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ARTICLES OF INCOKPORATION
OF

THREE DEVELOPMENT COMPANY

The undersigned subscriber to these Articles of Incorporation is a naturat person

competent o contract and hereby form a Corporation for profit under Chapter 607 of the Florida
Statutes,

"
D -

‘The name of the Corporation is THREE DEVELOPMENT COMPANY,

ARTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engage in any activity or business permitied under the laws of the
United States and of the Stale of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this Corporation is 1555 Palm Beach Lakes
Boulevard, West Palm Beach, Florida 33401 and the mailing address is the same,

E4-

The name and street address of the incorporator of this Corporation is:

E. Liwyd Ecclestone, IIi
1555 Palm Beach Lakes Boulevard, Suite 1100
West Palm Beach, Florida 33401
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ARLICLE 5 - INITIAL BOARD OF DIRECTORS

This Corporation shall have onc (1) dircctors initfally, The number of directors may be
Increased or decreased from time to time by amendment to, or In the manner provided in the
By-laws providing th~re shall always be at least one director. e name and address of the
director(s) of this Corporation are:

B, Llwyd Beelestone, 11

1555 Palm Beach Lakes Blvd,
Suite 1100

West Palm Beach, Floridn 33401

The initial President of the Corporation shall be E. Liwyd Ecclestone, 1 whose address
shall be the same as the principal office of the Corporation,

7.1 The maximum number of shares that this Corporation is authorized to have
autstanding at any time is ONE THOUSAND (1,000) sharcs of common stock, cach share

having the par valuc of ONE DOLLAR ($1.00).

7.2 No holder of sharcs of stock of any class shall have any precmptive right to
subscribe to or purchase any additional shares of any class, or any bonds or convertible
securities of any nalure; provided, however, that the board of directors may, in authorizing the
issuance of shares of slock of any class, confer any preemplive right that the board of directors
may drem advisable in connection with such issuance,

7.3 The board of direclors of the Corporation may authorize the issuance from time
to time of shares of its stock of any class, whether now or hereafter authorized, or securities
convertible into shares of its stock of any class, whether now or hereafter authorized, for such
consideration as the board of directors may deem advisable, subject to such restrictions or
limitations, if any, as may be set forth in the bylaws of the Corporation.

7.4 Theboard of dircctors of the Corporation may, by articles supplementary, classify
or reclassify any unissued stock from time to time by setting or changing the preferences,
conversions or other rights, voting powers, restrictions, limitations as to dividends,
qualifications, or term or conditions of redemption of the stock.
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The Corporation may elect 1o be an 8 Corporation, as provided In Sub-chapter S of the
Internal Revenue Code of 1986, as amended.

8.1 The sharcholders of this Corporation may elect and, ifclected, shall continue such
election to be an S Corporation as provided in Sub-Chapter 8 of the Internal Revenue Code of
1986, as amended, unless the sharcholders of the Corporation unanimously agree otherwise in
wriling,

8.2  After this Corporation has elected to be an $ Corporation, nonc of the
sharcholders of this Corporation, without the written consent of the other sharcholders of this
Corporation shall take any action, or make any transfer or other disposition of the shareholders'
shares of stock in the Corparation, which will resull in the termination or revocation of such
clection to be an S Corporation, as provided in Sub-Chapter § of the Internal Revenue Code of

1986, as amended.

8.3  Once the Corporation has clected to be an § Corporation, cach share of stock
issucd by this Corporation shall contain the following legend:

"The shares of stock represented by this certificate cannot be transferred
if such transfer would void the election of the Corporalion to be taxed
under Sub-Chapter S of the Internal Revenue Code of 1986, as amended.®

ARTICLE 9 - POWERS OF CORPORATION

The Corporation shall have the same powers as an individual to do all things necessary
or convenient to carry out its business and affairs, subject to any limitations or restrictions
imposed by applicable law or these Articles or Incorporation.

