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February 26, 1996

Florida Departi went of Stato 0328/98 10?;]:1-;15%?
Division of Corporations et "
Post Office Box 6327 NIKIZC. S0 WHHIZE,
Tallahassee, FL 32314
RE: ARTICLES OF INCORPORATION

Dear Sir or Madam:

the following fees:

Enclosed are the original and one (1) copy of Articles of Incorporation for T.W.
check in the amount of One Hundred Twenty Two and 50/100 ($122.50) Dollars to cover

OWENS CHARTERS, INC,, to be filed with the Secretary of State. Enclosed also is a

a. Profit corporation filing fee:
b. Registered Ayent designation

$ 35.00
$ 35.00
¢. Certified copy: $£ 52,50 -‘-_.;-1_%,,'1 -]
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Thank you for your attention to this matter. ':_:“L—ﬁ = “q‘
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Sincerely,

Enclosures

Alison right
LEGAL SECRETARY TO D. MICHAEL CRHESSER
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ARTICLES OF INCORIPORATION
or N o
T.W. OWENS CHARTERS, INC. TALLARA ﬁ'fi‘!::éf'mﬁfﬁn
We, the undersigned, acting as incorporntors of' a corporation under the Florida

General Cotporation Act, ndopt the following Articles of Incorporation for such
corporation:

ARTICLE | - NAME AND ADDRESS

The numoe of the corporation is T.W. OWEMS CHARTERS, INC., and the
nddress is to be 639 Seaview Drive Destin, Florida 32541,

RTICLE 11 - PERIOD OF EXISTENCE

The period of duration for the corporation is perpetual,

ARTICLE 161 - PURPOSE

The purpose of this Corporation will be to own and offer for lease to the public
one or more charter boats. The Corporation shall be enabled to borrow money, to
execute liens and mortgages on its property, to own real and personal property, to secure
insurance, and otherwise to offer the most professional charter boat services available in
Destin, Florida. The Corporation shall also be enabled to do any and all things not
specifically prohibited by the state or states in which it does business.

ARTICLE 1V - SHARES

NUMBER: The aggregate number of shares that the corporation shall have the
authority to issue is 1000 shares of Capital Stock with a par value of $1.00 per share.

INITIAL ISSUE; Such shares as may be considered to be in the best interest of the
corporation shall be issued from time to time, but in any event the corporation shall have
an initial capital of at least $ 1,000.00

STATED CAPITAL: The sum of the par value of all shares of Capital Stock of the
corporation that have been issued shall be the stated capital of the corporation at any
particular time,

DIVIDENDS: The holders of the outstanding capital stock shall be entitled to receive,
when and as declared by the Shareholder, dividends payable either in cash, in property, or
in shares of the Capital Stock of the corporation.




NQ CLASSES OF STQCK: The shares of the corporation are not to be divided into

cligses,

NO SHARE IN SERIES: The corporation is not authorized to issue shares in series.

The address of the initial registered ngent of the corporation in the State of Florida
shall be, 639 Seaview Drive Destin, Florida 32541, The name of the initinl registered
agent of the corporation at the nbove address shall Kay Biggers, The Sharcholder may
from time to time change the registered oflice to any other address in the State of Florida
or change the registered agent,

The business of the corporation shall be managed by the Board of Directors and
Officers.

RTICLE VIE - OFTFICERS
The corporation shall have a President, and a Secretary and may have additional
and assistant officers, including, without limitation thereto, one or more Vice Presidents,

Assistant Secretaries and Assistant Treasurers. Any two or more offices may be had by
the same person.

ARTICLE VIil - INITIAL BOARD OF DIRECTORS

The names and addresses of the persons who shall serve as Directors until the first
annual meeting of shareholders or until their successors shall have been elected and
qualified, are as follows:

NAME ADDRESS

Talmadge W. Owens 639 Seaview Drive Destin,
Florida 32541

Brad Biggers 639 Seaview Drive Destin,
Florida 32541

Kay Biggers 639 Seaview Drive Destin,
Florida 32541




The nnmes and addresses ot the initial incorporators are ay follows:

NAME ADDRESS

Talmadge W. Owens, Vico President 639 Seaview Drive Destin,
Florida 32541

Brad Biggers, President 639 Sceaviow Drive Destin,
Floridn 32541

Kuy Biggers, Sccretary/Trensurer 639 Scaview Drive Destin,
Florida 32541
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The sharcholders shall have the power to adopt, amend, alter, change or repeal the
Articles of Incorporation when proposed and approved at a stockholders' meeting, with
not less than a majority vote of the common stock,

¥) - q

(a) The holders of the common stock of this corporation shall have preemptive
rights to purchase, at prices, terms and conditions that shall be fixed by the Shareholder,
such of the shares of stock of this corporation as may be issued for money or any property
or services from time to time, in addition to that stock authorized and issued by the
corporation. The preemptive right of any holder is determined by the ratio of the
authorized and issued shares of common stock held by the holder to the total of all shares
of common stock currently authorized and issued.

(b)  No stock may be transferred to any person other than an initial stockholder
without written consent of all other stockholders. In the event of death of a stockholder,
the book value of the corporation, as determined by its accountant, shall establish the
purchase price of the decedent's shares. The corporation shall buy the share of a decedent
by payment of the value of those shares, based upon book value, within two (2) years
from the date of death of the decedent.

ARTICLE XI1I - CONTRACTS INVOLVING OFFICERS AND DIRECTORS

(a) No contract or other transaction between the corporation and one or more
of its directors or officers, or between the corporation and any other corporation, firm, or




entity in which one or more of the corporation's directors or ofticers ate direclory or
officers, or have a financiol interest, shall be void or voidablo solely becaune of such
relationship or interest, or solely because such director(s) or ofticer(s) arc prosent at or
participate in the meeting of the Board of Directors or n committee thereof' which
authorizes, approves or ratifles such contract or trangaction, or solely because his or thely
votes are counted for such purpose, if:

(1) The fact of such retationship or interest is disclosed or known Lo the
Sharcholder or the committee which authorizes, approves or ratifies the contract or
transaction by n vote or consent sufticient for the purpose, without counting the votes or
consents of such interested director or directors; or

(2)  Tho contract or transuction is fair and reasonable as to the
corporation at the time it is authorized.

{b) Common or interested directors may be counted in determining the
presence of o quorum at a meeting of the Sharcholders or of a committee thereof which
authorizes, approves, or ratifies such contract or transaction.

ARTICLE X111 - INDEMNIFICAT OF OFFICERS AND DIRECTORS

(a) The corporation hereby indemnifies and agrees to hold harmless from
claim, liability, loss or judgment any director or officer made a party or threatened to be
made a party to any threatened, pending or completed action, suit or proceeding, whether
civil, criminal, administrative, or investigative (other than an action, suit or proceeding by
or on behalf of the corporation to procure a judgment in its favor), brought to impose a
liability or penalty on such person for an act alleged to have been committed by such
person in his capacity as director, officer, employee or agent of the corporation or any
other corporation, partnership, joint venture, trust or other enterprise in which he served
at the request of the corporation, against judgments, fines, amounts paid in settlement and
reasonable expenses, including attorneys' fees actually and reasonably incurred as a result
of such action, suit or proceeding or any appeal thereof, if such person acted in good faith
in the reasonable belief that such action was in, or not opposed to, the best interests of the
corporation, and in criminal actions or proceedings, without reasonable ground for belief
that such action was unlawful. The termination of any such action, suit or proceeding by
judgment, order, settlement, conviction or upon a plea of nolo contendere or its equivalent
shall not create a presumption that any such director or officer did not act in good faith in
the reasonable belief that such action was in, or not opposed to, the best interests of the
corporation. Such person shail not be entitled to indemnification in relation to matters as
to which such person has been adjudged to have been guilty of gross negligence or willful
misconduct in the performance of his duties to the corporation.

