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o IGLEY & BARFIELD, P.A.
Altorneya Al Law

The Malltand Forum
2000 Lake Lucien Dilve

Bulte 27 Telaphone (407) 676-1177
Maitland, Florida 32781.7234 Fax (A07) 8781722

David A. Higtey
William B, Bafleki

Murch 5, 1996

Sceretary of State
Division of Corporations
Post Oftice Box 6327
Tullahogsee, F1. 32314

Re:  The William David Cotporation

AR RERT ¢

w122, 50 w122, 500
Dear Correspondent:

Enclosed plense find Articles of Incorporation for 'The William David Corporation. Upon filing of
the Articley please return a certified copy of same to our office in the enclosed, preaddressed, stamped
envelope, Also enclosed please find our check in the amount of $122.50 as the fee charged for this service,

Sincerely,
-}lg G, l{’&‘\—\
David A. Higley
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ARTICLES OF INCORPORATION FILED
OF 96 HAR 1Y PH 2 S.I
CELRTE T STATE
THE WILLIAM DAVID CORPORATION TALLAAG L, FLORIDA

The undersigned do hereby nssociote themselves togethier for the purpose of' forming a
corporation under the laws of the State of Florida under the Corporate niwme of "The Willinm David
Corporation and hereby sel forth and declare:

ARTICLE ONE
NAMLE

The nwne of the corporation s ‘I'he William David Corporation and address is 1944 Bluft
Ouk Street, Apopka, FL 32712,

ARTICLE TWO
CORPORATE DURATION

The duration of’ the corporation is perpetual,

ARTICLE THREE
PURPOSE

The corporation may engage in any activity or business permitted under the laws of the
United States and of the State of Floridn

ARTICLE FOUR
CAPITALIZATION

The aggregate number of shares which the corporation is authorized to issue is $00. Such
shares shall be of a single class, and shall have a par value of One Dollars ($1.00) per share.

ARTICLE FIVE
STOCK TRANSFER

If the holder of any share or shares of stock of this corporation desires to dispose of the same
or any part thereof, he shall not transfer or otherwise dispose of the same to any person unless and
until he has first given the corporation the right to purchase such stock at book value. Said notice
shall be given in writing by the person desiring to dispose of such stock to the corporation and the
corporation shall have thirty (30) days in which to exercise its right to purchase. In the event that
the corporation fails to exercise its right to purchase, such holder of any share or shares of the capital
stock desiring to dispose of the same shall not transfer or otherwise dispose of the same to any
person unless and until he has first given the stockholders of the corporation the right to purchase
the same as herein provided. The stockholder so desiring to dispose of all or any part of his stock




shall give swritten notlee of such desire to cueh ol the other stockholders of the corporstion at thelr
addresses uy shown on the books of the corporation, stating the number of share he desires to sell,
Euch of the other stockholders shall be entitled 1o purehnse an equal atmount of the stoek so offered
for sabe ut book value within thiety (30) duys abter the serviee of such notiee upoen the lost
stockholder to be served, b the event that any one or more of the other stoekholders does not deslre
to purchase hiy shore of the stock offered Tor sule, his or their tlght to purchuse shall inure w the
benefit ol the remalning other stockholders, i such notice to exereise their option to purehase the
stock oftered for sale, the other stoekholders shall state the amount of yuch stoek which they desire
to purchase; and upon receipt of such notice of intention to purchase, the stoekholder offering the
stoek for sale shall forthwith sell, assign, tanster and set over s shares of stock to the stockholder
or stockholders to whoim the shares ure so teanstereed fa the proportionate umount requested by cuch,
anl the stockholders to whon the shares sre so transferred shull at the sume tme pay to the geller
a8 and for the purchase price thereol an amount equal to the book value of the stock at the time of
such trungter.

“Book Value™ is defined to mean the fair market value o' all assets of the corporution less
corporate mortgages, taxes, insurance and loan bulonees as of the date stock is oftered for sale
together with outstanding loans by the corporation to the seiling sharcholder multiplicd by the
proportion ol shures owned by tie selling stockholder as compared to the issued and outstanding
shires of the corporation,

In the event that only one ol the other stockholders desires (o excrcise his option to purchase
as provided tor herein, such other stockbolder shall have the right to puzchase the entire amount of
stock offered for snle, In the event that two ol the other stockholders elect to purchase only o purtion
of the stock to which he is entitled, the remaining other stockholders shull have the right to purchase
the batance of the stock 10 which he is entitled.

In the event that neither the corporation nor any of the stockholders shall elect to purchase
such stock offered for sale, the holder thereof may sell and transter the same. within three (3) months
from the date of giving such notice to such person at such price as he may sce fit. Said person or
persons acquiring the same shall in his or their turn hold such stock again subject to all the terms and
conditions hercin contained, 1f such sale be not made within said period of three (3) months, no sale
shall be made without again giving notice and offering to the corporation and the other stockholders
as herein provided.