IJF - TF

This Corporation shall have perpetual existence,

i ¥ -

The Corporation, to the extent permitted by law, shall be entitled to treat the person in
whose name any sharc or right is registered on the books of tue Corporation as the owner
thereto, for all purposes, and shall not be bound to recognize any equitable or other claim to,
or interest in, such share or right on the part of any other person, whether or not the
Corporation shall have notice thercof,
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The initlal address of registered office of this Corporation 1s 1555 Palm Beach Lakes
Boulevard, Sulte (100, West Palm Beach, Florida 33401, 'The nnme and address of the
reglsiered agent of this Corporation is E, Llwyd Eeclestone, I, 1555 Palm Beach Lakes
Boulevard, Suite 1100, West Palm Beach, Florida 33401,

513 -

The Board of Dircctors of the Corporation shall have power, without the assent or vole
of the sharcholders, to make, nlter, amend or repeal the Bylaws of the Corporation, but the
affirmative vole of a number of Dircctors equal to o mnjority of the number who would
constitute a full Board of Directors at the time of such action shall be necessary to take any
action for the making, alteration, amendment or repeal of the Bylaws,

These Articles of Incorporation shall be effective immediately upon approval of the
Sccretary of State, State of Florida,

5.

This Corporation shall, to the fullest extent permitted by the provisions of the Florida
General Corporation Act, as the same may be amended and supplemented from time to time,
indemnify any and all persons whom it shall have power to indemnify under said provisions
from and against any and all of the expenses, liabilitics or other matters referred to in or
covered by said provisions, and the indemnification provided for herein shall not be deemed
cxclusive of any other rights to which those indemnified may be entitled under any By-law,
agreement, vote of sharcholders or disinterested directors or otherwise, both as to action in the
official capacity of the indemnificd party and as to action in another capacity while holding such
office, and shall continue as to a person who has ceased to be a director or officer, and shall
inure to the benefit of the heirs, exccutors and administrators of such person.

LE 16 - E T

The Corporation reserves the right to amend, alter, change or repeal any provision
contained in these Articles of Incorporation, or in any amendment hereto, or to add any
provision to these Articles of Incorporation or to any amendment hereto, in any manner now
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or hereafter prescribed or permitled by the provislon of uny applleable statute of the State of
Florida, and all righls conferred upon sharcholder in these Artlcles of Incorporation or any
amendment hereto are granted subject to this reservation,

IN WITNESS WHEREOF, 1 have hereunto set my hand and seal, scknowledged and ;
filed the foregoing Arlicles of lucorpomtlon under the lnws of the Stale of Florida, lhls di‘/

day of January, 1996,
/ﬂ j/jf-f{./ /{'{/ lovs /

¥, Liwyd Ecélestone, 111, Incorporator

rwi'u)

E. Llwyd Ecclestone, 111, having a business office of 1555 Palm Beach Lakes Boulevard,
Suite 1100, West Palm Beach, Florida 33401, and having been designated as the Registered
Agent in the above and foregaing Articles of Incorporation, is familiar with and accepts the
obligations of the position of Registercd Agent under Sccllon 607.0505, Florida Statutes.

P dlts >

E. Liwyd Ecelestone, 1I, Registered Agent
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Nannstte Gammon

..Jd”omoy ./df ol .

1640 Paim Bonch Lakes Bivd, - Sulto 1100
Wost Palm Boanh, Floilda 33401

. O :
(561) 69p-6553 » p r' OW \ l m Boach, FL 33402

June 30, 1997

Division of Corporations
P. O, Box 6327
Tallahassee, FL 32314

Re:  Three Development Company
Your Ref. #P96000009114

Gentlemen:
Per your request, the following is the current address of Three Development Cormpany:
1555 Palm Beach Lakes Boulevard

Suite 1100
West Palm Beach, Florida 33401

If you have any questions, please contact me.
Sincerely,

1 ,

Nannette Gammon