) Any indemnification under paragraph (a) shall be made by the corporation
only as authorized in the specific case upon a determination that amounts for which a
director or officer seeks indemnification were properly incurred and that such director or




officer neted In good faith and in a manner he rensonnbly belleved to be in, or not opposed
1o, the best interests of the corporation, and that, with respect to any eriminnl action or
proceeding, he had no reasonable ground for belief that sich action was unlawiul, Such
determination shall be made cither (1) by the Sharcholders by # mojority vote of u quorum
consisting ot shareholders who were not parties to such aetton, suit or proceeding, or (2)
by o majority vote of n quorum conststing of sharcholders who wero not parties (o such
action, suit or proceeding,

(¢)  The < rporation sholl be entitled to assume the defense of any person
sceking Indemnlification pursuant to the provisions of paragraph (a) above upon
preliminary determination by the Sharcholders that such person has met the applicablo
standards of conduct set forth in paragraph (s) above, nnd upon receipt of an undertaking
by such person to repay all amounts expended by the corporation in such defense, unless it
shall ultimately be determined that such person is entitled to be indemnified by the
corporation as nuthorized in this article, 1f the corporation elects to assume the defense,
such defense shall be conducted by counsel chosen by it and not objected to in writing for
valid reasons by such person.  In the event that the corporation elects to assume the
defense of any such person and retaing such counsel, such person shall bear the fees and
expenses of any additional counsel retained by him, unless there are conflicting interests
between or among such person and other parties represented in the same action, suit or
proceeding by the counsel retained by the corporation, that are, for valid reasons, objected
to in writing by such person, in which case the reasonable expenses of such additional
representation shall be within the scope of the indemnification intended if such person is
ultimately determined to be entitled thereto as authorized in this article,

(d)  The foregoing rights of indemnification shall not be deemed to limit in any
way the power of the corporation to indemnify under any applicable law.
y the p P y

IN WITNESS WHEREOQF, the undersigned htg/'c made agd subscribed of these
Articles of Incorporation at Shalimar, Florida on the Ab_ day of éb{_u_u_\_[\_l%m.

By: TALMADGE W. OWENS

- STATE OF FLORIDA
4 COUNTY OF OKALOOSA

. s
The foregoing instrument was acknowledged before me this & )~ day of
UQ,(Q‘ 1996, by Talmadge W. Owens who is personally known to me or
has produced _(3e¢ o;\}a_ Ofwers . WL as identification and who did/dfd not take
an oath,

i ALISON M. CARTWRIGHT
MY COMMISSION # CC269957 EXPIRES
S March 19, 1997
EONDED THAU TRXIY FAIN INSURANCE, INC,




IN WITNESS WHEREOF, the undersigned haye made pad subscribed of these Articlon
of Incorporation at Shatimar, Floridn on the S ny uf‘_g_m“,‘_lg‘m.

ed T osgine

By! BRAD BIGGES/

STATE OF FLORIDA
COUNTY OF OKALOOSA

)
The foregoing instrument was acknowledged before me this __Q_ 3:_duy of
& 1996, by Brad Biggers who is personally known to me or has
produced 4 MAC. + as identification and who did/digiioDtake an

oath,
ki ALISON M, CARTWRIGHT d%‘@m& ‘
(f‘ ﬁfﬂj) MY COMMISSION # CCR09057 EXPIRES NOTARY PUB
'

P, March 10, toB7
STV BONDLD TR TROY FAIN 1SLHANCE, THe.

ﬁv—- %-:/J_M‘.s

By: KAWBIGGERS

STATE OF FLORIDA
COUNTY OF OKALOOSA

The foregoing instrument was acknowledged before me this a'bdday of
danruary 1996, by Kay Biggers who is personally known to me or has
. Q. as identification and who did/did not take an

produced
oath.

o ALISON M. CARTWRIGHT
% MY COMMISSION # CC289557 EXPIRES
i March 18, 1597 NOTARY PUBL

BGNGED AL TRV FAIN INSURANGE, ING.
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KAY BIGGER

Registered Agent

STATE OF FLORIDA
COUNTY OF OKALOOSA
The formgoing instrument was acknowledged before me this & doy of
b ONRAN , 1996, by Kay Biggers who is personally known to me or has
produced a DEWLLS AR U as identification and who

did/not take an oanth,

i, ALISON M, CARTWRIGHT
5 5{% % \iY COMMISSION 4 CC200057 EXPIRES i
',r Warch 16, 1907
he RONDED THRU TROY FAIN IKGURANGE, [ -9 \
NOT B

(Seal)

2106/ ac/e:iwownes.art




