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FLORIDA SECRETARY OF STATE
Division of Corporationa
Post Office Box 6327
Tallahassea, FL 32301

RE: C & M ENTERPRISES ON THE BEACH, INC.
Incorporation

Dear Sir:

Enclosed please find the original to be filed, and one copy of the
Articles of Incorporation for the above referenced corporation.

Also enclosed is a check in the amount of $122.50 to cover the
filing fee and the return of one certified copy of the filed
Articles of Incorporation. A self-addressed, stamped envelope is

enclosed herewith for your convenience.

Thank you for your assistance in this matter. Should you have any
questions or comments, please do not hesitate to contact our

office.
Sipcerely,
I\J\L\_\d\. K\ [y
Marilea Hipps Y g FED - 11996
. Legal Assistant to Mr. Bauman .
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The undersalgned subscriber to these Artlocles of Incorporation,
a natural person compotent to contract, hereby forms a corporation
for profit undor the laws of thao State of rlorida.

ARTICLE I
NAKE

The name of the corporaticn is C & M ENTERPRISES ON THE BEACH,
INC.

ARTICLE IX
NATURE OF BUSINESSB

The general character of the business to be contracted by this
corporation is:

(A) To engage in any and all types of lawful businesses and
to acquire by purchase, lease or otherwise, the inventory and
equipment necessary to engage in the operation of such businesses.
Also to acquire by purchase, lease or otherwise, any property, both
real or perscnal, for the purpose of conducting this business.

(BY " #icquire by purchase, lease, manufacture, or otherwise
any per. wtnl property deemed necegsary or useful in the operation
of this bunsiness or in the preparation or maintenance of this
business. Also to develop any property, real or personal, at any
time owned, held or occupied by the corporation, and to invest,
trade and deal in any personal property deemed beneficial to the
corporation and to lease, rent, encumber or dispose of any personal
property or real property at the time owned or held by the
corporation.

(C) To contract debts and borrow money, issue and sell or
pledge bonds, debentures, notes or other evidence of indebtedness
and execute such mortgages, transfers of corporation property or
other instruments to secure the payment of corporate indebtedness
as regquired in the operation of this business.

(D) To purchase the corporate assets of any other corporation
and engage in the same or similar character of business so long as
such business transactions are reasonably calculated toc further the
operation of the business.

(E) To guarantee, endorse, purchase, hold, sell, transfer,
mortgage, pledge or otherwise acquire or dispose of the shares of
the capital stock of or any bonds, securities or other evidence of




Indobtadness created by any other corporation of the State of
Florida or any other stato or governmont and while owner of puch
stock to oxercloe all rights, powers and privileges of ownarship,
including the right to vote such stock.

(F) To do any or all of the things herein set forth to the
sama extent as natural persons might or could do and in any part of
the world as principals, agents, contractors or otherwisae, along or
in company with others and to do and perform all such other thfngn
and acts as may be necessary, profitable or expedient in carrying
on any of the business or acts named above.

The intention is that none of tlie objects and powers herein
set forth, except where otherwise specified in the Article, shall
be in any way limited or restricted by reference to or inference
from the terms of any other objaects, powers or clausaes of this

Article or any other Article, but that the objects and powers
specified in each of the clauses in this Article shall be regarded
as independent objects and powers.

ARTICLE III
CAPITAL BTOCK

The maximum number of shares of stock this corporation is
presently authorized to have ocutstanding at any time is 500 shares
at $1.00 per share.

Authorized capital stock may be paid for in cash, services,
real or personal property, at a just value to be fixed by the Board
of Directors of this corporation at any regular or special meeting
of the director(s).

ARTICLE IV
INITIAL CAPITAL

The amount and capital with which this corporation shall begin
business is Five Hundred Dollars and 00/100 ($500.00).

ARTICLE V
TERMB OF EXISTENCE

This corporation shall have perpetual existence.

ARTICLE VI
ADDRESSB

The initial street address of the principal office and mailing
address of the corporation is 2340 Prytania circle, Navarre,
Florida 32566. The Board of Directors of this Corporation may from
time to time designate such other address and place for the
principal office of the corporation as it sees fit at a regular or
special meeting of the Board of Directors.




