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February 2, 1996

Becratary of State
State of Florida
Corporationes Diviaion
Tallahapveoe, Florida

Re: GMRA MANAGEMENT COMPANY

Gentlenman:

Encloped pleave find original and one copy of proposed
Artiolee of Incorporation for the above named corpors
together with Certiflicate of Regiotered Agent. pdpe |ptanmp
c¢opy and return in the self addressed stamped :

enclosed for that purpose. Also find my che¢g
$70.00 to cover occst of sama,
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ARTICLES OF INCORPORATION
OF BFEB-5 My I9
GMRA MANAGEMENT COMPANY

The undervigned Inoorporator, for the purpose of
forming a corporation undaer the Florida Businesn Corporation
Aot, hareby adopto the following Artioles of Incorporation.

ARTICLE I
CORPORATE NAME

The nanme of the corporation wshall be
GMRA MANAGEMENT COMPANY

ARTICLE II
NATURE OF CORPORATE BUBINESS

The corporation may engage in or transaot any or
all aoct{vity or bueinese permitted under the lawe of the
United Btater and of the Btate of Florida, inoluding but not
limited to being the management agent of GREATER MIAMI
RACING ABBOCIATION, INGC,, d/b/a HIALEAH SPEEDWAY,

ARTICLE ITT
CAPITAL 8TOCK

The gorporation is authorized to iesue and have
outstanding at any one time an aggregate number of 160,000
shares of one clase of common etock having no par value,

All of said stock shall be payable in cash, property, real
or peresonal, or labor or gervices in lieu of cash, at a juet
valuation to be fixed by the Board of Direotors.

ARTICLE IV
PRINCIPAL OFFICE

The principal place of bueihess and mailing
address of this corporation shall be:

19 W. Flagleor Street W501
Miami, Florida 33130

ARTICLE V

INITIAL REGISTERED AGENT AND
INITIAL -REGISTERED OFFICE

The name and address of the initial Registered
Agent is; Sanford Freed, Esquire
Suite 404
19 West Flagler Street
Miami, Florida 33130




RTICLE VI

DIRECTORS

This ocorporation shall have at least one direotor,
with the exact number of directors to be wpeoi{fied by the
shareholdera from time to time unlese the shareholdere
shall, by a majority vote hereaftar, determine that thie
corporation be managed by the shareholders. The name and
addreso of the initial direotor of thie corporation, who
shall hold office for the first year or until hio sugoeosor
is duly eleoted and qualified, ehall be:

BILL FLINGOB
14556 NW 32 Avenue
Miami, Florida

ARTICLE VIT
NAME OF INCORPORATOR

The name and address of the Incorparator {p:

BANFORD FREED
19 W. Flagler Btreet H#501
Miami, Florida 33130

ARTICLE VIII
INDEBTEDNESSES

The private property of the shareholders shall not
be subjeat to the payment of the corporate debts to any
extent whatesoever. This corporation shall have a first lien
on the sharee of its shareholders and upon the dividende due
them for any indebtednese of such shareholders to thie
corporation.

ARTICLE IX
CORPORATE INDEMNIFICATION

By duly adopted aotion by the Board of Direotors,
this corporation may indemnify and/or jinsure any and all of
ite direotors or officers or former direators or officers,
or any person who may have served at its request as a
management agent, director or officer of another corporation
in whioh it owns shares of capital atook, or of which it ie
a oreditor, to the extent permitted by law, now existing or
hereinafter enacted, including, without limitation, the
expenees actually and necessarily incurred by them in
conneotion with the defense of any action, suit or

proceeding, in which theyor any of them are made partiee or_ .

“‘a"party by readon of being or having been directors or
officers, or a director or officer of this corpor.tion, or
of such other corporation, except in relation to matters as
to which any such director or officer, or former director or
officer or person, shall be ad;udged in such action, suit or
proceeding to be liable for negligence or misconduct in the




performance of his duty. 8uch indemnification shall not be
deemod exoluslive of any other righto to whioch thooe
indemnified may be entitled under the By-Laws, agreamc-ntp,
voteo of otookholdaero or diractors, Chapter 607, Florjda
Btatuten, or otharwise.

ARTICLE X
PERMITTED CONTRACTS

No centract or other transaotion between thisp
corporation and any other party or ocorpovation, in the
absence of fraud, phall be affected or invalidated by the
faot that any one or more of tha eharcholders or directors
of this corporation ip or are interested in, or is a member,
shareholder, director or officer or are members,
shareholders, directors or offivers of puch other
corporation, and any shareholder or shareholders, diractor
or directors, individually or jointly, may be a party or
partien to, or may be interested in ouch contract or
transaction of this corporation or in which thio corporation
lo interested, No contraot, act or transaction of thip
corporation with any perwon or perpons, firm or corporation,
in the absence of fraud, shall be affaeoted or invalidated by
the fact that any shareholder or shareholders, director or
directors of thies corporation fs a party or are parties to
or interested In such contract, aot or transaction, or in
any way connected with such person or persone, firm or
corporation, speaifically inoluding GREATER MIAMI RACING
ASBOCIATION, INC., d/b/a HIALEAH BPEEDWAY. Each and every
person who may beocome a director of thies corporation is
hereby relievad from any liability that might otherwise
exjist from thus contracting with this corporation for the
benefit of himeelf or any firm, association or corporation
in which he may be in any way interested. Any direvtor of
thie gorporation may vote upon any contract or other
transaction between thie corperation and any subsidiary or
controlled company without regard to the fact that he also
is an officer, direcotor and/or member of such subsidiary or
oontrolled ocompany.,

IN THE WITNESS WHEREOF, the¢ undkreigned, being
Incorporator of the above named corp

does make and file these Artiole-+
gertifying that the faots herein @
exeocutes these Articles of Incog

ORI FREED
rpd%ﬁzpf

DATED: February 2, 1996




BTATE OF FLORIDA

COUNTY OF DADB
BEFORE ME, the underoigned authority, parsonally

appeared BANFORD FREED, peraecnally known by ma and to ma
known to be the person deooribed in, and who executed the
foregolng Articles of lncorporation, and he acknowledgad
before me that he excouted the same for the purpopnues therein
aXpreoosed,

WITNEBB my hand and official peal in the County
and Btate namad above this 4 day of February, 1996,

I\OI’MM‘IMc)?m
NOTARY PUBLIC, 8TATE OF
FLORIDA AT LARGE

My comnmiseion expiren:
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CERTIFICATE OF DESIGNATION
REGIGTERED AGENT/REGIfiTERED OFFICRE

Purouant to the provielono of Beotion 607.0501,
Florida Btatutee, the undaereigned corporation, organized
under the lawe of the Btate of Florida, oubmits the
following atatement in deolgnating the regintered office/
reglotered agent, In the State of Florida,

1. The name of the oorporation {os GMRA MANAGEMENT
COMPANY

2., The name and address of Regiontered Agent
and Offloe le:

Sanford Freed, Edgquire
19 W, Flagler Street
Buite 501

Miami{, Florida

DATED: February 2, 1996

Having been named as Registered Agent and to
accept service of procese for thae above etated corporation
at the place designated in this oert sate, I hereby acoept
the appointment ae Regletered Agent/and hgree to act f§

capaogity.
and/complete perfornma

of my dutles, and I am familiar with a

PATED: February 2,




