Avenue

Coral Gables, Florida 33134

ARTICLE 5 - OFFICERS

The officers of the Corporation shall be:

President: Mark E. Nichols
Secretary: Mark E. Nichols
Treasurer: Mark E. Nichols

whose addresses shall be the same as the principal office of the Corporation.
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ABTICLE 6 - DIRECTOR(S)
Tho Dirostor{s}t of tho Corporation shall bo:

Mark E. Michols

whoso nddrosses shall bo the camo as thoe principal office of tho Corporation,

ARTICLE 7 - CORPORATE CAPITALIZATION

7.1 Tho maximum number of shares that this Corporation Is authorizeq 4,
have outstanding at any time is SEVEN THOUSAND FIVE HUNDRED (7,500) shargg
of common stock, vach share having the par value of ONE DOLLAR ($1.00),

7.2 No holder of shares of stock of any class shall have any preemptive right
10 subscribe to or purchase any additional shares of any class, or any bondg o
convertible securities of any nature; provided, however, that the Board of Director(g)
may, in authorizing tho issuance of shares of stock of any class, confer g,
Preemptive right that tha Board of Director(s) may deem advisable in connection with
such issuance.

7.3 The Board of Dirsctor(s) of the Corporation may authorize the issuangg
from time to time of shares of its stock of any class, whether now or hereaftg,
authorized, or securities convertible into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Director(s) may deem
advisable, subject to such restrictions or limitations, if any, as may be set forth ip the
bylaws of the Corporation.

7.4 The Board of Director(s) of the Corporation may, by Restated Articleg of
Incorporation, classify or reclassify any unissued stock from time to time by settin
or changing the preferences, conversions or other rights, voting powers, restrictions,
limitations as to dividends, qualifications, or term or conditions of redemption of the
stock,

ARTICLE 8 - SUB-CHAPTER S CORPORATION

The Corporation may elect to be an S Corporation, as provided in Sub-Chapte,
S of the Internal Revenue Code of 1986, as amended.
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8.1 The sharoholdurs of this Corporation may cloct and, If glected, shall
continug such wlection to bo an S Corporation ns provided in Sub-Chaoptor 8 of tho
INtornal Revenue Codo of 1988, ns amonded, unless the sharoholdors of tho
Corporation unanimeusty agree otherwise in writing.

8.2  After this Corporation has clectod to bo an S Corporation, nono of the
sharoholdors of this Corporation, without the writton consent of ull the sharoholdors
of this Corporation shall take uny action, or make any transfor or othor disposition of
tho sharoholdors’ sharos of stock in the Corporation, which will rosult in tho
termination or revocation of such election to be an S Corporation, as provided in Sub-
chaptor S of the Intarnal Rovenue Code of 1986, as amendud.

8.3 Onco tho Corporation has elocted to be an S Corporation, oach shoro of
stock Issued by this Corporation shall contain the following legend:

"The shares of stock represented by this certificate cannot
be transferred If such transfor would void the election of
the Corporation to be taxed under Sub-Chapter S of the
Internal Revenue Code of 1986, as amended."

ARTICLE 9 - SHAREHOLDERS' RESTRICTIVE AGREEMENT

All of the shares of stock of this Corporation may be subject to a Shareholders’
Restrictive Agreement containing numerous restrictions on the r. .hts of sharcholders
of the Corporation and transferability of the shares of stock of the Corporati n. A
Ccopy of the Shareholders’ Restrictive Agreement, if any, is on file at the principal
office of the Corporation.

ARTICLE 10 - POWERS OF CORPORATION

The Corporation shail have ihe same powers as an individual to do all things
Necessary or convenient to carry out its business and affairs, subject to any limitations
or restrictions imposed by applicable law or these Articles of Incorporation.

ARTICLE 11 - TERM OF EXISTENCE

This Corporation shall have perpetual existence.
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ABTICLE 12 . praisreREP- OWNER(S)

Tha Corporation, 1 the oxtgn, pormitted bY W, shall bo gntitled to treat the
Porson |n whose name anY 8harg o right Is rogistercd on the baookyg of the Corporation
a8 tho ownor therato, for oll PUrposos, and excopt 48 May be agroad in writing by tho
Corpornuom tho Corprutlon shal) not bo bound to recogniza any oquitablo or othor
claim to, or Interost In, 8UCh sharg or right on the part of any oher person, whothor
OF not tho Corporation ghall hayy hotico thereof.

ARTICLE 13 - REQISTERED officE AND REGISTERED AGENT

Tho Inittal addross Of registereq offica of thls Corporation js AmoriLawyer®
Chartorgd, Jocatod at 343 Almerig Avonuo, Coral Gables, Floriga 33134, Tho namo
and addrggs of the registered agont of 1hig Corporation is AmariLawyor® Chartered,
343 Almoria Avonuo, Coral Gables, Figridn 33134,

ARTICLE 14 . BYLAWS

The Board of Director(s) of 4o Corporation shall hayg power, without the
assent or yotg of tho shareholdersg, ¢ make, alter, 8Mend or repag| the Bylaws of the
Corporation, but the affirmative yoq of a number of Directors equal 1o a majority of
the numbgr who would cONStitute g fy)) Board of DireCtor(s) at the time of such action
shall bhg necessary t0 take any action for the making: altaration, amendment or repoal

of the Bylaws,

ARTICLE 15 . gprecTIVE DATE

These Articles of INCOTPOration shal) e effective immediatety upon approval of
the Secretary of State, Stal=® of Figrig,.

ARTICLE 16 . AMENDMENT

The Corporation reSEIVes the righy 1o amend. alter, change or repeal any
Provision contained in these Articleg of Incorporation, OF IN any amendment hereto, or
jco add any provision to these Articles of [ncorporatiof:' or to any amendment hereto,
' any manner now or hereafter pregorined or permitted by the provisions of any
APPlicable statute of the State of Figrig, “ang all rights conferred upon shareholders
in these Articles of Incorporation gor any amendment hereto are granted subject to this
reservation,
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and liled the foregoing Articlos of Incorporation undor lh/u,lawu of tho State - Florida,

this ___APR.1.2-1996— . /
7

IN WITNESS WHEREOF, | have herounto sot my hand and sual, geka

) - ree l-
Elsiv Sunchez, Incorporator oo
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ACCEPTANCE OF REGISTERED AGENT DESIGNATED BT
IN ARTICLES OF INCORPORATION

AmeriLawyer® Chartered, having o business office identical with th roglstered
office of the Corporation name abovae, and having been designated as tiy Roglstored
Agentin the above and foregoing Articles of incorporation, is familiar with 'nd accepts
the obligations of the position of Registored Agent under Section 607.0 .05, Florida

Statutes.

Amaeril.awye

trera, Vice Pres 1ent
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