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ARPICLES OF INCORPORATION
OF
TBERO=AMERICAN CORPORATION
A PPLORIDA CORPORAYUION

Tha undorsignod, acting as Incorporator of a Corporation
undor the Florida General Corporation Act, adopts tho tollo-
wing Artlclas of Incorporation for such Corporatlon.

ARTICLE I -~ CORPORATE NAME: The name of the Corporation is:
IBERO=-AMERICAN CORPORATION

ARTICLE II ~ NATURE OF CORPORATE BUSINESS:

To oparate any or all activities or business
permittod under the Lawsg of tho State of Florida and the United
States of Amaorica.

ARTICLE III- CAPITAL S5TOCK:

The Corporation is authorized to lssue and have
outstanding at any one time an aggregate number of 5,000 shares of
stock having a $1.00 par value, which shall be designated as

"COMMON SHARES".
ARTICLE IV ~ PREEMPTIVE RIGHTS:

All sharecholders of the Corporation shall be
vested with full preemptive rights.

ARTICLE V ~— EXISTENCE:

. The Corporation shall have a perpetual existence,
unless soconer dissolved according to Law.

ARTICLE VI ~ INITIAL REGISTERED AGENT
INITIAL REGISTERED OFFICE, AND
INITIAL BUSINESS ADDRESS:

The Corporation’s initial Registered Agent in the
State of Florida is: JOSE M. ACEBAL.

) . The Corporation’s initial Registered Office and
initial business address in the State of Florida is: 540 Brickell
Key Drive #1616, Miami, Florida 33131.




Tha Board of Dlroctors mn{, at any time, move
tho princlpnl offlce to any other addross in tho Stato ol I'lorida.

ACKNOWLEDGEMEN'T AND CONSEN
OF REGISTERED AGENT

Having boon named Initial Registorad Agent to accopt service
of procass on tho Corporation at the Initlal Registered Offico
deslgnated in these Articlaes of Incorporation, I horeby accept
such status and consent to act in this capaclty and agree to
comply with all the requirements of Law pertaining therete in
pursuance of Chapter 48.091 of the Florida Statutes.

.JQ%EEII-._

SE M. ACEBAL

ARTICLE VII- INITIAL BOARD OF DIRECTORS:

The number of Directors constituting the initial
Board of Directors of the Corporation is/are ONE (1). The number
of Directors may be increased of decreased from time to time, by
the By-Laws adopted by the Shareholders, but shall never be less
than one or more than ten.

ARTICLE VIII-INITIAL DIRECTOR(S} AND OFFICER(S):
The name(s) and adress(ess) of the initial -
Board of Director(s) (is/are):
JOSE M. ACEBAL - DIRECTOR

PRESIDENT AND SECRETARY
763 SW 103rd PLACE, MIAMI, FLORIDA 33174




ARTICLE IX - CUMULATIVE VOTING FOR DIRECTORS(S):

At all olectlions of Director(s) ol this Corpo-
ration, ocach sharcholdor(d) shall bo ontltlod te as many votos
ag shuall cqual the numbor of votos whlch (except for those pro-
vislons as to cumulative votlng) ho or she would be ontltlcg to
cast for the olectlion of Diroctor({s) with respoct to his or hor
gharas of stock multipled by the numbor ol Diroctor(s) to ba
glectod, and he or she may cast all such votes for a singlo Di-
rector, or may distribute them among the number to bo votad for,
or any two or more of thom, as ho or she may soo rit.

ARTICLE X - INCORPORATOR:

The nama and address of the Incorporator exe-
cuting these Articles of Incorporation ls:

JOSE M. ACEBAL
763 8W 103rd PLACE, MIAMI, FLORIDA 33174

ARTICLE XI - AMENDMENT OF ARTICLES:

This Corporation reserves the right to amend or
repeal any provisions contained in these Articles of Incorporation
or any amehdment hercto, and any right conferraed upon the Share-
holders is subject to thils reservation.

ARTICLE XII~ RESTRICTIUNS ON TRANSFER QF STOCK:

Shares of Capital Stock of this Corporation shall
be issued initially to the following person(s) in the amount(s) set
opposite their name(s):

JOSE M. ACEBAL - loo0%

Shares held by the initial sharehelders listed
above may not be resold to other persons unless such shares are
first offered to the remaining shareholder(s) or to the
Corporation. The same principle will apply with respect to any
other sharesholder(s) the Corporation may add during the term of
its existence.




ARTICLE XITI-CALLING OF SPRCYAL MEETING:

spociol mooting(g) of sharoholders muy bo called
by Cortiflied Mall, Raturn-Rocoeipt Requosted, Tlvnn flvo {5) days
wrltton notlce, Sharcholdors may purticifutu n spocinl mectingu
by meuans ol tolaphono contorenca us Brov dod by Law. "Tho sharo-
holders may also take any actlon(s) by writton consont without a
mootlng as provided by Law.

ARTICLE XIV =SHAREHOLDERS QUORUM AND VOTING:

Flft{ ona porcont (51%) of the shares cntltled
to vota, reprosonted 1n persen or by proxy, shall constltute a
quorum at & mooting of shareholders. If a quorum ls present, the
affirmative voto of Fifty one percont (51%) of tho shares ropre-
sonted alt the meoting and entitled to vote on the subject mattor
shall be the act of the shareholders.

ARTICLE XV -MANAGEMENT OF CORPORATION 1Y SHAREHOLDERS:

All corporata powers shall bo exerclised by or
under the authority of, and the buslness and affalrs of this Cor-
poration shall beg managed under the direction of the shareholders
of this Corporation.

ARTICLE XVI -~POWERS:

The Corporation shall have all of the corporate
powers enumerated in the Florida General Corporation Act.

ARTICLE XVII-~DIVIDENDS:

Dividends may be paid to sharcholders only out
of the unreserved and unrestricted earned surplus of the
Corporation.

ARPICLEXVIII-INDEMNIFICATION:

The Corporation shall indemnify any Officer or
Director, or any former Officer and Director, to the full extent
permitted by Law.

ARTICLE XIX -CONFLICT OF INTEREST:

No Contract between this Corporation and another
Corporation or another individual shall be invalidated by reasons
of the fact that one or more of the Officers or Directors of this
Corporation are Officers or Directors of the said other Corpora-
tion, or by reason of the fact that one or more of the Officers
or Directors of this Corporation may be the other individual(s)
contracting with this Corporation.




ARPICLE XX -NOTICE:

Any notlco requlrod haoreln shaoll bo bﬁ Cortifiad
Muil, Roturn~Recolpt Roquastod, or hand delivorod to tho

atock~
holdors to the namo and address of the lnitinl Regletared 0ffica
and Agent.

IN WI'TNEYS WHEREOF, I, the Incorporator, have executoed thoso
Articles of Incorporution, this 7th day of Fobruury, 1996.
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STATE OF FLORIDA )

85:
COUNTY OF DADE )

3SSYHY

-

3
jud £ 83388

3

Yo
BEFORE ME, the undersigned uuthoriti duly gqualifiedSt, admi-
nister oaths and take acknowlodgements in the State andggount?
aforesald, personally appeared JOSE M. ACEBAL,

known to me to be tha Incorporator described in and who executed
the foregoing Articles of Incorporation, and he duly acknowledged
to me that he executed the same for the purposes hereln expressed.

WITNESS mX hand and official seal in Miami, Dade County,
State of Florid

a, this 7th day of February, 1996.

YT -

NOTARY PUBLIC

NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. CC397839

YAV P AN IR L ..




