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ARTICLES OF INCORPORATION o FlLit) o
i T STATE
\[ ’ " 3 . "\}AT‘O”S
WBHIR 22 piJ 41 9
THE UNDERSIGNED subscriber to theso Articles of Incorporation {s a natura fS
person competent to contract and hereby form a corporation for profit under Chapter 607
of the Florida Statutes,

Article I
Name

The name of the Corporation {s The Araldo Corporation
Article 1L
Authorized Business
The Corporation shall engage in any activity or business not otherwise prohibited
by the Jnws of the United States or the State of Florida,

Article 111,
Principal Office & Initial Registered Agent

The address of the principal office within the State of Florida, as well as the address
of its initial registered agent, {s 444 Coconut Isle, Ft. Lauderdale, Florida 33301, The name
of initial registered agent of the Corporation at that address is Lee Shackelford.

Article 1V
Capitalization

A. This Corporation is authorized to issue two classes of shares which shall be
designated Common Stock and Preferred Stock, respectively. The total number of shares
of Common Stock the Corporation is authorized to issue is 50,000,000, and the total number
of shares of Preferred Stock the Corporation is authorized to issue is 15,000,000, Both the
Common Stock and the Preferred Stock shall have a par value of $0.001 per share.

B. The holders of the Common Stock shall be entitled to one vote per share of

Commeon Stock in the election of directors and upon each other maltter coming before any
vote of shareholders,

Page -1- of Four Pages




C. Preferred Stock may be Issued from time to time in one or more serles, and the
board of directors of the Corporation {y hereby authorized, provided it acts in conformity
with Seclion 607.0602 of the Florida Busincss Corporations Act, to determine the
designation of any such scr Page -2 of Four Pugos les, o fix the number of shares of any such
serles, and to determine and alter the rights, preferences, privileges, and restrictions
granted o or imposed upon any wholly unfssued series of Preferred Stock. The board of
directors is also nuthorized, within the limits and restrictions staled In any resolution or
resolutlons of the board originally fixing the number of shares constituting any serles of
Preferred Stock and that Scctlon 607.0602, to Increase or decrease (but not below the
number shares of such serles then outstanding) the number of shares of such serles
subsequent to the issue of that serfes.

D. No holder of shares of slock of any class shail have any preemptive right to
subscribe to or purchase any additional shares of any class, or any bonds or convertible
sectiritles of any nature; provided, however, tat the board of directors mny, In authorizing
the issuance of shares of stock of any class or series, confer any preemptive right that the
board of dircctors may deem advisable in connection with such issuance.

Article V,
Board of Directors

The business and affairs of the corporation shall be managed by or under the
direction of the board of directors. The number of dircctors shall initially be one and that

dircctor shall be designed by the undersigned incorporator in the organizational actions
of this Corporation. Thercafter, the number directors shall be that number which is
eslablished, from ime to time, by the shareholders or Board of Directors.

Article VI.
Limitation of Director Linbility

A director of the corporation shalj not be personally liable to the corporation or its
stockholders for monclary damages for breach of fiduciary duty as a director except for
liability (i) for any breach of the director's duty of loyalty to the corporation or its
stockholders, (ii) for acts or omissions not in good faith or which involve intentonal
misconduct or a knowing violation of law, or (iii) for any transaction from which the
director derived any improper personal benefit If the Corporation Law of Florida is
amended after the filing of the Articles of Incorporation of which this article is a part to
authorize corporation action further eliminating or limiting the personal lability of
directors, then the liability of a director of the corparation shall be climinated or limited
to the fullest extent permitted by the Corporation Law of Florida, as so amended.
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Any repenl or modification of the foregoing paragraph by the stockliolders of the

corporation shall not udverscly affect any right or protection of a director of the
corporation existing at the time of such repeal or modification,

Axticle VII
Indemnification of Dircclors, Officers & Agenls

The Corporation is authorlzed to provide indemnification of its directors, officers
and agents to the fullest extont permissible under Florida law,

Article VIII,
Perpetiial Existence

The corporation is to have perpetual existence.

Article IX,
Adoption and Amenduents of By-Laws

In furtherance and not in imitation of the powers conferred by the laws of the State
of Florida, the board of directors fs expressly authorized to make, amend and repeal the
by-laws,

Article X,
Amiendments of Articles of Incorporation
The corporation reserves the right to alter, amend or repeal any provision contained

in these Articles of Incorporation in the manner now or hereinafter prescribed by the laws
of the State of Florida. All rights hereln conferred are granted subject to this reservation.

Article XI,
Florida Statute 607,0901

This corporation expressly elects not to be governed by the provisions of Section
607.0901 of the Florida Statutes,
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Article XIL
Incorporator

The name and address of the Incorporator of this Corporation ls!

Lee Shackelford
444 Coconut Isle
i't, Lauderdale, Florida 33301

IN WITNESS WHERLOF, [ have hereunder set my hand and seal, acknowledged
and filed the forcgoing Articles of Incorporation under the laws of the State of Florida, this
22" day of March, 1996,

9/%/%7

“Leo Shackelforg/tncorporator

Acceptance of registercd Agent Designation

The undersigned, having been designated as the Registered Agent in the foregoing
Atticles of Incorporation, is familiar with and accepts the obligations of the position of
Registercd Agent for that Corporation under Section 607.0505, Florida Statutes,

Zf XZ%%

7 Lee Shackelford, Registcred Agent
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