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Post Office Box 6327
Tallahassea, FL 32301

RE: YOUNG AND ASSOCIATES GENERAL CONTRACTORS, INC.
Incorporation
Dear Sir:

Enclosed please find the original to be filed, and one copy of the
Articles of Incorporation for the above referenced corporation.

filing fee and the return of one certified coby of the filed
Articles of Incorporation. A self-addressed, stamped envelope is
enclosed herewith for your convenience.

Also enclosed is a check in the amount of $122.50 to cover the
Thank you for your assistance in this matter.
questions or comments,

office.

Should you have any
please do not hesitate to contact our
incerely,

[ k\,llr\m‘(s\
Marilea Hipps
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Legal Assistant to Mr. Bauman
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Mr. Frederick William Young
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ARTICLRE OF IICORPORITIOI
oy
YOUNG AND ASBOCIATES GENERAL CONTRACTORB, INC.

The undersigned subsoxiber to these Articles of Incorporation,
a natural person competent to contract, hereby forms a corporation
for profit under the laws of the State of Floridn,

ARTICLE I
NANE

The name of the corporation is YOUNG AND ABBOCIATRE GENEBRAL
CONTRACTORB, INC.

ARTICLE II
NATURE OF BUBINRBS

The general character of the business to be contracted by this
corporation is:

- {A) To engage in any and all types of lawful businesses and
to acquire by purchase, lease or otherwise, the inventory and
equipment necessary to engage in the operation of such businesses.
Also to acquire by purchase, lease or otherwise, any property, both
real or persohal, for the purpose of conducting this business,

(B) To acquire by purchase, lease, manufacture, or otherwise
any personal property deemed necessary or useful in the operation
of this business or in the preparation or maintenance of this
business., Also to develop any property, real or personal, at any
time owned, held or occupied by the corporation, and to invest,
trade and deal in any personal property deemed beneficial to the
corporation and to lease, rent, encumber or dispose of any personal
property or real property at the time owned or held by the
corporation. ‘

(C} To contract debts and borrow money, issue and sell or
pledge bonds, debentures, notes or other evidence of indebtedness
and execute such mortgages, transfers of corporation property or
other instruments to secure the payment of corporate 1ndebtedness
as required in the operation of this business.

(D) To purchase the corporate assets of any other corporation
and engage in the same or similar character of business so long as
such business transactions are reasonably calculated to further the
operation of the business.

" (E) To guarantee, “endorse, purchase, “hold, sell transfer,

mortgage, pledge or otherwise acquire or dispose of the shares of
the capital stock of or any bonds, securities or other evidence of




indebtedness croated by any other ocorporation of the State of
Florida or any othor state or government and while owner of such
stock to oxercise all rights, powers and privileges of ownership,
including the right to vote such stook.

(Fy To do any or all of the things herein set forth to the
same extent as natural persons might or could do and in any part of
the world ae principals, agents, contractors or othorwisae, along or
in company with others and to do and perform all such othaor things
and acts as may be necessary, proflitable or expedient in carrying
on any of the businoss or acts named abova,

The intention is that none of the objecte and powers herain
sat forth, except where otherwise specified in the Article, shall
be in any way limited or restricted by reference to or inference
from the terms of any other objects, powers or clauses of this

Article or any other Article, but that the objects and powers
specified in each of the clauses in this Article shall be regarded

as independent objects and powers.

ARTICLE III
CAPITAL BTOCK

The maximum number of shares of stock this corporation is
presently authorized to have outstanding at any time is 500 shares
at $1.00 per share.

Authorized capital stock may be paid for in cash, services,
real or personal property, at a just value to be fixed by the Board
of Directors of this corporation at any regular or special meeting
of the director(s).

ARTICLE IV
INITIAL CAPITAL

The amount and capital with which this corporation shall begin
business is Five Hundred Dollars and 00/100 ($500.00).

ARTICLE V
TERMB OF EXIATENCE

This corporation shall have perpetual existence.

