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' FILE NOW: FILING FEE AFTER MAY 1 IS $550 00

PROFIT
CORPORATION

ANNUAL REPORT

1997

FLORIDA DEPARTMENT OF STATF
Sandra B. Mortham
Secrotary of Stale:
DIVISION OF CORPORATIONS

DOCUMENT #

. Corporation Name

P9600002821 0 (8)
LACE CHARTERS LEASING, INC.

s e

Principal Place of Busincss

9260884 SQUTH SHORE DRIVE

-|PUNTA GORDA FL 33855

Malling Address
3200884 SOUTH SHORE DRIVE
PUNTA GORDA FL 33955

i

il

Gy

2. Principal Place of Busingss

21]

FREE

Sulte, Apt. #, etc.

g Addrass

Suite:, -A;Tl' #, etc

FILED
Mar 17 1997 8:00am
Secretary of State

VA A

j'éé.‘”ffal’é ol Last Hepar,

o _7 /\-;-;-[-l.hc.v-’i.ior
Nol Applic ahlu

$8 75 Additional

3. Dalc Incororated of Qualhed | 88, Date of Last Ropad

~ 04/01/1996
 65-0675920

6. Certificate of Status Desired

6. Elechon Campa\gn F|nancmg

]

Feo Hequtred
$5 00 May Bo

_Trust# und Comnbulwon ~

_Added lo Fees

. This corporalion has imbllhy fc;r inlangioe tax under 5 1949 D32,

22 ol
City & State L Gity & Stale
23] 2
2Zip Country _p
24 |25] ee]

9. Name and Address ol'Curr'enl Heglsler'ed'Agem o

FILINGS, INC.
3732 NW. 16TH STREET

B BT T —

_Florida Statules |:] Yos D No

" 10. Name and Address of New Reglistered Agenl

Naro

) Te1]

‘B2 Strect Address (1.0, Box Nutmber is Not Accoptabic)

FORT LAUDERDALE FL 33311

11, Pursuant to the provisions of Soclions 6070502 and 6071508,

Viorida Statutes, tho above-nan

83

(84 Cry

Eai'ﬁlﬁiij?. stbmils Whis statement for the purpose of chnmy W its e

b Code

FJ#

fistored

office or registered ageni, or hath, in the Siale of Harida Such cha- ige was awthorized by tha corparation’s board of directors. | hereby accepl the appointmenl as registere
agent. 1 am familiar with, and accept the ot:igations of, Saction 6070508,

SIGNATURE

Signature, tynud or print d nane of 1gist

2%} \ ||rwuu|‘llr\ln”h

12,

“OFICERS AND D

TME

NAME

STREET ADDRESS
CITY-ST-21P

D gol-
PARSONS, é’%oug B

3260-88A SOUTH SHORE DRIVE
PUNTA GORDA FL 33955

TILE

NAME

STHEEY ADDAESS
CiTY-5T-2iF

TITLE

NAME

STREET ADDRESS
CiTY-ST-20P

TITLE

NAME

STRAEET ADDRESS
CITY-ST-2iF

TITLE

NAME

STREET ADDRESS
CIFY.Sr-0p

TTLE

NAME

SIREET ADDRESS
CITY-§7-2IF

TDOorne

Tonne TR

TToiven

TTHotse

T o

Florida Stalutes.

CAgent sapgrateee

IARII
12 NAME
13 SIREFT ADDAESS

Ay s1-A1P

uq nr(‘ 2 i munq)

"ADDITIONS

DAl
ICERS AND DIRECTORS IN 12

o E] Chan(jr_m [ Aadition

PARINIAS

2.2 NAMD

24 STREET ADRESS
2 ACny. 517

KR TIie)

3.2 NAM

33 SIKIEY ADIRESS
34 CITy-St A

A1 TITLE

4 2 NAME

4.3 SIREET ARDRESS

A4 L5171
wrme

5.7 HaMi

L3 SIHEE? ATORTSS

SACIY- ST AP
BAOIT;

