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ARTICLES OF INCORPORATION
or
WEST FLORIDA SPEEDWAY, INC,

The underslgned subscriber to theoe Articles of Incorporation,
a natural peruon competent to contract, hereby presents these
Articles lor the formatlon of a corporation under the Florida
General Corporation Act, and other laws of the State of Flerlida.

ARTICLE I

The name of this corporation Is WEST FLORIDA SPEEDWAY, INC.,
and its principal office is located at 67 Shell Island Road, St.
Marks, I"lorlda 32355,

ARTICLE Il
The general nature of the business is to operate a race track.

To invest the funds of the corporation in real estate,
mortgages, stocks, bonds, or any other type of investment, and to
own real and personal property necessary for the conduct of
business.

To do all and everything necessary and proper for the
accomplishment of any of the purposes or the attaining of any of
the objects or the furtherance of any of the purposes enumerated in
these Articles of Incorporation or any amendment thereof, necessary
or incidental to the protection and benefit of the corporation, and
in general, either alone or in association with other corporations,
firms, or individuals, to carry on any lawful pursuit necessary or
incidental to the accomplishment of the purposes or the attainment
of the objects or the furtherance of such purpcses or objects of
the corporatioen,

The foregoing paragraphs shall be construed as enumerating
both objects and purposes of the corporation; and it is hereby
expressly provided that the foregoing enumeration of specific
purposes shall not be held to limit or restrict in any manner the
purposes of this corporation otherwise permitted by law.

ARTICLE III

The maximum number of shares of stock that this corporation is
authorized to have outstanding at any one time is three hundred
{300) shares of common stock having a nominal or par value of One
Dollar per share. '




ARTICLE 1V

The amount of capltal with which this corporatlon will beglin
busliness is not less than Flve Hundred Dollars.

ARTICLE V
This corporatlon shall have perpetual existence.
ARTICLE VI
The initlal location of the principal office of this
corporation in the State of Florlda is 67 Shell Island Road, st.
Marks, Plorida 32355. fThe lnitial malling address is Post Office
Box 147, St. Marks, Plorida 32355, ‘The Board of Directors may

from time to time move the princlpal office to any other address in
Florida.

ARTICLE VII
This corporatir shall have one (1) director, initially. 'The
number of directors may be increased or diminished from time to

time, by By-~Laws adopted by the stockholders, but shall never be
less than one (1).

ARTICLE VIII

The name and address of the sole member of the flrst Board of
Director is:

Name Address

Grayson R. Carey 67 Shell Island Road
St. Marks, Florida 32355

ARTICLE IX

The name and address of the subscriber of these Articles of
Incorporation ig:

Name Address

Grayson R, Carey 67 Shell Island Road
S5t. Marks, Flerida 32355

ARTICLE X

These Articles of Incorporation may be amended in the manner
provided by law. Every amendment shall be approved by the Boz-d of
Directors, proposed by them to the stockhelders, and approved at a
stockholders meeting by a majority of the stock entitled to vote
thereon, unless all the directors and all the stockholders sign a
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written otatement manlfesting thelr intentlon that a certaln
amendment of these Articles of Incorporation be made.

ARTICLE XI

At al)l electlons of directors of thls corporation, cach
otockholder shall be entltled to as many votes as shall equal the
number of votes which (except for these provlaslons as to cumulative
voting) he would be entitled to cast for the electlon of directors
with respect to his shares of stock multlplled by the number of
directors to be elected, and he may cast all such votes for a
single director, or may distribute them among the number to be
voted for, or any two or more of them, as he may see Flt.

ARTICLE XI1

No contract or other transaction between this corporation and
any other corporation shall be affected by the Fact that any
director of this corporation is Interested in, or is a director or
officer of, such other corporation, and any director, individually
or jointly, may be a party to, or may be interested in, any
contract or transaction of this corporation or in which this
corporation is interested; and no contract, or other transaction of
this corporation with any firm, person, or corporation, shall be
affected by the fact that any director of this corpoaration is a
party in any way connected with such person, flrm, or corporation,
and every person who may become a director of this corporation is
hereby relieved Erom any liability that might otherwise exist From
contracting with the corporation for the benefit of himself or any
firm, association, or corporation in which he may be in any way
interested.

ARTICLE XIII

Any director of this corporation may be removed at any annual
or special meeting of the stockholders by the same vote as required
to elect a director.

ARTICLE XIV

The shareholders of this corporation shall have the power to
include in the By-Laws adopted by a three-fourths (3/4) majority of
the shareholders of this corporation any regulatory or restrictive
provisions regarding the proposed sale, transfer, or other
disposition of the outstanding shares of this corporation by any of
its shareholders, or in the event of the death of any of its
shareholders. The manner and form, as well as relevant terms,
conditions, and details hereof, shall be determined by the
shareholders of this corporation; provided, however, that such
regulatory or restrictive provisions shall not affect the rights of
third parties without actual notice thereof, unless existence of
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uuch provislon shall be plalnly written upon the certificate
evidencing the ownerghlp of waid utock,

ARTICLE XV

In turtherance, and not In limitatlon of the gencral powoers
conferred by the laws of the State of Florlda and of the purposes
and objects herelnabove stated, the corperation shall have all and
slngular the following powers;

A, The corporatlon shall have the power to enter into, or
become a partner In, any arrangement for sharing proflts, union of
interest, or cooperatlion, jolnt venture or otherwise, with any
person, flrm, or corporation to carry on any business which this
corporation has Lthe direct or incldental authority to pursue,

B. The corporation shall have the power to deny to the
cominon stock of this corporation any preemptive right to purchase
or subscribe to any new issue of any type of stock of this
corporation.

C. The corporation shall have the power, at lts option, to
purchase and acquire any or all of its shares owned and held by any
such shareholder as should desire to sell, transfer or otherwise
dispose of his shares, in accordance with the By-Laws adopted by
the shareholders of this corporation setting forth the terms and
conditions of such purchase, provided, however, the capital of the
corporation is not lmpaired.

[ The corporation shall have the power to enter into, for
the benefit of its employees, one of more of the following: (1) a
pension plan, (2} a profit-sharing plan, {3} a stock bonus plan,
{4) a thrift and savings plan, (5) a restricted stock option plan,
(6) other retirement or incentive compengation plan, or (7) a stock
redemption plan.

ARTICLE XVI
The initial registered agent and registered office of the

foregoing corporation is Grayson R. Carey, 67 Shell Island Road,
St. Marks, Florida 32355.

STATE OF FLORIDA )
COUNTY OF WAKULLA )

BEFORE ME, the undersigned authority, personally appeared
Grayson R. Carey who is personally known toc me or has produced
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.géﬂ Pritws Licessr— as identification, and who execcuted the
toregoing Articles of Incorporation and acknowledged to and before

me that he executed sald instrument for the purposes therein
expresged.

(:)ﬂ WITNRSS my hand and officlal seal thlse 3}JL day of
, 1996,

r
Dt Y g M %
\ ERLENE JAWOHSK| Slgnature of/Notary Publlc

N Meflomm bxp, Sop, 18, 1999
. Yuam NoA9733
Ho it thar s iehard Ing, Agry,

BRI, 4 108 04, 4wt 8-5 B a—

Having been named to accept service of process for the above stated
corporation, at the place designated therein, I hereby agree to act
in this capacity, and 1 further agree to comply with the provislons
of all statutes relative to the proper and complete pertformance of

my duties, and I accept the duties and obligations of Section
607.0505, Florida Statutes.

Dated thisg ?rvﬂ day of
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