ARTICLE VI
ADDREBS

The initial street address of the principal office and mailing
address of the corporation is 31% Kelly Road, Niceville, PL 32378.
The Board of Directors of this Corporation may from time to time
designate such other address and place for the principal office of
the corporation as it sees fit at a reqular or special meeting of
the Board of Directors.




ARTICLE VII
REGIOTERED AGENT

The initial registered agent for this corporation is FREDERICK
WILLIAM YOUNG, 315 Kelly Road, Niceville, FL 32578,

ARTICLE VIII
DIRECTORS

This corporation shall have one (1) director initially. 'The
number of directors may be inoreased at the first maeting of the
directors and may be lncreassed or diminlshed thoreafter from time
to time by the Bylaws. The Directors shall be elected in
accordance with the Bylaws.,

ARTICLE IX
INITIAL DIRECTORS

The name and address of the first Board of Directors of this
corporation who shall hold the office of Director until their
Successors are elected and have qualified as Director is as
follows:

NAME ADDRESS

FREDERICK WILLIAM YOUNG 122 wilder EBtreet
Niceville, PL 32578

The name and address of each subscriber of these Articles of
Incorporation, the number of shares of stock each agrees to and the
value of the consideration are:

NAME ADDRESS BHARES CONSIDERATION

FREDERICK WILLIAN 122 Wilder BStreet 250 $250.00
YOUKG Niceville, FL 32578

ARTICLE X1
BYFECTIVE DATE

These Articles of Incorporation for YOUNG AND ASSOCIATES
GENERAL, CONTRACTORS, INC., shall be effective the 2OYW™ gday of
February, 1996.

ARTICLE XII
AMENDMENTS

These Articles of Incorporation for YOUNG AND ASSOCIATES
GENERAL CONTRACTORS, INC., may ke amended in the manner provided by




Florida Law. Evory amendment to these Artiocles of Incorporation
shall bo approved at a mecting of the Poard of Directors, proposed
by them to the stockholders and approved at a stoukholders meeting
by a majority of the stock entitled to vote thereon, unless all of
the Directore and all of tho stockholders sign a writton statement
manifesting their intontion that a certain amendment of these
Artlcles of Incorperatlion be made,

ARTICLE XIII
INTERNAL AFFAIRS

Provisions for the regulation of the internnl affairs of tho
corporation arae:

A. Each shareholder is entitled to vote for the election of
Directors and Officers and shall have one (1) vote for each share
of stock in the corporation. Cumulative voting shall not be
permitted in the election of Officers or Directors.

B. For purposes of determining the number of holders of
record of stock of the corporation, stock which is held in joint
tenancy, tenancy in common or tenancy by the entireties shall be
treated as held by one share holder.

C. Except as herein stated, remaining provisions for the
regulation of the internal affairs of the corporation shall be

contained in the bylaws.

ARTICLE XIV
JOINT OWNERBHIP OF BTOCK

There shall be no stock issued in the name of joint tenants,
tenants in common or tenancy by the entireties or any other form of
joint ownership unless the joint owners are husband and wife and
the stock is placed in both names at the time it is originally
issued. Exceptions may be made to this rule only by unanimous vote
of all stockholders.

ARTICLE XV
TRANSFER OF BTOCK

No shareholder may sell, transfer, ;ledge, assign or otherwise
in anyway dispose of or encumber any of the shares of the capital
stock of the corporation owned by such shareholders, except in
accordance with the following procedures, limitations and
restrictions:

A. If a shareholder wishes to dispose of his stock in the
corporation during his lifetime and has a bonafide offer to
purchase the stock, he must first send written notice to the :
© corporation, giving the details of such bonafide offer-and-offering - -~
to sell each share of stock to the corporation for an either (i)
amount equal to the net worth of the corporation, according to
general accounting principles, divided by the number of outstanding




imsued stock, or (ii) an amount equal to the bonafide. offor,
whichovor nmount 1s loss. The corporation shall, have the f£irst
option to purchasc all, but not leass than all, of the shareholder's
stock, whioh is the sub}oot of tho bonafide offer. If the offer to
soll ls rejoected, or is not accepted by the oourporation within
thirty (30) days after the corporation receives written notice from
the shareholder of his dealre to sell, then any existing share-
holder shall have an additional fifteen (15) days after tha
corporation's express or implied rejection in which to purchase the
offered stock. If neither the corporation nor any oxisting
shareholder purchases said stuck, then the offeriny sharcholder may
dispose of his stock free of restriction; provided, that the stock
may not be sold for any lesser amount than stated above without
first complying in full with the terms of thie paragraph.