6.2 Nant
63 SIKIFE ADORESS

64 CIY-81-70°

T change [ Additions
- [ change T Adiftion

T Charge T Aditon |
7 crenge [T Addition

14. | do hereby certify that the infarmaton’ supplied “with this fi0 gy UGS Mot (ma\rfy for 1the (,xemnl\"m stated in Seclion 119, 07(3)(1) Florida Statutes, | further L(\rl\[y hal the
information indicated on this annual reporl or supplemental annual report is frue and accurate and thal my signature shall have the same legal effecl as i made under ealin, thal
| am an officer or diractor of 1he corporation or the roce.ver or lruslec empowered to execute this report as reguired by Chaptor 607, Florida Statutes, and 1hal my name
appears in Block 12 or Block 13 if changed, or on an atlachment witiy an addross,

OIS ARIATI I .

/MAJ h )("M_(.e-ﬂ/j/

-_"{//A /0‘.?

Gatt e 2 2 12

CR2E034 (9/96)
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rorm 11208 U.S. Income Tax Return for an S Corporation OMB No. 1545-0130

Oepartmant of the Traasur:
|nt:m|| Revenus Service Y P> See soparate Instructions,

For calendar year 1896, ortax year baginnin
A Dato of election as  J Use
an S corporation IRS

» Do not file this form unless the corporation has timely filed
Form 2553 to elect to be an 5 corporation, 1 996

April 1 1ss &endngdDec. 31,1996
Klimbhinr stramt B orasmaleniba s Fiiliainm sdatn € TIN anea L34 Employer ldentlflcaﬂon no.

N e
1JL 65-0675820 DEC96 S07 9989 N 65-0675920

04/01/96 Other- LACE CHARTERS LEASING INC | "pae Inzorporated
B Business oods no. | Wise, 3280 B8A S SHORE DR R 04/01/96
(see Specfic Inst.} glr?:ts :r PUNTA GORDA FL 33955 S "Total assets (see Specific Inst.)
8980 type. < 4,806
F Check applicable boxes: (1) ] Inktial return  (2) [ | Final return {3) | | Change in address (4) | | Amended return
G Chack this box if thie S corp. Is sublect 1o the consolidated audit procedures of sec. 6241 through 6245 (see Inst. before checking this box) » D
H_Enter number o shareholders In the corporation Bt @NG OF the 18X VOB & .. .o u vttt ettt s vt ts s teeneenecnotonns » 1
Cautlon: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information,
1a aross receipis or sales | J b Less returns & allowances 1 lCBaI> 1¢
2 Costof goods 5old (SchadUle A, iNE B), .\ ottt vttt ir s et sane i tetnmerrrnnes e | 2
" Income 3 Gross profit. Subtracting Z10mM IINe 16 ...\ vttt ie e i i et 3
; 4 Net galn (loss) from Form 4767, PanL ll, line 20 {atach FOMa707) . . ... ..vvir e irenenennn, 4
i 8 Other Income {1058) (BHACH SCHOULIEY . .+ . vt ie et ettt re s era et emte e e iaenaras 5
v 6 Total income {1688). COMBING INBS B HIOUON 5. .\ vyttt e et ee e s e snesaeieesnnnns »| 6 0
' A T Y T . 7
8 Saleries and wages (1855 eMPIOYMBNL CBANS). . . .. .ot ir it s et ettt e et 8
8 Repairsand maintenance ................. b e e e e e ea e )
10 Baddebis ...........oovvvvnennn e e e e e e e e 10
] I T T U 11
Deduo- |12 T2Xe8 aNdliCenses ..., ..oiriiii e B, 12
tions 13 inmerest............covivvenn S S 13
' (3:9 10 148 Doproclation (if required, attach Form 4562) ..................... 14a ,
: Ef 3-; b Depreciation claimed on Schedula A and elsewhere onreturn . ... ... 14b ;
. Instrug- C Subtractline 14bfromline14a . .............o0vvunn e e e e S 14¢
‘ mt‘" 15 Depletion (Do not deduct ofl BNY gas dePIetOnY .. ...\ vvverircree e ireerarrnenns SR
tions.) BB AOVBIIBING. ..ottt e e e T
17 Penslon, profit-sharing, otc., plIBNS .. .. ... vevreee.ins. e,
18 Employee benelit programs. . ......covvuvnn. e e et e e
18 Othor deductions (BNACH BChBAIBY . . . . . ..\ v ve et ettt tsvase s enrenrees e 94
20 Tota! deductions, Add the amounts shown in the far right column for lines 7 through 18. . .. ...... > 94
21 Ordinary income (loss} from trade or business activities. Subtrac line 20 from N6 .. ... uvvses... (94)
22 Tax: & Excess net passive [ncome tax (attach schedule). . ......... 22a
b Tex from Schedule D (FOmM T1205). . v vvvve v ineraeeerenenn, 22b
C Add lines 22a and 22b (566 page 13 of the instructions for additional taxes). ... v e i ve e v ennes
23 Payments: B 1998 estimated tax payments and amount applied from 1985 return, | 208
b Tax dopostod with FOMM 7008, . oo vvve e rincnie i eiiinas 23b
Tax and © Credit for Foderal tax pald on fuels (attach Form 4136) ............. 23¢
Payments | o Add lines 28M throUGN 236 . ... tiimnt et e s e et et e et e e et e e e 23d
24 Estimatod 1ax penalty. Check f FOrm 2220 15 aHACHEE © ..o\ vrerreererrsereernerenerees »[] [24
25 Tax due. It the total of lines 22¢ and 24 Is larger than line 23d, enter amount owed, See page 3 of
the Instructions for depository method of PaYmBNL .. .. ..t r et i iar i enirrerrarrs »| 25 0
26 Ovemayment. If line 23d Is larger than the total of lines 22¢ and 24, enter amount overpaid ... ..... »| 26
127 _Enter amount of line 28 you want: Credlted to 1897 est. tax » Refunded » | 27
Under penaltles of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to
Please |the bestof mr knowledge and belief, i is true, comect, and complete. Declaration of preparet (other than taxpayer) is based on all
i an Information of which preparer has any knowledge. .
Here Caspt B acgers” | 310 /57 ’ ez derets
Signature of officer — Dale Title
Preparar's Date _ Preparer's SSN
Pald slgnpaturo } . . [’,Af} MAR O 3 m37 f:ffgyllﬂlj 421-76-5319
Preparer's Firm's n br ROBERTSON, “ANDREOLI & ASSOC. EIN > 63-1057237
Use Only |yours If seemployed) p P.O. DRAWER 699 ZIP cods >
and address BAY MINETTE, AL 36507