ARTICLE VIX
REGISTERED AGENT

The initial reglstered a?cnt for this corporation is CYNTHIA
D. DITSWORTH, 2340 Prytania Cirocle, Navarrs, Florida 32566,

ARTICLE VIIX
DIRECTORS

This corporation shall have two (2) directors initially. The
number of directors may be incroased at the first meoeting of the
diractors and may be increased or diminished thereafter from time
to time by the Bylaws. The Directors shall be elected in
accordance with the Bylaws.

ARTICLE IX
INITIAL DIRECTORS

The name and address of the firat Board of Directors of this
corporation who shall hold the office of Director until theilr
successors are elected and have qualified as Director is as
follows:

NAME ADRREGS

CYNTHIA D. DITSBWORTH 2340 Prytania cirocle
Navarre, FL 32566

MELODY WYNNE BANTOB 7090 Calle Rernando Denmoto
Navarre, TL 32566

The name and address of each subscriber of these Articles of
Incorporation, the number of shares of stock each agrees to and the
value of the consideration are:

AME ADDRESS BHARES CONSIDERATIO
CYNTHIA D. DITSWORTH 2340 Prytania circla 100 $100.00
Navarre, FL 32566
MELODY WYNNE BANTOS 7090 Calle Hernando 100 $100.00
Desoto

Navarre, FL 32566

ARTICLE XI
EFFECTIVE DATE

These Articles of Incorporation for € & M ENTERPRISES ON THE
BEACH, INC., shall be effective the _26™ day of & ‘QM"M'?
1996.




ARTICLE XIIX
ANENDNENTS

Thoso Articles of Incorporation for € & M ENTERPRISES ON THE
BEACH, INC., may be amended in the manner provided by Florida
Law. Evory amendment to these Articles of Incorporation shall be
approvad at a meeting of the Board of Directors, proposed by them
to the stockholders and approved at a stockholders meeting by a
majority of the stock entitled to vote thereon, unless all of the
Directors and all of the stockholders sign a written statement
manifesting their intention that a ceortain amendment of these
Articles of Incorporation be made.

ARTICLE XIII
INTERNAL AYFAIRB

Provisions for the regulation of the internal affairs of the
corporation are!

A. Each shareholder is entitled to vote for the slection of
Directors and Officers and shall have one (1) vote for each share
of stock in the corporation. cumulative voting shall not be
permitted in the election of Officers or Directors.

B. For purposes of determining the number of holders of
record of stock of the corporation, stock which is held in joint
tenancy, tenancy in common or tenancy by the entireties shall be
treated as held by one share holder.

C. Except as herein stated, remaining provisions for the
regulation of the internal affairs of the corporation shall be
contained in the bhylaws.

ARTICLE XIV
JOINT OWNERBHIP OF BTOCK

There shall be no stock issued in the name of joint tenants,
tenants in common or tenancy by the entireties or any other form of
joint ownership unless the joint owners are husband and wife and
the stock is placed in both names at the time it is# originally
issued. Exceptions may be made to this rule only by unanimous vote
of all stockholders.

ARTICLE XV
TRANBFER OF BTOCK

No shareholder may sell, transfer, pledge, assign or otherwise
in anyway dispose of or encumber any of the shares of the capital
stock of the corporation owned by such shareholders, except in
accordance with the following procedures, limitations and
restrictions:
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A. If a shareholder wishes to dispona of his stook in the
corporation during his lifetime and has a bonafide offer to
purchaso the stock, he must first sond written notice to the
corporation, giving tho details of such bonafide offer and offerin
to sell each share of stock to the corporation for an either (1)
amount egual to the net worth of the corporation, according to
?enaral accounting prinoiples, divided by the number of outstanding

ssued stock, or (ii) an amount equal to the bonafide offer,
whichever amount is less. The corporation shall have the first
option to purchase all, but not less than all, of the shareholder's
stock, which is tho subject of the bonafide offer. If the offer to
sell is rejected, or is not accepted by the corporation within
thirty (30) days after the corporation receives written notice from
the shareholder of his desire to sell, then any existing
shareholder shall have an additional fifteen (15) days after the
corporation's express or implied rejection in which to purchase the
of fared stock, If neither the corporation nor any existing
shareholder purchases said stock, then the offering shareholder may
dispose of his stock free of restriction; provided, that the stock
may not be sold for any lesser amount than stated above without
first complying in full with the terms of this paragraph.