B. In the event any shareholder wishes to disposa of his
stock in the corporation during his lifetime and does not have a
bonafide offer to purchase, the shareholder shall give written
notice of his desire to sell and the corporation shall havo the
first option to purchase such stock at the same price as is stated
in paragraph A above. 1If the corporation rejects such an offer or
fails to accept same within thirty (30) days after receipt of
shareholder's written notice of his desire to =mell, then any
existing shareholder shall have an additional fifteen (15) days
after the corporation's express or implied rejection, in which to
purchase the offered stock. If neither the corporation nor any
existing shareholder purchases said stock, the offering sharcholder
may dispose of it free of the restrictions of this parayraph;
provided, the stock may not be sold at a lesser price than that at
which it was previously offered without first complying in full
with the terms of this paragraph.

C. Upon the death of any shareholder whose stock is held in
one name only, or upon the death of the last of any two joint
owners, the corporation shall have the first right and option to
purchase all stock owned by such decedent and the decedent's
personal representative shall be obligated to transfer and deliver
same to the corporation if such election is made and payment is
made as provided herein. Written notice of election to purchase
must be given to the personal representative of the deceased share-
holder no later than thirty (30) days following the appointment of
such personal representative and closing of the purchase and sale
shall be complete within thirty (30) days after such notice is
received by the personal representative. If the corporation fails
to purchase the shares of such decedent, then any existing
shareholder shall have the option to purchase same within fifteen
(15) days after the corporation's express or implied rejection,
upon written notice to the personal representative of the deceased
shareholder. The price of all shares sold under the provisions of
this paragraph shall be the same as stated in paragraphs A and B
‘above and shall be fixed as of the day of such decedent's death.

If neither the corporation nor any existing sharehclder elects
to purchase the stock of the deceased shareholder, the personal




reprosontativo may dispose of samo in acoordance with the lari: will
and tastament of the deceased or under the laws of desce: r and
distribution; but sald stook shall at all times be subjoct to all
restrictions oontained in these artioles of incorporation; and
should the personal representative elect to sell the stock of the
daceasad, sama may not be sold for a price less than that in
accordance with paragraphs A and B above without first complying in
full with the terms of this paragraph.

D. All stock certificates issued by the ccrporation shall
bear on the face therecof the following legend: “sale, transfer,
pledge, assignment, encumbrance or other disposition of these
shares 1s restricted by the articles of incorporation, which may be
examined in the office of the corporation®,

IN WITNESBB WHEREOF, I have hercunto set my hand and seal and
acknocwledge I am filing the foregoing Articles of Incorporation
under the laws of the State of Florida thils DC\ day of February,
1996,

FREDERICK WILLIAM YO
Incorporator

UNG

STATE OF FLORIDA
COUNTY OF OKALOOSA

I HEREBY CERTIFY that before me, a Notary Public duly
authorized in the State and County named above to take
acknowledgements, personally appeared FREDERICK WILLIAM YOUNG, who
is personally known to me, and he acknowledged before me that he
executed the foregoing Articles of Incorporation for the purposes
expressed herein,

WITNEBB my hand and official seal this ;E?L“aay of February,

1996. \J«&J
MARILEA WATLEY A U&”\‘LX‘:‘ E’L’\
wapug:gsmfmqu%w NOTARY PUBLIC STATE OF' FLORIDA
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F ERICK WILLIAM YOUNG
315 Kelly Road
Niceville, FL 32578
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