' Clydoe W. Davis & Associntoy, PA,

Allomays ot Law
20 Bouth Fitth 8troot
Forhancing Bonch, Flarieln 32004

Tol, {004} 201-2040

CLYDE W, DAVIS
KIMDERLY P, PAQE Fox (104} 201-4470
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Tallahassee, Florida 344 CAVIACLILTNT hAe s
Ro: TIERRAMAR ENTERPRISES,

INC.

Genhtlemen:
Enclosed are the original and one copy of the Articles of
Incorporation for the above-namad proposed [Florida corporation,
Alnoo enclosed is the acknowledgment of the Registercd Agent’s
acceptance and our firm’s check in the amount of $70.00.
Please file the enclosed Articles of Incorporation and return
a copy to me,

Your cooperation in this matter will be greatly appreciated.

Sincerely,

g

For Clyde W. Davis
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Tho undorsignad, for tho purpose of forming a corporation f&h

profit under the laws of Florida, hereby adopts the folleowing
Articles of Incorporation,

ARTICLE I = NAME
The name of the Corporation Lo TIERRAMAR ENTERPRISES, INC. Thao

mailing address is: 5 MNorth Sixth Street, Fernandina Beach, FL
Ja2naa,

ARTICLE II_ -~ DURATION
Tha corporation shall have a perpetual existence.
DMRTICLE IIX - PURPOSE

This Corporation is organized for the purposes of transacting
any or all law«ful busineas.

ARTICLE IV - CAPITAL STOCK

(a) Authorjzed Capital. The maximum number of shares of stock
which the corporation is authorized to have outstanding at any one
time is 7500 shares of common stock having par value of $.10 per
share,

k) Preemptive Rights, The holders of the common stock of
this corporation shall have preemptive rights to purchase, at
prices, terms and conditions that shall be fixed by the Board of
Directors, those shares of the common stock of this corporation
which may be issued from time to time for money, property or past
services in addition to that stock authorized and issued by the
corporation. The preemptive right of any holder is determined by
the ratio of the authorized and issued shares of common stock held
by the holder and all shares of common stock currently authorized
and issued.

(c) cumulative Voting. Cumulative voting shall not be
permitted.

(d) Restrictions on Transfer of Stock.

1. No shareholder shall have the right to sell, assign,
transfer, pledge, encumber, transfer, or otherwise dispose of any
of the shares of the corporation without first offering such shares
for sale to the corporation at the net asset value thereof. such
offer shall be in writing, signed by the shareholder; shall be sent
by registered or certified mail to the corporation at its principal
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Placa of pusiness; and shall remaln opon for acceptance by the
corporation for a period of forty-rlve (45) dayo thorooaftor, thaoy
shall bo deamad to have walved their privilege of purchaosing and ha
or oho will be at liborty te sell to anyone elsc. *The sharcholderu
may, by-law provision or by sharecholders’ agrocoment rocorded in the
minute book impose wsuch roestrjictions on the nale, tranafor, or
ehcumbrance of the stock of this Corporatlon as they may soe fit.

In any avent, oxioting sharcholdors shall have the right of
first refusal to purchaco, oh a pro-rata basis according to sharoeo
held, apny outstanding sharos offered for sale by any sharcholder.
Any sale of shares in thae Corporation to any person or entity shall
be void and’ of no cffect unless notice I8 glivan to the oxlsting
sharcholders, and they have waived thoir right of first refusal In
writing. The price of the ohares purchased under tho right of
£irst refusal shall bo based on the book value of the corporation.

3. on the death of any shorcholder, the corporation shall
have the right to purchasa all shares owned by such sharcholder
immediutcly prior to his or her death on the terms sect’ forth above,
and this provision shall be bindlng on the exccutor, administrator,
or personal representative of each sharcholder.

4, Each share certificate issued by the corporation shall
have printed or stamped on it the following legend: “These shares
are held subject to certain transfer reatrictions imposed by the
articles of incorporation of the corporation. A copy of such
articles is on file at the principal office of the corporation."

5, Shares of stock inh this corporation shall not be
transferred or sold until the sale or transfer has been reported to
and approved by the Board of Directors.

6. Shares are transferable on the books of the company on
presentation of a certificate properly endorsed, provided all
indebtedness of the owner teo his company, including any
assessments, has been paid.

