| 76 eeceo /¢

MARY M. CALLAWAY, P.A.
ATTORNEY AT LAW
1000 NONTH PALAFOX STREET
P O. BOX 30007, PENSACOLA, FLORIDA 32010
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Corporato records Burocau
Divieion of Corporations
Department of State

P.O. Box 6327
Tallahassee, FL 32301

Subjoct: CORINTHIAN APARTMENT, INC.
Gontlement
Enclosed you will find the following:
(1) Articles of Incorporation
(2) Copy of Articlea
(3) Check in the amount of $122.50 to cover fees
Ploase file this Charter effective the date of execution of the

Articles of 1lncorporation, and return a certified copy of the
articles to me.
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Sincerely,

enclosures
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ARTICLES OF INCORPORATION
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ARTICLE ONK i
NAME

The name of this corporation is CORINTHIAN APARTMENTS, INC.

ARTICLE TWO

DURATION
This corporation shall exist in perpet:: ry.

ARTICLE THREE
PURPOSE
This corporation is organized for the following purposes:

To develop, construct and/or manage real estate apartment
buildings and to acquire, hold, use, employ, lease and sell and
deal in leases, apparatus, machinery, equipment and facilities for
conducting buniness.

To engage in interstate commerce insofar as may be necessary
to carry out all of the purposes of the business and to conduct
busineass in foreign states conaistent with this charter.

To purchase, hold, sell and reissue the share of its own
capital stock and should it become necessary to make an equitable
division of the stock of this corporation among thome who are now
or may thereafter be entitled to such stock, or any part thereof
such stock may be reissued in fractiona)l shares.

To transact any and all lawful business.




ARTICLE FOUR
CARITAL RTOCK

This corporation ie authorized to ipsue ton thousand (10,000)
sharos of ona dollar {$..00) par valuo common satock.

ARTICLE FIVE

Every eharoholder, upon tho sale of any troasury ntock or the
isguance of any new stock of this corporation of the same kind,
class or sories as that which he already holde, ehall have the
right to purchase his pro rata share thoroof (am noarly as may bo
done without lsauance of fractional shares) at the price at which
it is offerecd to othors.

ARTICLE BIX
ERINCIPAL PLACE OV BUSINESS
The address of the principal place of business is:
25 W. Avery Street
Pensacola, FL 32501

ARTICLE SEVEN
AINITIAL BOARD OF DIRECTORS

This corporation shall have two (2} directors initially. The
number of directors may be either increased or diminished from time
to time by the bylaws but shall never be less than two (2). The

names and addresses of the initial directors of this corporation
are:

ENELITA E. SERRANO NELSON D. DELACRUZ
25 W. Avery Street 1444 Little Creek Drive
Pensacola, FL 32501 Pensacola, FL 32506

ARTICLE EIGHT
INCORPORATORS

The name and address of the persons signing these Articles of
Incorporation is:

ENELITA E. SERRANO NMELSON D. DELACRUZ
25 W. Avery Street 1444 Little Creek Drive
Pensacola, FL 32501 Pensacola, FL 32506




ARTICLE NINE
YXLAHE

The pownr to adopt, altor, amend or ropeal bylaws shall bo
vontad in the Board of Diroctors and in the Bharcholders.

ARTICLE TEN
BESTRICTIONS ON TRANEIER

Outstanding shares of this corporation may not be rocasold or
otherwine transferred to another unless such shares are firet
offored to the romaining sharcholders or to this corporation. The
prico and terms at which, and tha time within which, puch sharecso
may bo offered and sold shall be f{urther specified by written
agreement among all the sharoholders and this corporation.

ARTICLE ELEVEN
CUMULATIVE VOTING AND YOTING RIGHTE

At aach olection for directors evory shareholder entitled to
vote at such eolection shall have the right to accumulate his votes
by giving one candidate as many voted as the number of directors to
ba elected at that time multiplied by the number of his shares, or
by distributing such notet on the same principal among any number
of such candidates.

Excapt as otherwise provided by law, the entire voting power
for the election of directors shall be vested exclusively in the
holders of the outstanding common shares.

ARTICLE TWELVE
AGE orF T CORPORATIO
A}l corporate powers shall be exercised by or under thc
authority of, and the business and affairs of this corporation

she.nll be managt_ad under the direction of the Board of Directors of
this corporation.

ARTICLE THIARTEEN

MEETING BY CONFERENCE TELEPHONE

Members of the Board of Directors may participate in meetings
cf the Board of Directors by means of conference telephone as
provided by law.




ARTICLE FOURTEEN
ACTION BY DIRECTORS WITHMOUT A MEETING

The Diroctors of this corporation may take action by written
consont, as provided by law.

ARTICLE PIPTEEN
INDEMNIKICATION

Tho corporation shall indomnify any officor or direoctor or any
former officer or diroctor, to the full extent permitted by law.

ARTICLE BIXTEEN
AMENDMENT

This corporation resarves the right to amend or repoal any
provisions contained in those articles of incorporation, or any
amendmont hereuto.

ARTICLE SEVENTEEN
AGTIONS OF THE CORPORATION

Any contract, transaction or act of the corporation or of the
Board of Directors approved by a quorum of the shareholders
entitled vote at any meoting shall be as valid and binding ae
though approved by overy shareholder of the corporation, but any
failure of the shareholders to approve such contract, transaction
or act shall not be deemed in any way to invalidate the same or
deprive the corporation, its directors or officers of their right
to proceed.

ARTICLE EIGHTEEN
INITIAL REGISTERED AGENT

The name and address of the initial registered agent of this
corporation is:

MARY M. CALLAWAY
1600 North Palafox Street
Y Pensaccla, FL 32501

By signature below the registered agent accepts this

designation -
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MARY M./CALLAWAY
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The date of comniincemen: of corporate existence shall be the
date of filing of thes= articles of lncorporation.

1IN WITNESS WHLIEDF, the undarsigned; subscriber has executed
thoso articleos of inivacporation this _ day nf Fabruary, 1996.

CORINTHTAN APARTMENTS, INC.
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WELSON D. nlucnud'rj LITA K. SERRANO -
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State of Florida - T

r—f ™
County of Escambia Y /n
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Before me, a notary public authorized to take acknowletdgments
in the state and county set forth above, personally appaared NELSOM
D. DELACRUZ and ENELITA E. BERRANO, known to me and known by me to
be the Earuon- who exascuted the foregoing Articles of

Incorporation, and they acknowledged before me that they executed
those Articles of Incorporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my

official seal, in the state and county aforesaid, this /(3 = day of
February, 1996.

Y M. Callaway
Notary Public
My commission expires:
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prepared by:

Mary M. Callaway, P.A.
P.O. Box 3697 )
Pensacola, F1 232516 0 D LS
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