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ARTICLES OF INCORPORATION
or
THE PENNY UNIVERBITY, INC.

':.4,\"‘/ 5)
The undersigned incorporator to these Artidiﬁgé? of
“

Incorporation haereby forms a corporation under the laws of the
State of Florida as follows:
ARTICLE I
Name_and Addrogs

The name of the Corporation is THE PENNY UNIVERSITY, INC.

The
mailing and street address of the Corporation is 3831 Highgate

Drive, Vvalrice, Florida 33594,

ARTICLE IIX
Term of Existence
The Corporation shall have perpetual existence, commencing

upon the date of filing of these Articles of Incorporation with the
Florida Department of State,

ARTICLE III
ose

The Corporation is organized for the purpose of transacting

any and all lawful business.

ARTICLE IV

Powers

The Corporation shall have the power:
(a) To have perpetual successicn by its corporate name.

(b) To sue and be sued, complain, and defend in its corporate

name in all actions or praceedings.




(c} To have a corporate soal, which may bo altered at

pleasurae, and to use tho same by causing it, or a facsimile

theraof, to be Impressed, affixed, or in any other manner

reproducaod.

(d) To purchase, take, receive, lease, or otherwise acquire,
own, hold, improve, use, and otherwise deal in and with real or
personal property or any interest therein, wherever situated.

(e) To sell, convey, mortgage, pledge, create a security
interest in, lease, exchange, transfer, and otherwise dispose of
all or any part of its proparty and assets.

(£) To lend money to and use its credit to assist its
officers and employees to the full extent permitted by law.

(g) To purchase, take, receive, subscribe for, or otherwise
acquire, own, hold, vote, use, employ, sell, mortgage, lend,
pledge, or otherwise dispose of, and otherwise use and deal in and
with, shares or other interests in, or obligations of, other
domestic or foreign corporations, associations, partnerships or
individuals, or direct or indirect obligations of the United States
or any other government, state, territory, governmental district,
or municipality or of any instrumentality thereof.

(h) To make contracts and gquaranties and incur liabilities,
borrow money at such rates of interest as the Corporation may
determine, issue its notes, bonds, and other obligations, and
secure any of its obligations by mortgage or pledge of all or any

of its property, franchises, and income.




(1) To lend money for its corporate purpopes, invest and
relnvast fts funds, and take and hold recal and personal proporty as
gsocurity for the paymont of funds so loanced or invosted.

(§) To conduct its business, carry on lts operations, and
have offices and oxerclse the powers granted by thae Florida
susiness Corporatlion Act within or without the State of Florida.

(k) To elect or appoint officers and agents of the

Corporation and define their dutles and fix their compensation.

(1) To make and alter bylaws, not inconsistent with these
Articles of Incorporation and the laws of this stato, for the
administration and requlation of the affairs of the Corporation.

(m) To make donations for the public welfare or for
charitable, sclentific or educational purposes.

(n) To transact any lawful business which the Board of
Directors shall find will be in aid of governmental policy.

(o) To pay pensions and establish and carry out pension
plans, profit sharing plans, stock bonus plans, stock option plans,
retirement plans, benefit plans and other incentive and
compensation plans for any or all of its directors, officers, and
employees and for any or all of the directors, officers, and
employees of its subsidiaries.

(p) To provide insurance for its benefit on the life of
of its directors, officers, or employees, or on the life of
shareholder for the purpose of acquiring at his death shares of

stock owned by the shareholder or by the spouse or children of

shareholder.




(q) To bo a promoter, incorporatow, goneral partnor, limited

parthor, mombor, assoclate, or manager of any corporation,

partnership, limited partnership, jeint venture, trust, or other

entorprisa,

(r) To have and exercise all powers hecossary or convenlent

to effect its purposes.

ARTICLE V
Capital Stock
The Corporation is authorized to issue 10,000 shares of $.01
par value common stock, which shall be designated Common Shares.
ARTICLE VI
Initia) Registered office and Agent
The street addresc of the initial registered office of the
Corporation is 3831 Highgate Drive, Valrico, Florida 33594 and the
name of its initial registered agent at such address is William S.

Ownley,
ARTICLE VII

Injtial Board of Directors
The Corporatlon shall have one (1) director initially. The
number of directors may be either increased or diminished from time
to time by the Bylaws, but shall never be less than one (1). The
name and address of the initial director of the Corporation are:
HName Address

William S. Ownley 3831 Highgate Drive
Valrico, Florida 33594




ARTICLE VIII
Incorporator

The name and address of the porson signing these Articles are:
Hame Addregs

William S. Ownley 3831 Highgate Drive
Valrico, Florilda 33594

ARTICLE IX
Bylaws

The power to adopt, alter, amend or repeal Bylaws shall be

vested in the stockholders of the Corporation.
ARTICLE X

Amendment

These Articles of Incorporation may be amended in the manner

provided by law.

IN WITNESS WHEREOF, the undersigned incorporator executed
these Articles of Incorporation, this [(atb day of February, 1996,

(. ROR oy I LgeR
WILLIAM S. OWNLEY




ACCEPTANCE BY REGISTERED AGENT
Having baen named Reglsterod Agent and designated to accopt
service of process for the within-named Corporation, at the place
designated herein, I hereby agree to act in this capacity, and I
further agree to comply with the provisions of all statutes
relative to the proper and complete porformance of my duties.
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WILLIAM 5. OWILEY

Dated: February Heﬂx, 1996.
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