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PANGAEA INVESTMENTS CORPORATION ”

Tho undersignod subscriber to thoso Articlos of Incorporation is a notural porson
compotont to contract and hareby form a Corporation for profit under Choptor 607 of
tho Florida Statutes.

ARTICLE 1 - NAME

The namo of the Corporation is PANGAEA INVESTMENTS CORPORATION,
{horoinaftor, "Corporation™)},

ARTICLE 2 - PURPOSE OF CORPORATION
The Corporation shall engage in any activity or business permitted undor the
laws of the United States and of the Stato of Florida.
RTICLE 3 - PRINCIPAL OFFIC

The addross of tho principal office ¢f this Corporation is 7787 Southwost B6th
Street, Unit E109, Miami, Fiorida 33143 and the mailing address is the same.

ARTICLE 4 - INCORPORATOR

The name and street address of the incorporator of this Corporation is Bruce W.
Yearkes whose address shall be the same as the principal office of the Corporation.

ARTICLE & - OFFICERS

The oificers of the Corporation shall be:

President: Bruce W. Yerkes
Secretary: Bruce W. Yerkes
Treasurer:

Bruce W. Yerkes

whose addresses shall be the same as the principal office of the Corporation.
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ARTICLE O - DIBECTOR(S!

Tho Diroctoris) of thoe Corperation shall bo:

Bruco W. Yorkos

whoso addrosson shall be tho samo os tho princlpal office of tho Corpuration.

ARTICLE 7 - CORPORATE CAPITALIZATION

7.1  The maximum numbor of sharas that this Corporation Is authorized to
haveo outstonding at any time is SEVEN THOUSAND FIVE HUNDRED (7,500) sharos
of common stock, each share having tho par valuo of ONE DOLLAR {$1.00).

7.2  No holdor of shares of stock of any class sholl havo any preemptive right
to subscribo to or purchose any additional sharos of any class, or any bonds or
convertible sacuritios of any nature; provided, howovor, that the Boord of Director(s)
may, in authorizing tho issuance of shares of stock of ony class, confor any
preemptivo right that tho Boord of Director(s} may deom advisablo in connection with
such issuance.

7.3 Tho Board of Director{s) of the Corporation may authorize the issuance
from time to time of shares of its stock of any class, whother now or hereafter
authorized, or securities convertible into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Directot{s) may deem
advisable, subject to such restrictions or limitations, if any, as may be sot forth in the
bylaws of the Corporation.

7.4 The Board of Director(s) of the Corporation may, by Restated Articles of
Incorporation, classify or reclassify any unissued stock from time to time by setting
or changing the preferences, conversions or other rights, voting powers, restrictions,
limitations as to dividends, qualifications, or term or conditions of redemption of the
stock.

ARTICLE 8 - SUB-CHAPTER S CORPORATION

The Corporation may elect to be an S Corporation, as provided in Sub-Chapter
S of the Internal Revenue Code of 1986, as amended.
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8.1 Tho sharoholders of this Corporation may oloct and, il eloctod, shall
comtinue such olection 1o bo an S Corporation as providod in Sub-Chaptor S of the
Intornal Revonue Codo of 1986, as ameonded, unlosg tho sharoholdors of the
Corporation unanimously agree othorwise In writing.

8.2  Aftor this Corporation has clocted 1o bo on S Corporation, none of tho
sharaholdors of thig Corporation, without tho written consont of all the sharoholdors
of this Carporation shall tako any action, or mako any transfor or other disposition of
tha sharoholdors’ sharos of stock In tho Corporation, which will rosult in the
termination or rovocation of such oloctiontoboan S Corporation, as providod in Suth-
chapter S of tho Intornal Rovenuo Codo of 19886, as amandoad.