For Paparwork Reduction Act Notice, ses page 1 of separate Instructions. CAR 1120512  NTF 5880 Form 11208 (1908)

P e et
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LACE CHARTERS LEASING, INC
Form 11208 {1986)

EIN 65-0675920
Page 2

SchadiléAl Cosl of Goods Sold (see page 14 of the Instructions)

Inventory at beginning of year . ......... b e
PUrChBBos . . oo oviustnsacinnrocsas Fv s ety beraieean

.....................

Costoflabor ............civuin, .

Additional saction 263A costs (attach 8Cheduld) ... ... ittt iir it it ie it iie i eaneis

..................................................

Othar costs (attach schedule)

.............................................................

Total, Addlines T throUgN B . .. o e e v ir e i e i iaiir s iaa i ne ey
Inventory atend of yBar. . ....c.ouin it iiii e e e
Cosl of goods sold, Subtract line 7 from line 6. Enler here and on page 1, line 2

.....................

- - e L e
(@]

DONOALWN A

Chock all methods used for valulng closing Inventory:

) Cost as describad In Regulations section 1.471-3

{in Lower of cost or market as described in Regulations section 1.471-4

{illy Other (specity method used and attach explanation) »
b Check if there was & writedown of "subnormal” goods as described in Regulaions $ection 1.471=2{C) . ..... vt veiiirnerennerons >
€ Check If the LIFO inveniory method was edopled this tax year for any goods (if checked, attach Form870) .............. ... .00e. >
d I the LIFO inventory method was used for this tax year, enter percentage {or amounts) of closing

inventory computed URAEr LIFO ......vvereerreiss e e | od | ,
@ Do the rules of section 263A {for property preduced or acquired for resale} apply 1o the corporaion? . ............... Yas E No
f Was there any change In determining quantities, cost, or valuations between cpening and closing inventory?, .. .. ... ..

