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ARTICLES OF INCORPORATION 9p "
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CORAL COVE TERRAGE DEVELOPMENT, INC. ,ip. “T/y
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The name of thin corporation nlall be Coral Cove Terrace Dovelopmant, Iﬁhh4
ARTICLE II, COMMENCEMENT & DURATION
Tho commencement of thin corporation'o existence shall ba at the time of

tho filing of thene Articlens Of Incorporation by the Divipion of Corporation,
Thin corporation'no duration shall be porpetual.

ARTICLE IIX. PRURFOBE

Thins corporation io beiny organized for tho purpope of ongaging in any and
all busineon activitiens permitted undexr the laws of Florida and the United States
0f America.

ARTICLE IV, CAPITAL STOCK

Thic corporation phall have the authority to iopue 1200 shares of common
ptock $1,00 par value sharen of common capital ptock.

ARTICLE REEMPTIVE RIQHT

Every shareholder, upon the sale for cash by thio corporation of any shares
of new capital stock of the same kind, clams, or series, as that which the
shareholder already holds, shall have the preemptive right to purchage a pro rata
share thereof {(as nearly as may be done without the igsuance of fracticnal
shares) at the price at which such shares are offered to others.

ARTICLE VI. TRANSFER RESTRICTIONS

No shareholder shall have the right to sell, assign, pledge, encumber,
transfer, or otherwise dispose of any shares of the capital stock of this
corporation, without first offering such shares for sale to this corporation at
the net asset value thereocf. Such offer shall be in writing, signed by the
shareholder, sent by registered or certified mail to this corporation at its
registered office address, and open for acceptance by this corporation for a
period of fifteen days from the date of mailing. If this corporation fails or
refuses, within such pericd, to make satisfactory arrangements for the purchase
of such shares, the shareholder shall have the right to dispose cof such shares
without any further restrictions.

On the death of any shareholder, this corporation shall have the right to
purchase any shares of the capital stock of this corporation owned by the
shareholder immediately prior to the shareholder’s death, on the terms set forth
above, and this provision shall be binding upon the personal representative of
the shareholder.
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fineh ntock enrtificate fvpued by this corporation shnll carry the following
logond:

“"hopo Shares Are ield Bubjoct To Coertain Tranofor
Rostrictions Imposod By This Corporation's Articlen Of
lntorporation, A Copy Of Which 1In On Filo At Thip
Corporation's Principal Office."

ARTICLE VII, INITIAL BOARD OF DIREGTORO

Tho numbar of directors on thio corporation’n Initial Board Of Diructors
phall bo Robert James Polfray. The number of directers may bo increaned or
docroanad from time to time, ap provided in thip corporation'o bylawn, hut shall
nover bo laog than one.

Ihe name and addrens of cach individual who shall serve an a membar of tho

Initianl Poard Of Directors are: Robert Jamep Pelfrey, 5012 Cherry Laurel Way,
Saranuta, Fl, 34241,

ARTICLE VIII. INDEMNIFICATION
This corporation shall indamnify any officer, director, employee, or agent,

and any former officer, director, employea, or agent, to the full extent
permitted by law.

ARTICLE IX, PRINCIPADL OFFICE & INITIAL REGISTERED OFFICE & AGENY

The addresc cf this corporation’s principal office and the address of this
corporation’s initial registered office shall be: 5012 Cherry Laurel Way,
Saragota, Fl. 34241,

The name of the individual who shall serve as this corporation’sa initial
registered agent at that address is: Robert James Pelfrey.

ARTICLE X. INCORPORATCOR

The name and address of the individual who shall serve as thie corpora-
tion’'s incorporator are: Robert James Pelfrey, 5012 Cherry Laurel Way, Sarasota,
Fl. 34241.

ARTICLE XT. AMENDMENT

This corporation rmserves the right to amend or repeal any provisions in

t Arti s Of orporation, or any amendments hereto. Any rights conferred
u hy harehol 4 all be subject te this reservation.

e Li? }
h

fobert James PelfYey /incorporator

I hereby accept/my designation as resident agent and agree to serve as the
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uqunL of Coral Cove '[ssraco Dwvelopment, lue., 1 heroby ntate that I am

th apd—accopt tho dutien/and ruuponnibiliLicn oo rogiptored agont for
/ co Davolnpugnt c.

Robert Jamon Pullruy . Reﬂintu zﬁ'ngnnL

ftata OFf Plorida
Counity Of Barapotn

-

on Mﬂ/"m /D //9¢4/ , Robort Jameo pelfrey, dooignated above an the
individual who ohall derve ap the corporation’s initial rogipteored agent and
incorporator, who ip pergonally known to ma, or produced . Florida driver'n
liconpe ap identification, eroonally appeared bofora me at tha time of
notarization, and, after being given the oath, acknowledged wslgning theoo
hrticlos Of Incorxporation Of Coral Covo Torrace Devolopment, Inc.

éiﬂ«, L, anr’

tary Public
}na/tt.. £, bormam

(Notary Publile - Printed Or Typed Name) '7@%T”‘ UNDAE

"V“NUHGnNCOGNEE!El

Commission Expiration Date & Commisoion Number: EXPIRES: October 29
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