B. In the event any shareholder wishes to dispose of his
stock in the corporation during his lifetime and does not have a
bonafide offer to purchase, the shareholder shall give written
notice of his desire to sell and the corporation shall have the
first option to purchase such stock at the same price as is stated
in paragraph A above. If the corporation rejects such an offer or
fails to accept same within thirty (30) days after receipt of
shareholder's written notice of his desire to sell, then any
exigting shareholder shall have an additional fifteen (15) days
after the corporation's express or implied rejection, in which to
purchase the offered stock. If neither the corporation nor any
existing shareholder purchases said stock, the offering shareholder
may dispose of it free of the restrictions of this paragraph;
provided, the stock may not be sold at a lesser price than that at
which it was previously offered without first complying in full
with the terms of this paragraph,

C. Upon the death of any shareholder whose stock is held in
one name only, or upon the death of the last of any two joint
owners, the corporation shall have the first right and option to
purchase all stock owned by such decedent and the decedent's
personal representative shall be obligated to transfer and deliver
same to the corporation if such election is made and payment is
made as provided herein. Written notice of election to purchase
must be given to the personal representative of the deceased
shareholder no later than thirty (30} days following the
appointment of such personal representative and closing of the
purchase and sale shall be complete within thirty (30) days after
such notice is received by the personal representative. If the
corporation fails to purchase the shares of such decedent, then any
existing shareholder shall have the option to purchase same within
fifteen (15) days after the corporation's express or implied




rajection, upon written notice to the porsonal reprusentative of
the deocoasod sharcholder. The price of all shares sold under the
provisions of this paragraph shall ba the same at atated in
paragraphs A and B above and shall bo fixed as of tho day of such
dovodontts doath.

If neithor the corporation nor any existing shareholdeor cleats
to purchago tho stock of the deccased sharcholder, the porsonal
reprasaentutlve may disposo of same in accordance with the last will
and testament of the deceased or under the laws of doscent and
distribution; but said stock shall at all times be subject to all
restrictions contained in these articles of incorporation; and
should the personal representative elect to sell the stock of the
deceased, same may hot be mold for a price less than that in
accordance with paragraphs A and B above without first complying in
full with the terms of this paragraph.

D. All stock certificates issued by the corporatlien shall
bear on the face thereof the following legend: "sale, transfer,
pledge, assignment, encumbrance or other disposition of these
shares 1s restricted by the articles of incorporation, which may be
examined in the office of the corporation".

IN WITNESS WHERECF, I have hereunto set my hand and seal and

acknowledge I am filing the foregoing Articles of Incorporation
under the laws of the State of Florida this 2ls-day of =$Qn5mxta

1996.
%ﬁ 0 [ c/c /4%
HIA D. DITS'O H

Incorpprator

iz 1.

nnnon?mz BANTOB
Incorporator

STATE OF FLORIDA
COUNTY OF OKALOOSA

I HEREBY CBRTIFY that before me, a Notary Public duly
authorized in the State and County named above to take
acknowledgements, personally appeared CYNTHIA D. DITSWORTH and
MELODY WYNNE BANTO8, who are personally known to me, and they
acknowledged before me that they executed the foregoing Articles of
Incorporation for the purposes expressed herein.

WITNEEBS my hand and official seal thlsjabﬂ‘_day of<;%irw¢u\t;

MARILEA WATLEY “\J\U\N&L\O (L%/V\

1986.

Notary Public, State of Florida NOTARY PUBLIC STATE OF: FLORIDA
My Co
b Corm. Expion duno 16,1600 COMMISSION NO: CQ 322440

Banded Thiy @ittetal Notary Bermtcr My Commission Expires: llU\CtE’)




AGOERTANCR OF mygIaTERED AGRNT

HEREBY ol fumillar with and accept the
this corpo:: ;'

I
responsibilities as redistergd agent
=, % D (ee?

CYNTHIA D. DITBWORTH
2340 Prytania Circle

Navarre, FL 32566
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