H "Yas," attach explanation.

#8! Other Information

1 Check method of accounting:  (a) ] Cash ) [Jacerual  (c) [ Other (specityy»
2 Reler 1o the list on page 24 of the instructions and stale the corporation's principal:
{a) Business activity » SERVICE (b} Product or service » CHARTER BOAT
3 Did the corporation at the end of the tax year own, directly or indirectly, 50% of more of the voling stock of & domestic
corporation? (For rules of atirlbution, see saction 267(c).) If "Yes," atlach a schedule showing: {a) name, atdress, and employer
Identification number and (b} percentageowned . ................. e e e X
4 Was the corporation a member of & controlled group sUbjedt 10 the provishons of SECTON 15617 . ... v vt vee et inantrnereas X
5§ At any time during calendar year 1995, did the corporation have an interest In or a signature or other authority over a financlal
account In a forelgn country (such as a bank account, securities account, or other financial account)? (See pege 14 of the
instructions for excoptions and filing requirements for FOrm TD F 80224} .. .0 vttt tarianrrarrtirarotrorrinessennnss
If "Yes," enter the nama of the foreigh country »
© During the tax year, did the corporation receive a distribution from, or was it the grantor of, or ransferor to, a foreign trust?
H "Yes,” sea page 14 of the Instructions for other forms the corporation may havetofite. . ... ... i ii i vrianer oy
7 Chack this box If the corporation has filed or is required to file Form 8264, Application for Reglstration of a Tax

B8 Check this box Hf the corporation issued publicly offered debt instruments with original Issue discount. ... .....oeus.s. »
If B0, the corporation may have 1o file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments,

9 If the corporation: {a) filad its election to be an S corporation afier 1986, (b) was a C cotporation befora it elected to be an
S corporation or the corporation acquired an asset with a basls determined by reference 1o its basis (or the basiy of any other
property) in the hands of & C corporation, and (e) has net unrealized bulli-in gain (defined in section 1374{d)(1)) in excess ol
tha nel recognized bullt-In galn from prior years, enter the net unrealized bullt-in gain reduced by nel recognized built-In gain

trom prior years (eee page 14 of the InsWUCHONS) ... oo i et it L 3]
10 Check this box if the corporation had subchapter € earnings and profits at the ciose of the tax year
(soe page 156 of the instructions) . .. .. ... . ... ., P T e e » n

Designation of Tax Matters Persoen (ses page 15 of the instructions)

Enter below the shareholder designated as the tax matters person (TMP) for tha tax year of this return:

Neme of identifylng
designated TMP CAROL B. PARSONS number of TMP

3280-88A SOUTH SHORE DRIVE

388B-28-5876

dasignated TMP
CAA 1120512  NYF 6981

Copyright Forms Softwars Only, 1098 Nelco, Ing, NBE20S2
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LACE CHARTERS LEASING, INC

Income

{Loss)

Farm 11208 (1895)

EIN 65-0675920

Page 3

IBehodule K] Shareholders' Shares of Income, Credits, Deductions, etc.

{a) Pro rata share ems

(b) Total amount

- oOopD

Ordinary Income (loss) from trade or business activiies (page 1,line24) ..............cuts
Net Income (loss) from rental real estate activities (atach FOrm BB25) . ... v v v v iv e nnans
Gross [ncoms from othar remal activities .. ............... 3a

(94)

Expenses from other rental activities (attach schedule) . . ..., 3b

Net income (loss) from other rental activities. Subtractine 3bfromline3a ....... ... ... ...