(c) Approval of Shareholders Required for Merger. The
approval of the shareholders of this Corporation to any plan of
merger shall be required in every case, whether or not such
approval is required by law.

ARTICLE V = INITIAL REGISTERED OFFICE AND AGENT

This initial registered office of this Corporation shall be 20
SOUTH rIFTH STREET, FERNANDINA BEACH, FL 32034, and the initial
registered agent of this Corporation at such office shall be CLYDE
W. DAVIs, who upon accepting this designation agrees to comply with
the provisions of Section 48.091, Florida Statutes as amended from
time to time, with respect to keeping an office open for service of
Process,

The Board of Directors from time tc time may move the
Registered Office to any other address within the State of Florida.

ARTICLE VI - IYNITIAL BOARD OF DIRECTORS

This cCorporation shall have one (1) director(s) initially.
The number of directors may be increased or decreased from time to




tima by tho by=laws, but there ohall novor be less than ono. fTho
nama and addreos of tha mombero of tho firpt Board of Direators of
the Corporatlion ara:

NAME ADDRESS

William 7. Waan 5 North 8ixth 8Streoot
Farnandina Beach, FL 32034

The persons named ao directors shall hold office Lor the rirst
yYoar of existance of tno Corporation or untll thelr succesgors are
elected or appointed and have qualified, whichever occurs first.

The Board of Directors is hereby authorlzed to make provision
for reasonable compensation to its members for their sorvices ac
directors, and to fix the basis and conditions upon which such
conpensation shall be paid. Any director of the corporation may
0lso merve the corporation in any other capacity and roceilve
compensation therefore in any form.

ARTICLE VII_ - BY-LAWA

The initial by=~laws of this Corporation shall ba adopted by
the Board of Directors. Py-laws shall be adopted, altered, amended
or repealed from time to time by either the shareholders or the
Board of Directors, but thoe Boavd of Directors shall not alter,
amend, or repeal any by-law adopted by the shareholders if the
shareholders specifically provide that such by-law is not subject
to amendment or repeal by the directors.

ARTICLE VIII = INCORFORATOR

The name and street address of the incorporat~r of this
Corporation is:
NAME ADDREESS

William T. Waas 5 North Sixth Strect
Fernandina Beach, FL 32034

ARTICLE IX - AMENDMENT

This Corperation reserves the right to amend oOr repeal any
provision contained in these Articles of Incorporation, and any
right conferred upon the shareholders is subject to this
reservation. These Articles of Incorporation may be amended in the
manner provided by law. Every amendment shall be approved by the
board of Directors, proposed by them to the stockholders and
approved at a stockholders’ meeting by at least a majority of the
stock entitled to vote, unless all of the directors and all of the
stockholders sign a written statement manifesting their intention
that a certain amendment of these Articles of Incorporation be
made.




IN WITNESS WHEREOF, tho Iincorporator has exocuted thoba

Articlas tho JA¥ day of Morch, 1996.

Lot ST A
wlﬁ%"iﬁﬁﬁ‘iﬁs el

S8TATE OF FLORIDA)
COUNTY OF NABBAU)

BEFORE ME, a Notary Public, porsonally appeorod WI1LLIAM ‘I,
WAAS, to me known to be the persons described as Incorporators or
who produced n/ja as

and who expcuted the foregoing Articles of
1ot thoy subscribed to

ldentification
and acknowledged before me &}
4% day of March, 1996.

Incorporation,
thesa Articles of Incorporation on the

. CHRYSTAL O, CASSIDY C. 1 :
OTARY PUBLIC 4

A " h"’j. MY COMMISSION # CO 327186
4 | BXPIRES: November 1, TN]
y Bonded Thig Nutary Fublie Underariens Print Name:
: My commission expires:

ACCEPTANCE OF_ REGISTERED AGENT

it
Having been named to accept service of process for
TIERRAMAR ENTERPRIBES, INC.

at the place designated in the ARTICLES OF INCORPORATION or a
corporate resolution of said corporation:
REGIS™ERED AGENY CLYDE W. DAVIS
REGISTERED ADDKESS 20 South 5th Street

Fernandina Beach, FL 32034

and agrees to comply with the

agrees to act in this capacity, .
previsions of Section 48.091 relative to keeping open such office.

DATE: March &, 1996
Y W. DAVIS
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