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Ineo peration, ourswant. Lo Chapter 604 off Lha Florida Ganeral Corporatdon
Act, and othar applicoble provisionn of the Covporation hLaw of tha Btake of

Florida, ond acty amendoatory therool and supplonentel Lhovato.,

PIRET: Tho name of the corporabion lo

PELYT REALTY CORP.

HECOND: The purpose of the corporation io to cigage in any lawtul
act or activity for which corporations may be orgutilzed under the

corporation lawn of thoe State of IFlorida.

THIRD: The corporation phall be authorized to isoue the following

oharon:

Clasg Number of gharep Bar Value
COMMON 200 NO PAR VALUE

FOURTH: The address of the initial registered and principal office
of this corporation in this state is ¢/o United Corporate Serviuas, Inc.,
801 N.E. 167th Street, Suite 300, in the City of North Miami ‘srach, County
of Dade, State of Florida 33162 and the name of the registrred agent at

said address is United Corporate Services, Inc,

FIFTH: The name and address of the incorporators are as follows:

NAME ADDRESS

Ray A. Barr 10 Bank Street
White Plains, New York 10606

Mark Skubicki 10 Bank Street
White Plains, New York 10606



ATHTI The numbar of ddrvoctors countituting the aitial hongd of
Drioetore 4o bwo ()¢ asd the name and addvane of tha Lnitiol DBoord of
Divoctorn, to nervo until the [lrot annual mesting of shaveholders, or until

the puecagrors ave olectod and quallly, are an follown

HOME ARERESR
Ty A. Derr 10 Dank Otroobt
White Plalnp, Mow York 10606

1]
Marlk Skubicki 10 bBank Btrnol
white Ploinn, Wow York L0606

URVENTIL: Ay poerson whio wan or lo a pavty or do threabonod to be
mada a party to any proceoting, (whether or not by or in the right of the
carporation) by teanson of tho fact that he ir or wan a director, offlcoey,
anployes, or agent of the corporation, or is or was perving at the roaguent
of the corporation az a director, oftfiver, onployes, or agent of another
corporation, partnorship, joint venture, trunt, or other enterprion, phall
be entilled te be indennified by the corporabion to the full ertent then
permitted by law agalpot liability incurred in comnection with such
proceeding, ineluding any appeal tliereof. Such right of Indemniflicatien
shall incur whather or not the c¢laim resevted i based on wmatters which
antedate the ndoption of this Article SEVENTH. Such right of
indemnificaticn ahall continue ag to a psrson who has ceasced to ba a
director, officer, employee, or agent and shall incur to the benefit of the
hedxy and personal represenktatives of such a person. "he indemnification
provided by this Article SEVENTH shall not be deemed exclusive of any other
rights which may be provided now or in the future under any provision
curvently in uffect or hereafter adopted by the By-Laws, by any agreement,
by vote of stockholders, by resclution of disinterested directors, hy

provision of law, or otherwissa.

EIGHTH: No directnr of the corporation shall be persunally liable
to the corporatiop or any other person for monetary damages for breach of
fiduciary duty as a director, except for liability (i) for a violation of
criminal law, unless the direccor his reasonable cause to believe his
conduct: was lawful or had no reasonzhiz cause to believe his conduct was

unlawful, (ii) for any transaction from which the director directly or
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Hndirnct}y dorivad an impropor pormctnal benefit, (ii4) under baction 607,144
ol .the #lovida Joneral Corporation Act, (iv) for conoecioun dioregaxd for tha
bunt intorest of the corporation or willful misconduct, or (v) for
racklenshenn or an act or omiupilon which wao committad in bad faith or with
A malicious purpooe or in a mattoy oxhibiting wanton and willful diorogard

of human, righto, saftoey, or proporty,

IN WITNESS WHEREOY, the undorsigned have thin twonty-nipt day of fabruary,

York for the useo and purposesn aforeouid.

STATE OF NEW YORK }

COUNTY OF NEW YORK )

De it remembered that on this twenty-ninth day of February, 1996,
perscnally came before me, a Notary Public in and for the County and State
aforesaid, Ray A. Barr and Mark Skubicki, party to the foregoing document,
known to me personally to be such, and who, being by me first duly sworn,
acknowledged the said document to be their act and deed and that the facts

therein stated are true,

Given under my hand and seal of office the day and year aforesaid.

- .

MARIA R, FI o}
Maria R. Fischetti, Notary Public

MARIA 1 RIS
Natar, Pupy ! CHETT

a7}
Curtificyy 7.5 [
Wte £ Westehestar

LU0 s gy i dreh 21,19 -ounty
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PELT REALTY CORD,

Having boen named to ncoupt pervice of procons for tha above shated
corporation, abt the placo dosignatod in thin cortificate, I hareby agroe to
act in thiv capucity, and I further agree to comply with the provisionn of

all ptatutes relative to the propor and complote paréormance of my dutien.
Dated: rebruary 29, 1986

UNITED CORPOQRATH 8

RAY A. BAR 7/

Ray A, Baft: - PreFféent

Registered Office Address:

801 Northeast 1G67th Street - Suite 300
North Miami Beach, Florida 33162




