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ARTICLES OF INCORPORATION ;
REIT INVESTMENT ADVISORY SERVICES, INC.

The undersigned, Thomas L. Howard, whose post office address is 801
Pennsylvanin Avenue, N.W., Suite 8(X), Washington, D.C. 20004, being over the nge of
cighteen (18) years, hereby executes these Articles of Incorporation for the purpose of
forming a corporation under the Florida Business Corporation Act (the "Act”).

FIRST: The name of the Corporation is REIT Investment Advisory Services,
Inc,

SECONIY:  The street address and the mailing address of the Corporation are:
760 U.S. Highway 1, Suite 3(H), North Palm Beach, Florida 33408,

THIRD: The Corporation is formed 1o carry on any lawful business
whatsoever and engage in such activities for which corporations may be organized under
the Act.

FOURTH: The street address of the registered office of the Corporation in the
State of Florida is 760 U.S. Highway 1, Suite 300, North Palm Beach, Florida 33408, The
name of the registered agent of the Corporation at such address in this State is Dr.
Halbert C. Smith.

FIFTH: The totai number of shares of stock which the Corporation shall

have authority to issue is two hundred thousand (200,000), par value of Gne Cent (3.01)
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per share with an aggregite par value of $2,000, nll of which shall be o single clisss
dentoted common stock,

SIXTL: There are no preferences, qualifications, Hmitntions, restrictions nnd
specinl or relative rights in respect to the shares of stock authorized.

SLEYENT1E: The name of the incorporator §s Thomas L. Howard and his mailing
nddress is RO1 Pennsylviania Avenue, N.W,, Suite 800, Washington, D.C. 20004, The
porvers of the incorporator are 1o terminate upon the filing of these Articles of
Incorporation,

EIGHTH: The governing board of the Corporation shall be known as directors,
und the number of direetors may from time to time be increased or decreased in such
manner as shall be provided by the byluws of the Corporation. Upon the termination of
the powers of the incorporator, in accordance with Article SEVENTH herein, the
following persons shall serve as directors until the first annual meeting or until their
successors are duly chosen and qualify:

NAME: ADDRESS:

Maury Seldin 760 U.S. Highway 1, Suite 300
Nosth Palm Beach, FL. 33408

Halbert C. Smith 760 U.S, Highway 1, Suite 300
North Palm Beach, FL 33408

Ron Donchue 760 U.S. Highway 1, Suite 300
North Palm Beach, FL. 33408

W TH20897 V1




-3-

NINTLH: The Corporation shall indemnify each Officer, director and cmployee
to the fullest extent permitted by the Act, No director, officer o employee of the
Corporation shall be liable to the Corporation or its stockholderg fur monetary damages
for breach of fiducinry duty as 1 director, officer or employee excepl o the extent the
exculpution from linbility is not permitted under the Act as in elfect nt the time such
liahility is determined. No umendment or repeal of this paragrph NINTIH shall 8pply to
or have any effect on the linbility or alleged linbility of any director, officer or cmployce
of the Corporation for or with respect to any acts or omissiong of such person occurring
prior 1o such amendment or repeal,

(ENTH: The following provisions are hereby adoped for the purpuse of
defining, limiting and regulating powers of the Corporation ang of the directors and
stockholders:

(1) The board of directors of the Corporation is herehy empowered 10
authorize the issuance from time to time of shares of j(s s1ock of any cliss,
whether now or hereafter authorized, or securitjes convertible into shares
of its stock of any class or classes whether now o hereafter ﬂuthorich.

(h)  The Corporation reserves the right from time o time (o make any
amendment to its Articles of Incorporation, now g hereafter, authorized by
law,

IN WITNESS WHEREOF, the undersigned incorporator of RE[T Advisory

Services, Inc., who executed the foregoing Articles of lncorporminn, hereby acknowledges

that, to the best of his knowledge, the matters and facts set forth therein are true in all

material respects under the penalties of perjury.
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DATED THIS _\_Eﬂuy of March, 1996,

I homas 1. ] lnwurd
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CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

Pursunm to the provisions of Section 607.0501, Florida Statutes, REIT Investment
Advisory Services, Inc., organized under the laws of the State of Florida, submits the
following satement in designating the registered office/registered agent in the State of
Florida:

1. The name of the Corporation is REIT Investment Advisary
Services, Inc.

2. The nume and address of the registered agent and office are
Halbert C. Smith, 760 US. Highway 1, Suite 300, North Palm
Bench, Florida 33408,

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE
OF PROCESS FOR THE ABOVE STATED CORPORATION AT THLE PLACYH
DESIGNATED IN THIS CERTIFICATE, HALBERT C. SMITH HEREBY ACCEPTS
THE APPOINTMENT AS REGISTERED AGENT AND AGREES TO ACT IN THIS
CAPACITY. HALBERT C. SMITH FURTIIER AGREES TO COMPLY WITH THI:
PROVISIONS OF ALL STATUTES RELATING TD THE PROT™I'R AND
COMPLETE PERFORMANCIE OF HIS DUTIES, AND IS FA \R WITil AND
ACCEPTS THE OBLIGATIONS OF IS POSITION AS REGIS| LRED AGENT.

Z//év/‘c. 4../-%(

Halbert C. Smith

Date: March lg , 1996
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