Nothing herein contained shall be construed to prevent any stockholders of the corporation
from pledging their stock as security for a debt or obligation; in the cvent that such debt is
foreclosed, the person acquiring such stock by such foreclosure shall hold the stock subject to the
terms and conditions contained herein and shall immediately give the other stockholders of this
corporation as herein provided an option to purchase the shares so acquired at the price and under
the terms hereinabove provided.




Nothing herein contuined shall be consteued as preventing o stockholder from transterring
his shares of stoek o any person, (em or corporation in trast with the consent off the stockholders
ut the first meeting of the stockholders or upon written consent of all stockholders or at ony other
stockholder's mueeting after notice hay been given in writing to all of the other stoekholders at their
uckelresses as shown on the books of the corporation, ndvising the nnture of the proposed ttansfer but
such ather stockholders may grant or withhold thelr written consent to such transtir,

ARTICLE SIX
ISSUI. OF NON-ISSUED OR NEW §TOCK

[n the event of an issue of non-lssued capital stock or of new stock, should the stock be
Increased, the existing stockholders at the time of such issue shall have the right to subscribe for and
to purchase such stock so issued fn o number of shures proportionate to the amount owned ut the time
of suid subsequent issue. In the event that one or more of the stockholders shall fail or refuse to
exerelse their option, his or their right o subscribe shall inure to the benefit of the other
stockholders, Written notice of intention to issue non-issued caplital stock or new stock shall be
given by the corporation to all stockholders and the stockholders shall notify the corporation of their
intention to subscribe within thirty (30) days after such notice,

ARTICLE SEVEN
REGISTERED OFFICE AND AGENT

The street address of the initial registered office of the corporation is 1944 Bluff Oak Street,
Apopka, Florida 32712, and the name of its initial registered ogent ut such address is David A.
Higley,

ARTICLE EIGHT
DRECTORS

The number of directors constituting the initial board of directors of the corporation is two
(7). The name and address of each person who is to serve as a member of the initial hoard of
d:rectors is:

Name Address
William E. Barfield 1451 Cedar Glen Drive
Apopka, FL. 32712

David A. Higley 1944 Bluff Oak Street
Apopka, FL 32712




ARTICLE NINE
INCORPORATORS

The name and address ol cach incorpormor is:
NAMLE Addresy

Willinm E, Bartield 1451 Cedar Glen Drive
Apopka, FL. 32712

David A. Higley 1944 Bluff Ouk Street
Apopka, FL 32712

ARTICLE TEN
CONTRACT VALIDITY

No contract, act or transuction of this corporation with any person or persons, firm or other
corporation, in the absence of fraud or wrongdoing, shali be affected or invalidated by the fuct that
any director of this corporation is a party to or interested in such contract, act or transaction, or in
any way connected with such person, persons, firm or corporation, and cach and every person who
may become a director of this corporation is hereby relieved from any liability that might otherwise
exist from thus contracting with this corporation for the benefit of himself or any other firm,
association or corporation in which he may in any way be interested. Any director of this
corporation may vote upon any contract or other transaction between the corporation and any
subsidiary or controiled compuny without regard to the fact that he is also a director of such
subsidiary or controlled company.

ARTICLE ELEVEN
AMENDMENT TO ARTICLES

These Articles cf Incorporation of this corporation may be amended, changed, altered or




repreadedd in the munner now or herenfler prescribed by the Florldu Statutes and all rights conforred
upon stockholders herein ate grmted subject to this reservation,

WITNESS my respective hand and sen! this & duy ut‘M. 1996,

.:-—IJ.QVILLLAM DAVID LRPOM ['1ON

N Ilglc.y
Its: Inwrpomlm j

William E, Bnrﬁcld
Its: Incorporator

STATE OF FLORIDA
COUNTY OF ORANGE

I hereby certify that on this day belore me, o notary public duly authorized in the State of
Florida and County of Orange to take acknowledgments, personally appeared David A, Hipley and
William E. Barficld, to me known to be the persons described as subscribers to the foregoing
Atticles of Incorporation und who cxecuted same, and acknowledged before me that they subscribed
to those Articles of Incorporation,

Witness my hand and official seal in the County and State named above this Sth day of
March, 1996.

Signuturw Qe W O(Q ijﬁﬂ

Type Name:__ DN M. DELYSER £ OAWN M DELYSER
Title: Notary Public * s My Gommission OC4s8081
Commission No.:_CCH 9 Y/ e g T O 7. 1080

My Commission Expires:__/0 //7/99




CONSENT OF REGISTERED AGENT
Or
DAVID A, HIGLEY

« David A, Higley, having been numed s registered agent for ‘The Willim Duvid

Cmpuruliun ut the reglstered office for said corporation as destgnited in the foregolng Articles of
Lncorporation do hereby accept the designation,

%uLL

Nmme: David A, Higloy

23\wwpntpileley
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