Portlolio Incoms (j055):

DL 11 T B 1= =3 12" TP
DIV IO .« oottt it i e e e e e e
1o L LT T T
Net short-1erm capital gain (loss) (attach Schedule D (Form41208)) ...........covvinei s
Net long-term capital gain {loss) (attach Schedule D (Form 11208)) , . .........coeviii s
Other portiolio Income (loss) (attach schadule) .. ... et ii i iiie i iee s
Net galn (loss) under section 1231 (othet than dus to casualty or thett) (attach Form 4787) .. ...
Other Income (loss) (attachscheduled . . ... ... . i e e

Deduc-
tlons

o @ ~o o

10

Charltable contributions (attach schedulg) . .. ... .. v it i cin i e e s i e
Section 179 expense deduction (attach FOM A562) ... .. v v it iiia i iiiaiiaans
Deductions relaled to portiolio income (loss) (femize). ... ..., cvv e inii i e vana
Othar deductions (BHAach SChRAUIBY, . .. .. u ot e et e e e e e e

Invest-
ment
Interest

118

Interest expanse ohinvastment debis .. .. .o it e i i e e
(1) Investment Incoma included on lines 42, ab, 4c, ANd 41 8BOVE ., . ... vvervrieatiu.ys
{2) Investment expenses Includad ON NG B DOV . . .. v vt v e e vt e e e ineeairescnnses

11a

11b(4)

11b¢2)

Credits

12a

o o

eop——

Credit for alcohol used as a fuel (attach Form 6476)
Low-Income housing craedit:

{1) From partnerships to which sec. 42(j)(5) applies for properly placed in service before 1980.
(2) Other than on line 12b(1) for property placed in service befor@ 1990 ... .........vv.unes
{3) From partnarships to which section 42(j)(5) applies for property placed in service after 1989 ,
(4) Other than on line 12b(3) for proparty placed in service aler 1889 . ........... . veui s
Qualtfied rehabilitation expendiiures relaled 10 rental real estale aclivities

{Btach FOrmM BABB). . ... v it i ettt i e e e e
Credis {other than credits shown on lines 12k and 12¢) related to rental real estate activities, . . .
Credits related to other rental 8ctvilies. .. ... o e it iie i ian i ce i i i e e
Lot e 1 P I T I P I IR

12b(1)

12b(2)

12b®

_12b4

12¢

12d

126

13

Adjust-
ments
and Tax
Prefer-
ence
Itema

14a

Depreclation adjustment on property placed Inservice afler 1886. , ... ........ oo el o.
AdJustod GaIN O 088 . ..ttt e e e e
Depletion {otherthan ol and gas) ... o vi it ine ittt e i s nar e e srans
{1) Gross Incoma from oll, gas, or geothermal Properties . .. .........vveverieiernearsens
(2) Deductions aliocabla 10 oll, gas, or geothermal properties. .......... e e
Other adjustments and tax preferance items (attach sChaodule) .. . v e e i vn v e s

14a

14b

14¢c

14d1)

14d(2)

14e

Foreign
Taxes

Type of incoma W

Name of forelgn country or U.S. possession &

Total gross Income from sources oulside the United States (ettach schedule). . .......ooovv
Total applicable deductions and logses (attach 8chadule) . . ..o e v st e rm it earieraarars
Total foreign taxes (check ong): P D Pald D ACCIUEBH ., . .. et et
Reduction in 1axes avallable for credit (attach schedule) .. ... ... oo e it e i cianr e

£ Other foreign tax Information {attach schedule) . . . ..o v enienneeiinaisiieaniine.s

15¢

15d

156

i5¢

Other

16
b
17
18
19
20
23

22
23

Saction 68{e){2) expsenditures: & Type P
AMOUNL .. i e e e e
Tea-axempt INerest INCOIMB. .. ..ttt ey ettt cen i ce it atr g rans
O ther tax=8XemPl NGO L o ittt e i ittt ietenn st taae s ttnanoitacanetsrnens
NondeducUble OXPenses ... ..c.vvvuiivrren. e e e
Total property distributions (including cash) other than dividends reported on line 22 below. . ...
Other tems and amounts required 1o be reported separately to shareholders (attach

schadule)

Tolat dividend distributions pald trom accumulated earnings and profits . ... ..o o vevivuuunn
Income (loss). (Required only If Schedule M- must be completed,) Combine fines 1

through © In column {b). From tha result, subtract the sum of lines 7 through 112, 158, and
16b b a st e e e ey T ETRT

16b

(94)

