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Marach 21, 1990

QUNSTER YOAKLEY, HTAL
W PALM BEACH, L

SUBJECT: &B ROYAL 8T. GEORGE CORP.
REF: W96G000006113

Wo receivad your electronleally trancmittod document. Howovor,
the document hasn not beon filled and neaedg tha following
correctiona:

WHAT TYPE OF CORPORATION ARE YoU FILING, A PROFIT OR
NOT-FOR~PROFIT? PLEASE RE-CHECK YOUR DOCUMENT.,

Please return your documaent, along with a copy of thia letter,
within 60 days or your f£iling will be considered abandonead.

I£ you have any questions concerning the £iling of your
document, please call (904) 487-6934.

Loria Poole FAX Aud. #: HS6000004049
Corporate Specialist Letter Number: 996A00013021
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ARTICLES OF INCORI'ORATION
OF
5B ROYAL ST, GEORGE CORY,
The undersigned, belng a nntural person of the age of 18 years or more and Acting as the

Incorpurator, does bereby adopt the following Articles of Incorporation for the purpose of
urganizing a corporation pursuunt to the provisions of the lorida Business Corporation Act (the

"Act"):
ARTICLE ONF,
The name of the corporation Is SB Royal 8t. George Corp. e @
=2
i o
e
ARTICLE TWO 5o =
The period of duratlon of the corporation s perpetul, BRI
BRI
ARTICLE_ THREE B,

(0

The excluslve purposes of the corporation are 10 acquire real property (as such term s
defined by Seclion S01(c)25)(A) of the Internal Revenue Code of 1986, as amended) and hold
title to, and collect Income from, such property and remit the entire amount of income from such
property (less expenscs) to the shareholders of the corporation, all of which must meeq the
qualifications set forth in Article FOUR herein,

ARTICLE EQUR

The corporation may have no more than 35 sharcholders. Only the following types of
organizations may he or become sharchulders of the corporation:

(@)  aqualified pension, protit-sharing, or stock bo-wus plan that meets the requirements

of Section 401(a) of the Internal Revenuc Code of 1986, as the same may be amended from time
10 time ("IRC");

() a governmental plan within the meaning of IRC Scction 414(d);

(¢)  the United States, any state or political subdivision thereof, or any agency or
instrumengality of any of the foregoing; or

(d)  an organization described in IRC Section S01(c)(3).

Kemneth M, Hart, Esqg.

777 S. Flagler Drive, Suite 500 Eagt
West Palnm Boach, FL 33401

(407) 655-1980 FL Bar #0150369
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ARLICLILFIVE

No shares of the corporation may bhe sold, transferred or otherwlse disposed of by any
shareholdor except ns follows, at the option uf (he corporatlon:

() Dy selling or exchanging its sharea (subject (o any federnl or state socurities law) to any
arganization descrlbed In Atticle FOUR ahovg 5o long as the sale or exchange does not Increase
the number of shareholdors i1 the corporation above 35 or

(b) By having lts stock repurchasey by tho corporatiun (subject to the provisions of i
Act) after the shareholder hus provided at least 90 duys notice to the cotporation that It desires 1o
have its shares repurchased, ‘The price at which the corporation shull repurchuse shares shall be
the book value of the shares as of the montl-end immedintcly preceding the dute the shares are
repurchased,

ARTICLF. SIX

The shurcholders of the corparation Way dismiss the corporation's investment adviscr, if
any, followiny reasonable notice, upon a vote of the shareholders holding a majority of the {ssucd
and outstunding shures of the corporation entitled to vote.

ARTICLF, SEVEN

The aggregate numbcer of shares which the corporalion shall have authorlty to issue is
10,000 shares uti of which are $.01 pur value and are of the same class and are to be Common
Shares,

ARTICLE EIGHT

The address of the initlal registered office (s c/o MIG Realty Advisors, Inc., 250
Australian Avenue South, Suite 400, West Palm Beach, FL 33401. The registered agent name
of this corporation at the address is Jane Goldberger.

ARIICLE NINE

The address of the initial principal office of (he corporation is 250 Australian Avenue
South, Suite 250, West Palm Beach, FL 33407,

ARTICLE TEN

Notwithstanding any of the above statements of purposcs and powers, the corporation shall
not, except to an insignificant degree, engage in any activities or excreise any powers that are not
in furtherance of the specific purposes of the corporation.

2
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The number of directors constituting the initinl Board of Directors of the earporation is
three, and the numies and the addeessos of the persons who are clected to serve as the Inltlal
dlicctors until the first annual meeting of the sharehiolders or wntil thelr successors are electvd and

qunlified are:
NAME, ADDRESS
Nathan Fischer 250 Australian Avenue South
Suilte 400
West Palm Beach, Florida 33401
Jess Muncha 250 Austratlnn Avenue South
Sulte 400
West Patm Beach, FL 33401
James A, Cole 250 Australlan Avenue South

Suite 400
West Palm Beach, Florida 33401

ARTICLE TWELVE

The corporation shall indemnify any und all persons whom it shall have power to
indemnify, provided the person proposed to be indemnified is not shown to have not satisfled the
requisitc standard of conduct for permissive indemnification by a corporation us specificatly set
forth in the applicable provisions of the Act (currently, Sections 607.0850(1) and (2) of the
Floridn Statutes), as may be amended from time to time, thia corporation shall indemnify its
officers and directors, and may indemnify its employees and agents, from and against any and al}
of the expenses or liabilities incurred in defending a civil or criminal proceeding, or other matiers
referred 10 in or covered by said provisions, including advancement of expenses prior to the final
disposition of such proceedings und smounts paid in settlement of such procecdings, both as to
action in their official capacity and as to action in uny other capacity while an officer, dircctor,
employce or other agent, The indemnification provided for herein shall not be deemed exclusive
of any other rights to which those indemnified may be entitled under any Bylaw, agreement, vote
of sharcholders or disinterested directors or otherwise. The indemnification provided herein shall
continue as to a person who has ceased 1o be a director, officer, employee or agent, and shall
inure to the benefit of the heirs, the personal and other legal representatives of such person, and
an adjudication of liability shall not affect (ke right to indemnitication for those indemnified.

HI6000004049
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ARTICLE THIRTEEN

The name and address of the Incorporator is as follows:

Kenneth M, Hart
777 S. Flagler Drive, Suite 500 Enat
West Palin Beach, FL 33401

o r
{ A

From time to time any of the provistons of these Articles of Incorporation may be
amonded, altered or repenled, and other provisions authorizid by the laws of the State of Florida
At the time in force may be added or inserted In the manner and at the time prescribed by said
laws, and all contracts and rights at any time conferred upon the shareholders of the corporation
by these Articles of Incorporation are granted subject to the profislons of this Article.

Signed on March Li, 1996.

Kenneth M. Hart, Incorporator
193031

96000004049
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ACCEPTANCE OF/ATPOINTMANT AS REGISTERED AGENT
' mviu bean uamed as reaistaced ageat for 80 Ruya) 8¢, Qoorse Corp., a Florids
. Corporation (the “Cocporation®), (althe foreguing Articles of Incorporation, 1, on behalf of the
Corpocation, heceby state 1 am famillar with and Agres to accept the dutics and respongibitides as
registered agent for said Comporation and to comply with sny and all Florids Statutes relative 1o
\hie completa and proper pecformagos of tho duties of rogistered agent.

s o

REGISTERED AGENT;

o $. Gldbesger =

193021
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