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ARTICLES OF INCORPORATION
OoF
PENNY LAN): CLOSE OUT, INC.
The underpigned incorporator hereby forms a corporation

under Chapter 607 of the laws of the State of Florida.

ARTICLE I. NAME
The name of the corporation shall be:
PENNY LANE CLCSE QUT, INC.
The address of the principal office of this

corporation shall be c/o Manella & Klapholz, 2206

Hollywood Boulevard, Hollywood, Florida 33020, and the

mailing address of the corporation shall be the same.

ARTICLE IT. NATURE OF BUSINESS
This corporation may engage or transact in any or
all lawful activities or business permitted under the
laws of the United States, the State of Florida or any

other state, country, territory or nation.

ARTICLE ITIT. CAPITAL STOCK

The maximum number of shares of stock that this
corporation is authorized to have outstanding at any one
time is 100 shares of common stock having no par value

per share.




DRTICLE LV, REGISTERED AGENT
The street address of the initial registered office
of the corporation shall be 2206 Hollywood Boulevard,

Hollywood, Florida 33020, and the name of the initial

registered agent of the corporation at that address is

Joseph P, Klaphol:z, Esq.

ARTICLE V. TERM OF EXISTENCE

This corporation is to exist perpetually,

RTICLE VI, DIRECTORS

All corporate powers shall be exercised by or under
the authority of, and the business and affairs of the
corporation managed under the direction of its Board of
Directors, subject to any limitation set forth in these
Articles of Incorporation. This corporation shall have
two Directors, initially. The name and address of the
initial member of the Board of Directors are:
Ted Benghiat 12651 South Dixie Highway

Dir. Suite 204
Miami, Florida 33156

Joaquin Soler Same
Dir.

ARTICLE VII. OCFFICERS

The name and address of the initial officers of the

corporation who shall hold office for the first year of




the corporation, or until their succesnors are elocted or

appointed are:

Ted Benghiat 12651 South Dixie Highway
Preo, Sulte 204
Miami, Florida 33156

Joaquin Soler Same
Sec./Treas.

ARTICLE VIII, INDEMNIFICATION

The corporation man indemnify any officer, director,
employee, or agent of any former officer, director,

employee, or agent to the extent permitted by law.

ARTICLE IX, RESTRICTICN ON NEW STOCK

No new corporate shares of any class shall be
authorized or issued without the express written
unanimous consent of the ghareholders. Minority
shareholders shall consgent to autheorization and issuance
authorization and issuance of additional shares where
minority interest are satisfactorily protected from
dilution of their interest without requirement of

additional consideration for such protection.
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Members of the Board of Directors may participate in
gspecial meoetings of the Board of Directors by means of a
conference telephone call as provided by law, but regular
meetings of the Board of Directors must be attended in

fact and in person by ecach candidate.

ARTICLE XI. INCORPORATOL

The name and street address of the incorporator to

these Articles of Incorporation:

Corporation Service Company
1201 Hays Street
Tallahassee, Florida 32301

IN WITNESS WHERECOF, the undersigned agent of
Corporation Service Company, has hereunto set their hand
and seal of Courperation  Service Company, on

January 12, 1996.

CORPORATION SERVICE COMPANY

BY : 7_& P -n_._:{‘_}(:. Iz.(r'_j: . )
(.

Its Agent, Gail Shelby




DCCEPTANCE QOF REGISTERED AQENT
DESTONATED IN THE DRTICLES OF INCORPORATION
Josaph P. Klapholz,

an Individual reseiding in this State
having a business office idantical with the registored office of
the corporation named below,

Registored Ageont

in  the
Incorporation of:

and having beon designated as the

above and foregoing Articles of
PIENNY LANE CLOSE OUT, INC.

is famillar with and accepts the obligations of the poaition of
Registered Agent under Section 607.0505)\ Florida Statutes.

By: RN

Josgb

Klapholz, Esq.
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