CAA

1920534 NTF boez
Cobvriaht Forms Softwara Onlv. 1886 Nalco. Ine. NOEZ?D5Y



Form 11208 (1096) LACE CHARTERS LEASING, INC EIN 65-0675920 Page d
PSEHe0UNe L | Balance Sheets per Books Beginning of tax year End of tax year
Assels @ ] {b) I (d)
T Cash .ooiiii i i it 4206
2a Trade notes and accounts recalvable, . . .
. b Less allowance for bad debts. . .........
Inventories , . ........ocheiiieiena
U.S. Government obligations . ..........
Tex-exempisecurities .. .........o000.s
Other current assets (attach schedule). . ..
Loans to shareholders . . ..............
Morigage and real estate ioans .......
Other Investimenis (attach schecule) . . .
10a Buildings and other depreciable assets .
b Less accumulated depreciation . . . .. ..
118 Deplotableassets................0.n.
b Less accumulated depletion............
12 Land (nat of any amontization) .. ... .
13a Intangible assels (amortizable only) . . . . ..
b Less accumulated amortization . ........

OO~ LW

/ 14 Other assets (attach schedule). . ........

7 16 Tomlassets ...................... .
Llabliitles and Shareholders' Equity

16 Accountspayable. ... .....c.ovvnrrnn.

17 Morigages, noles, bonds payable in less than 1 year
18  Other current llabllities (attach schedule) , .
19  Loans from shareholdars . . ............
20 Morigapes, notes, bonds payable n 1 ysar or more

21 Other lizblitles (attach schedule) . ... ....
22 CopRAlBOOK . ..viiiie i
23  Pald-in or capital surplus. .. ........ 0.,
24 Rotaingd @armings . ......oovvirisinss
Less cost of treasury stock. . ....... i
Total llabllities and shareholders' aquity . . .

TRET, Reconclliation of Income (Loss) per Books With Income (Loss) per Return (You are not required
lo complete this schedule if the otal assets on line 15, column {d), of Schedule L ere less than $25,000.)
1 Netincome (loss) per books . .......... (94 )5 Income recorded on books this year not
2 Income Includad on Schedule X, lines 1 Included on Schedule K, lines 1 through
through 6, not recorded on books this year: 6 (lemize).

8 Tax-exempt Int. $

8 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1
Included on Schedule K, fines 1 through through 11a, 158, and 16b, not charged
11a, 160, and 165 (Hemiza); agalnst book income this year (ftemize):

& Depraciation $ & Depreclation $
Travel and

snterfainment §

7 AddlinessendB...........00iuununs, 0
4 Addlinesithroughd. . ooeen... ..., {94 }|B income (loss)(Schedule K, line 23], Line 4 less line 7 {94)
15%] Analysis of Accumulated Adjustments Account, Other Adjustments Account, and

Shareholders’ Undistributed Taxable Income Previously Taxed (ses page 22 of the instructions)

Shareholders’
(a) Accumulated {b) Other adjustments (c)
adjustments account account m';gﬂ;ﬁ“,',‘?g\‘,?cf’u‘“,"“b“’

Balance et beginning of tax year ...........
Crdinary income from page 1, line 21 ..,
Clheradditions .........covveenvvinnn.
Lossfrompaget,line2t................. {{ 94)
Ctherreductions .........c.oovuvnen. | )
Combine fines 4 through 6. .. ............. {94)
Distributions other than dividend distributions .
Balancs atand of Wx year, Subtract line 7 from line 8 , . {94) 0 0
CAA 1120834 NTF 5903

Panwrlaht Earme Ernfiware Menly 400E Malen lom SlabssE d

ONDONH WD -




Depreciation and Amortization OMB No, 1545-0172
Form 4562 (Including Information on Listed Property) 1996
Depariment of Treasu Attachment
internal Rov. Service %9) » See separate (nstructions. > Attach this form to your return. Seguence No. 67
Name(s) shown on return Business or activity to which this form relates Identitying number
LACE CHARTERS LEASING, INC - Act # 1 65-0675820
part1] Electlon To Expense Certain Tangible Property (Section 179) (Note: If you have any “listed property,”
compleate Pan V before you complete Part 1)

