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ARTICLES OF INCORPORATION AN

OF Y

UL SG VENTURES COMPANY S

The name of this corporation shull be The SG Ventures Company.

Tho commencement of this corporation's existence shall be at the time of the fiting of these

Articles of Incorporation by the Secretary of State. This corporation's duration shall be perpetual,

This corporation is being organized for the purpose of real estate development engaging in
the transaction of any and all business activitics permitted under the laws of Florida and the United

States Of America.

ARTICLE IV, CAPITAL STOCK

This corporation shall have the authority to issue 10,000 par value shares of common capital

stock.

ICLE EMPTIVE RIGHT
Every shareholder, upon the sale for cash by this corporation of any shares of new capital

stock of the same kind, class, or series, as that which the shareholder already holds, shall have the
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preempive right (o purchase n pro ratn share thercof (as nearly as may be done without the issuance

of fractional sharca) at the price at which such shures nre offered to othery.

ARTICLE V1. TRANSFIR RESTRICTIONS

No sharcholder shall huve the right to sell, assign, pledge, encumber, transfer, or otherwise
dispose of any shares of the capital stock of this corporation, without first offoring, such shares for
salo to this corporation at the net asset value thercof, Such offer shall be in writing, signed by the
sharcholder, sent by registered or certified muil 1o this corporation at its registered office address, and
open for acceptance by this corporation for a period of fifteen days from the date of mailing, If this
corporation fuils or refuses, within such period, to muke satisfuctory arcangements for the purchase
of such shares, the sharcholder shall have the right to dispose of such shares without any further
restrictions,

On the death of any shareholder, this corporation shall have the right to purchase any shares
of the capital stock of this corporation owned by the sharcholder immediately prior to the
shareholder's death, on the terms set forth above, and this provision shall be binding upon the personal
representative of the sharcholder,

Each stock certificate issued by this corporation shall carry the following legend:

“These Shares Are Held Subject To Certain Transfer Restrictions

Imposed By This Corporation's Asticles Of Incorporation, A Copy Of
Which Is On File At This Corporation's Principal Office.”
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The number of directors on this corporation's Initinl Board of Dircctors shalt bo two, The
number of directors may be incrensed or decreased from time to timo, as provided in this
corporation's bylaws, but shall never be less than one,

The name und add.ess of ench individual who shall serve ns n member of the Initinl Board of

Dircctors are!

Curtis H. Gwin Howard Ray Shoults
P.O. Box 1805 P.O. Box 1B0S
Destin, FL 32540 Destin, FL 32540,

This corporation shall indemnify any officer, director, employee, or agent, and any former

officer, dircctor, employee, or agent, to the full extent permitted by law.

ARTICLE IX, PRINCIP FFI INITIAL REGISTERED QFFICE ENT

The address of this corporation's principal office and the address of this corporation's initial
registered office shall be: 727 Highway 98 East, Destin, FL 32541,
The name of the individual who shall serve as this corporation's initial registered agent at that

address is: Mary K. Kraemer, Stowell, Anton & Kraemer.

ARTICLE X. INCORPORATOR
The nan:+ and address of the individual who shall serve as this corporation's incorporator are:

Cuniis H. Gwin and Howard Ray Shoults, P.O. Box 1805, Destin, FL 32540.




This corporation reserves the right to amend or repesl any provisions in theso Articles of
Incorporation, or any nmendmoents hereto,  Any rights conferred upen the sharcholders shall be

subject to this reservation,

4

This corporation elects not to be governed by the provisions of Section 6070901, Florida

Statutes (1993) regarding afliliated transactions,

o

Curtis H. Gwin- Incorporator

oward Ray Shoulps-Incorporator

I hereby accept my designation as resident agent and agree to serve as the resident agent of
The SG Ventures Company. 1 hereby state that I am familiar with and accept the duties and

responsibilities as registered agent for The SG Ventures Company.

Uiy £ tompss s
Mary K. Kren.er v TR R,

Stowell, Ariton & Kraemer - Registered Agent




