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ARTICLES o INCOUPONATION

o

MAGNOLIA POINT DEVELOPMENT, INC.

I, tho undorsignod, bolng o natural porson of legal ago do
horaby desire to form & corporatlon undor the laws of the Stato
Of Florida and do horaby adopt tho tollewing Articleos of
Incorporation,

ARTICLE I
NAME

The namo of thils corporation shall be MAGNOLIA POINT
DEVELOPMENT, INC.

ARTICLE II

GENERAL NATURE OF BUSINESS

The goneral nature of thg business to be transacted by
this corporation is:

To conduct and CATIry out the business of buying,
exchanging, financing, Planning, engineering, building, erecting,
repairing, selling, leasing, or doing or contracting for the
doing of any of the work necessary or reguired in connection with
residential and commercial land development, and generally to do
and perform any and all work as a land developer, and with that
end in view to solicit, Obtain, make, perform and carry out
contracts covering the 8Cquisition, planning, engineering,
developing and contracting for the development of residential and
commercial real property.

To contract debts and borrow money, issue and sell or
Pledge bonds, debentures, notes, and other evidences of
indebtedness and execute such mortgages, transfers of corporate
property, or other instrumentg to secure the payment of corporate
assets of any other coOrporation and engage in the same or other
character of pbusiness. To Quarantee, endorse, purchase, hold,
Sell, transfer, mortgage, Pledge, or otherwise acquire or dispose
of the shares of the capital stock of, or any bonds, securities
©or other evidences of indebtedness created by any other

corporation of the State of Florida or any other state or




govornmont and whilo ownor of ouch gtock, to exoralno all tho
righto, powors, and privilogen of ownorchlp, inuvluding tho right
to vote suh stook,
To ongagao in ony aotivity or buslinoss pormlttod under tho
lawe of tho Unitod States and of thinm Btoato.
ARTICLE IIX

CAPITAL HTOCK

Tho maximum number of shares of stock that thia
corporation is authorized to have outstanding at any one time is
TEN THOUSAND (10,000) shares of Common Stock having a nominal or
par valua of ONE DOLLAR (§1L.00) por mhare. "The ceonsilderation to
be paid for each share shall ba fixed by the Board of Directors.
Common Stock of this corporatimon shall be issued as "small
buginess corporation” stock in accordance with a plan or plans
under the provisions of Section 1244 of the Internal Revenue Code
of 1986, as amendod.

ARTICLE 1V

CAPITAL TO BEGIN BUSINESS

The amount of capital with which this corporation shall
commence business shall be not less than FIVE HUNDRED DOLLARS
($500.00).

ARTICLE V

CORPORATE EXISTENCE

This corporation shall exist perpetually unless sooner
dissolved according to law.
ARTICLE VI

PRINCIPAL PLACE OF BUSINESS

The initial gtreet address of the principal place of
business of the corporation shall be 12543 Magnolia Cove Court,
Clermont, Florida 34711.

ARTICLE VII

INITIAL DIRECTOR

This corporation shall have ONE (1) director initially.
The number of directors may be increased or diminished from time

to time by Bylaws adopted by the Stockholders. The name and




stroot addioun of tho 80lo Diroctor of this corporation who mhall
hold office for tho firot yoayr or untll hiy succossornm aro chomon
shall pg:

Donlel J. Dockor

12543 Magnolla Cove Court

Clormont, Florida 34711

ARYICLE VII)

QHPBCRIDER
Tho name and 8trect addrogn of tho Subscriber to theoso
Articlos of Incorporation im apm follows:
Daniel J. Decker
12543 Magnolia Cove Court
Clermont, Florida 34711
ARTICLE IX

REGISTERED AGENT

The name and address of tha Registered Agent to accept
servica of process within the state on behalf of the corporation
i8: Kenneth F. Oswald, Suite 110, 600 Courtland Street, Orlando,
Florida 32804, and by his signature on the Certificate attached
hereto he indicates his acceptance as Registered Agent to act in
this capaeity pursuant to the 1aws of this state.

ARTICLE X
INDEMNIFICATION

Every director, officer, empioyee, or agent of this
COrporation shall be indemnified by the corporation against all
expenses ang liebilities, including counsel fees, reascnably
incurred or by reason of their being imposed upon him or her in
connection with any proceeding +o which he or she may be made a
pParty, or in which he Or she may become involved by reason of his
Or her employment, Or bY reason of his or her being or having
been 3 director, officer, employee, or agent of this corporation,
and any gettlement thereof, whether or not he or she is a
director, officer, employee or agent at the time such expenses
are incurred, except in such cases wherein the director, officer,
employee, or agent is adjudged 1iable for negligence or
misconduct in the performance of his or her duties as such

director, officer, employee, or agent. The foregouing right of




indomnificatlon uhall be in additlon to and not oxclumpive of all
other righto to which puch director, efflecor, omployeoe, or agontk
Is antitled.

AMENDMENT

This corporotion roservos tho right to amond, altor,

chango, or repoal any provisions containoed in this Cortificato of
Incorporation in tho mannor now or hercafter proscribed by
stotute.

ARTICLE XIX

COMMENCEMENT OF CORPORAYE EXISTENCE

This corporation shall commence to exist on the date of
filing with the Secretary of State of the State of Florida.

IN WITNESS WHEREOF, I, the undersigned, being the sole
subscriber to these Articles of Incorporation, for the purpose of
forming a corporation to do business both within and without the
State of Florida, under the laws of the State of Florida, do make
and file this Certificate, hereby declaring and certifying that
the facts herein are true and hereunto set my hand and seal this

(J?EUZ day of March, 1996.

Oe— ?.EQN..__ LKcs.

DANIEL JANDE

STATE OF FLORIDA
COUNTY OF ORANGE

. The foregoing instrument was acknowledged before me this
AItY) day of March, 1996, by DANIEL J. DECKER.

&j/////ﬂ/ M//ZM/J

Notary Public

(Print, type or stamp commissioned name of Notary Public)
Personally Known Y or produced Identification

Type of Identification Produced

PENNY STONER
Notary Public, State of Florida
My Comm. expires Jan, 5, 1997
Comm. No., CC250212
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