1 Maximum dollar limitation. If an enterprise zona business, 5ee page 2 o the InstrUCUONS. .. ..o vvuuur ... 1 $17,500

2 Total cost of section 179 properly placed In service. See page 2 of the Instructions . . ... ... iuvna s 2

3 Threshold cost of section 178 proparty before reduction in EMHBION - ..\ v . reeeee oot it oens 3 $200,000

4 Roeduction in limitation. Subiract line 3 from Iine 2, H 26ro O 1o8s, @M -0~ . . ... .. c vt v iaineen s 4

§ Dollar Imitation tor tax year, Sublract ine 4 from line 1. If 26to of less, enter -0-, If marriod filing

__separately, 868 page 2 0T the INSIUCHONS . o\t v e et v et it e e 5

8 (8) Description of property {b) Cost (busn. uss only) {c)Elected cos!

7 Listed property. Enter amountiromiine 27 ... ... oo irirr et iirnrnenne Iz

8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7......... PPN ‘e 8

© Tentative deduction, Eniet the maller ofine 5 or line 8, .. ...ovvvuvvn. .. e crvereniens | 8
10 Carryover of disaliowed deduction from 1895. See page 2 of the INStUCHONS. . .. .. vvveyvevreennrnennns 10
11 Business income limitation. Enter the smaller of busn. Inceme (not less than zere) of line & {see instructions) . | 11 0
12 Section 178 expenss daduction. Add linas  and 10, but do not enter more thanfine 11 ... v ... .. Ceees
13 Canryover ot disallowed deduction 10 1997. Add lines 8 and 10, less line 12. . . . . » |13 ]

Note: Do not use Part || of Part Ill below for listed property (automoblies, certain other vehicles, cellular telephones, certain computers, or property
used for entertalnment, recreation, or amusemant). Inslead, use Part V for listed property.

Rart 11| MACRS Depreclation For Assets Placed In Service ONLY During Your 1996 Tax Year (Do Not
include Listed Property.)

Sectlon A -~ General Asset Account Election

14y you are making the elaction under section 168(f){4) to group any assets placed in service during the tax year inlo one or more
general assat accounts, chack this box. See page 2 of the instructions. ... ....... S Ee et st r[_]

Sectlon B -~ General Depreclation System (GDS) (See page 3 of the Instructions.}

b n . .
{8) Classification of property (V%ngi%?égd ¢ (bli%?ﬁ'%‘:ﬁi;% d) ,‘f:r?f,’;’e’y Consv:)mion (MMethod (g)geeg;g%r:‘lon
158 5-year property T
1 5-yesr property
€ 7-year propsrty
d 10-year property
9 _15-year property
t_20-yew property
8 25-year property 25 yrs. S/L
h Resldential rantal 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
I Nonresidential real 39 yrs. MM SiL
property MM S/L
Sectlon C -~ Alternative Depraclation System (ADS) (See page 4 of the instructions.)
188 Class Ie SiL
__b 12-yew 12 yrs. S/L
€ 40-your 40 yrs, MM Sl
'PaR NIl Other Depreciation (Do Nol Include Listed Property.) (See page 4 of the instructions.)
17 GDS and ADS deductions for assets placed in service in 1ax years baginning before 1986, ... ............ 17
18 Property subject 10 seclion 18B{N(1) @IBCHON. . o v vt ettt et ire i ia e rnsnatas i rnnaanaarras 18
10 ACRS BNd DIher dOPTOOIBUON | . o & ottt e et s et i e s s et s e e et asbsaee s e et oossaesscees 19
1 Summary (See page 4 of the Instructions.)
20 Ustad property, Enter BMOURtIOM INB 26 .. .. v v vt verretstreeterarrnarnetsrinesrersrrerenos 20
21 Total. Add deductions on line 12, lines 15 and 16 in column (g), and lines 17 through 20, Enter here and on
the appropriate lines of your return. Parinerships and S corporations -- sesinstructions, ., .. oo v v 21
22 For assets shown above and placed in service during the cument year, enter the
_portion of 1he basls atiributable 1o soction 2E3A COBIS, ., . . .\ vy a e s s 22
For Paperwork Reduction Act Notloe, see page 1 of the separate Instructions, Form 4562 (1836}
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Form 4562 (1698) LACE CHARTERS LEASING,
) Listed Property — Automobllies, Certain Other Vehicles, Cellular Telephones, Certaln Computers,
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Page 2

and Property Used for Entertalnment, Recreation, or Amusement

Note: For any vehicle for which you are using the standard mileagoe rate or deducting lease expenss,
solumns (a) through {c) of Section A, all of Section B, and Section C Hf applicable.

complete only 23a, 23b,

Section A ~- Depreclation and Other Information {Caution: See page 5 of the insfructions fer limitations for automobiles.

