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ARTICLES OF AMENDMENT TO
ARTICLES OF INCORPORATION OF
CAPITAL MANAGEMENT ASSOCIATES, INC.

The vndersigned, the Presidont of CATTTAL, MANAGEMENT ASSOCIATRS, INC., o

Florida corporation (the "Corporalion™}, desiting (0 swnead the Avicles of focorpération of the
Compomtion pursuant to Section 607.1006 of the Florida Business Comporation Act, Mates as

follows:
The ngme of the Corporation i3 CAVITAL MANAGUEMENT ASSOCIATES, INC,

2, The Articles of Incorporation of the Corporstion sre amended by deleting Artlclo 1
inits entfrcty and inserting the following Anicla I inits place and stcad:
Shares, The maximum number of shaores of stock (hat the Corporation ia authorized
o havo outstanding ot any one tme i onc million (1,000,000) sharos of gommon slook

witliom par volue.
The amendment to the Arlicles of Incorpotation of the Corparation was .-:ggmvcd by

3.
tinimous writien eonsent of the sharsholders of the Corporation effeclive on _Jaly

2005,
4, The Amendment was approved by snunimons congent of all of the sharcholders

entitled to vole thereon.
He
IN WITNESS WHEREOF, tha undorsigned has executed this Coriificate effective this |3

day of ];_ty , 2005,
é ;Eem Lang, J’miacm 2 ;
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