8.3 Onco the Corporation has olectad to ho an S Corporation, oach share of
stock issued by this Corporation shall contain the following logond:

“Tho shares of stock roprosonted by this cortificato cannot
bo transforred if such tronsfor would void the olaction of
the Corporation te be taxed undor Sub-Chapter S of the
Intoernal Rovenue Code of 1986, as amoendod. "

ARTICLE 9 - SHAREHOLDERS' RESTRICTIVE AGREEMENT

All of the shares of stock of this Corporation may be subjoct to @ Shareholdors’
Restrictivo Agreament containing numerous restrictions on the rights of sharcholdors
of tho Corporation and transferability of the shares of stock of the Corporation. A
copy of the Sharcholders’ Rostrictiva Agreoment, if any, is on filo ot the principal
office of the Corporation.

ARTICLE 10 - POWERS OF CORPORATION
SRk T FPUWERS OF CORPORATION

The Corporation shall have the same powers as an individual to do all things
Nocassary or convenient to carry out its businass and affairs, subject to any limitations
or restrictions imposed by applicable law or these Articles of Incorporation.

ARTICLE 11 - TERM OF EXISTENCE
2tk 11 - TERM OF EXISTENCE

This Corporation shall have Perpetual existence.
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ARTICLE 12 - REGISTERED OVWNER(S)

The Corporation, to the oxtent pormitted by law, shall bo ontitlod to troat tho
porson in whoso namo any share or right is rogist- rod on tha books of tho Corporation
as the ownor thoroto, for ol purposos, and oxcopt ns may bo ogreod In writing by tho
Corporation, tho Corporation sholl not be bound to rocognizo any oqulitable or othar
claim to, or Interost in, such sharo or right on tho part of any other porson, whather
or not thn Corporation sholl have notice theroof.

ARTICLE 13 - REGISTERED OFFICE AND REGISTERED AGENT

Tho initial addross of rogisterad office of this Corporation is AmeriLawyor®™
Chartorod, locatod ot 343 Almeria Avonuo, Coral Gables, Florida 33134, Tho namo
ond oddross of tho roglsterod agont of this Corporation is AmariLawyor™ Chortorod,
343 Almerio Avonue, Coral Gables, Floridn 33134,

ABTICLE 14 - BYLAWS

Tha Board of Diroctoris) of tho Corporation shall have power, without the
assont or vote of the sharcholders, to mako, altor, amend or ropoal the Bylaws of tho
Corporation, but the affirmative vote of o number of Directors equal to o majority of
tho numbeor who would constitute a full Board of Diractor(s) at tho time oi such action
shall be necessary to toke any action for the making, altoration, amendment or repoal
of the Bylows,

ARTICLE 15 - EFFECTIVE DATE

These Articles of Incorporation shall be effective immediately upon approval of
the Secrotary of State, State of Florida.

ARTICLE 16 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorporation, or in any amendment hereto, or
to add any provision to these Articles of Incorporation or to any amendment hereto,
in any manner now or hereafter prescribed or permitted by the provisions of any
applicable statute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incorporation or any amendment hereto are granted subject to this
reservation.
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IN WITNESS WHEREOF, | havo horounto sot my hand and soal, acknowlodged
and filod tho forogoing Articlos of Incorporation undor tho laws of tho Stato of Floridn,
this 29 March 19906,

(/ - ( > ’ ' }R . '
/_, v //((‘;.__,. ™o
Bruce W. Yorkoss/Incorporator o
—— _L“;:
g
b 54 '
ACCEPTANCE OF REGISTERED AGENT DESIGNATED e
IN ARTICLES OF INCORPORATION I

AmarilLawyor® Chartared, having a business office identical with the rogistorod
office of tho Corporation nome above, and having been dosignetod as the Repistorod
Agontinthe nbove and foregoing Articles of Incorporation, is familiar with and accopts
tho obligations of the position of Registered Agent under Section 607.0605, Florida

Statutos,

AmariLawyor® Chartored

Nk ja

By:
Lawrence J. Spiegel, President
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