238 Do you heve evidence 10 support business/investment use ciaimed?] | Yes | | No {23b I "Yes," Is the evidence written? Yes | [ No
. D(b) lﬁ?eas?ni';& (@ Basls %g?' depr. 0 (9) ty Elefged
m:,ﬁg;?;,g{, placedin | use | oiherbass | (ush ;%%s;r)reem Foenod”| comvnton | “dbaucton” | secton 178
24 Propsrty used more than 50% in a gualified business use (See page 5 of the instructions.):
Yol
%
.i'g Properly used 50% or lass In a qualified business use (See page 5 of the instructions.):
% S/L-
%) S/L-
% S/L-
26 Add amounis Ih column (h). Enter the total here and on line 20, pABE T .. ..t vv v vivrvirecnness 126
27 Add amounts in column (i). Enter the total here and online 7,paget. .. ... .............. et et naene s | 27

Section B =~ Information on Use of Vehicles

Complate this section for vehicies used by a sole proprietor, partner, or other "more than % owner,” or ralated person. If you provided vehicles 1o

your employees, first answer tha questions in Section C to see if you meet an exception to completing this section for those vehicles.

28

29
30

31

32
33
34

(=) ®) (c) (d) (e)

Total business/investment miles driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5

)
Vehicie 6

during year (DO NOT include commuting miles}. .

Total commuting miles driven during year .

Total other personal (noncommuting)
mHeBOrVEN « .o e

Total miles driven during the year, Add
lines 28 through 30. ... ... v vevvnnranns

Yes No Yes No Yes No Yes No Yes No

Yes No

Was the vehicle avallable for personal use
during off-duty hours?................

Was the vehicle used primarily by & more
than 8% owner or related person?.......

Is another vehicle avallable for parsonal
Use?. ... ..., b et e eaieisses:

Sectlon C -~ Questions for Employers Who Provide Vehicles for Use by Thelr Employees

Answor these quastions to delermine if you meet an exception 1o complating Section B for vehicles used by employsas who are not more than 5%
ownars or ralated persons.

35
36

87
38

Do you maintaln a written policy statement that prohiblis all personal use of vehicles, including commuting, by your
employees? ........ e e ea et e e e a i s et e
Do you maintain a written policy stalemeni that prohibits personal use of vehicles, except commuting, by your employees?
See page 6 of the Instructions for vehicles used by corporate officers, directors, o 1% Or MOTE OWNBMS. ... . .o vvevs o
Do you treat all use of vehicles by employees as personal use? ....... s e ey heers e
Do you provide mora than flve vehicles to your employeas, obtain Information from your employees about the use of the
vehicles, and retain the INformation recelvad? .. ... ..o v iyttt e iriat it s aiare i anacrs i atsassrraraisns
Do you mest tha requirements concerning qualified automobile demonstration use? See page 6 of the Instructions
Note: If your answer to 35, 36, 37, 38, or 39 is "Yes," you need not complete Section B for the covered vehicles,

Yes No

Vi] Amortization

() b {c} (@) Amost?gaﬁon {n
Doscrpionorcoss | PR gTEzaion | Amoitzare oo | pesor)  fmencaen
40 Amonization of costs thal bogins during your 1996 tax year:
ORGANIZATION COSTS 04/01/96 750 248
41 Amortization of costs that begen before 1896. .. .. .. ... .. .. ... e deeetiibeiigieiiieieiies 41
5_2__ Total. Enter here and on "Other Deductions” or "Other Expenses” ling of yourreturn . .. ... ....c.ix.. 42
CAA 456212 NTF $302
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