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Dacouboer 27, 1996

BOCA GOLYF VIEW DEVZLOFERS, INC.
350 WRST CAMINO GARDENS BLVD.
SUITR 303

BOCA RATON, FL 33432

SUBJECT: RBOCA GOLF VIEW DEVELOPERS,
REF: P950N0053959

Ha racaived your alactrenienlly tranamitted decumant.

documant haz not baan filed and needs

IFC .

Howvavar, tha

tha following corractiona:

The date of adoption of anch amandnantk must ba inoluded in tha dooumant,

Pleass raturn your dooument, slong wi
dnys or your £iling will bo conaidare;

If you hava any quasticns soncerning
call (904) 487-6902.

F.
La)

Linda Btice
Corporete 8pacialist

th o gopy of this laktar, witaln 60
A abandonad.

the f£iling of your dooumsnt, plesse

hud. §: BHS0000LBO0SS
ter Numbar: 796A00057470

Divigicn of Corporationn - P.0. BOX 6337 - Tallahnosea, Floridn 88614




SENT BY:RUDEN MCCLOSK

HE96000018055

ARTICLES OF AMENDMENT
THE

INCORPORATION

OF

BOCA GOLF VIEW DEVELCPERS, INC.

SEC,

ARTICLES O TALT &

s T
J . .
‘

)
s
S o,
PO

The following provisions of the A
DEVELOPERS, INC., a Florida corporation (
on December 11, 1995, Charter Number P95
to & vote of the stockholders of the Corporatid

fticles of Incorporetion of BOCA GOLF VIEW

he "Corporation™), filed with the Departrent of State

0093959, be, and they are hereby, amended pursuant

n sufficient for such adoption, as follows:

Article V1 is hereby added to the Articles of Incorpomtion as follows:
ARTICLE V1

PURPOSES AND OTHER GOVERNING REQUIREMENTS

6.01
serving as general partner of B

limited partnership ("Partner;
incidental thereto. The corport

(except in ifs capacity as goner.

6,02 The Corporation

Independent Director. For
Dircotor" shall mean a

Corporation's direct and indirec
initial appointment and has not

The purpose of]

the Corporation shall be limited to
OCA GQOLF VIEW, LTD,, a Florida
thip"), and engeging in nctivities
ation shall not incur debt of any kind
al partner of the Partnership).

's board of directors must include an
ses hereof, the term "Independent

p
pm who is unaffilisted with the

t owners and who Is not at the time of
been at eny time during the preceding

five (5) years: (&) o sharehdlder, director, offleer, employee or
partner of the Corporation or arty affiliate thercof; (b) a customer of,
or supplier to, the Corporation qr any affiliate thereof; (¢) a person or

other entity controlling or uni

der common control with any such

stockholder, partner, customen or supplier; or (d) a member of the

immediate family of any a
employee, partner, customer o
"control" means the possession.
direct or cause the direction of

a person ot entity, whether throy

contract or otherwise.

6.03 A unanimous
directors (including that of

h shareholder, director, officer,
supplier. As used herein, the term
directly or indirectly, of the power to
gement, policies or activities of

gh ownership of voting securities, by

vote of the Corporation's board of
Fhe Independent Director) must be

required for the Corporation ta;

Prepand by:  Davld K, Bicttrer, Bsq., FL Bt $0767387
Ruden McCloaky, Bt gl., P. O, Box 19500
PRort Lenderdoln, Flaridda 33301
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(8}  Take any Bankruptcy Action or cause ths
Partnership to do so. For purposcs hereof, the term "Bankruptoy
Action" shell mean any one ofjthe following:

{i) Taking any action that might cause the
Corporation or the Partnership|to become insolvent;

(i)  Commencing any case, proceeding or
othar action on behalf of the Co: tion or tha Partnership under any
existing or future law of any |jurisdiction relating to bankmuptcy,
insolvency, reorganization or relief of debtora:

(i)
Corporation or the Partnerghip

Instinting proceedings to havs the
djudicated es bankrupt or insolvent;

(iv) Consenting to the institution of
bankruptey or insolvency procepdings against the Corporation or the
Partnership;

(v)  Hilingapetition o7 consent to a petition
sceking reorganization, arrarigement, adjustment, winding up
dissolution, composition, liquidation or other relief on behalf of the
Corporation or the Partnership of its debts under any federal or state
law relating to bankruptcy;

B960000108055
PT111964R0:1

(vh
appointment of & receiver, liqui
custodian or similar official fo
substantial portion of their pro

(vii) N
of the Corporation's or the Part{

ecking or consenting to the
ator, assignee, trustes, sequestrator,
the Corporation or Partnership or a
erties,

dnking any assignment for the benefit
hership's creditors; or

(viii} Taking eny action in furthersnce of any

of the foregoing;

()  Dissolv
Corporation or szl] substantiall
cause the Partnership to do an

{c}) Amend
recommend that the sharchold

liguidate, consolidate or merge the
all of the Corporation's assels or to
of the foregoing;

the Articles of Incorporation; to
amend the Articles of Incorporation

or to cause the Partnership to amend its partnership agreement;

Fort Landardrla,

Prepared by:  David K. Bletiner, Eog,, FL Boer §0767387
Buden McClosky, Et al,, P. 0. B 1909
Plozida 33301
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(d)  Engage

cause the Partnership to do so;jor

{c)

6.04 Atall times, the

()
cntity and hold its a9scts in its

)
©

Main/

@

agreements as official records;

(e)
®

in transactions with affiliates or fo

Withdratv as general partner of the Partnership.

Corporation shall be required to:

Not commingle asseis with those of any other

OHwn neme;

Conduct its own business in its own name;

Maintaln separata bank accounts, books,
records and financial statemenis;

its books, records, resolutions and

Pay its gwn liabilities out of its own funds;

Maintain adequate capital in [ght of

contemplated business operatigns;

®
formalities;

t)
affiliates;

()
business operations;

(6] Not
debts of any other entity or

satisfy the obligations of others;

(k)
affiliates;

m

(m)
ghared office spacs;

Pay the
maeintain a sufficient number o

Allocate

Observe|ali Corporate or other organizational

Maintain an arm's length relationship with

salaries of its own employoes and
employees in light of contemplated

tee or become obligated for the
d out its credit as belng aveileble to

Not eacquire obligations or securitics of

Not make loans to any other person or enty;

fairly and reazonably end overhsad far

David . Blttnor, Erq,, FL Bog S767387
Rtan MeClolry, Bz el., P. 0. Doz 1900
Part Landredets, Flotida 33301

(954) 764-6560
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Use sep.

(o) Not ple

other entity;

(p) Holdits
to comrect aty known misund
status, or

division or part of the other.

6.05 The Corporatiod

long as any loan to the P

creditors in connection with all;

The foreguing amendment was adopted
and aft the: Directors of this Corporstion, as of
the shareholders were sufficient for aspproval.

IN WITNESS WHEREOF, the under
adopted and executed thess Articles of Amend

Y P T ey e e
BITUUJ AOUSDY

FTL: L 90480 .1

Arate stationery, involces, and checks;

dge its mssets for the benefits of any

(@  Not identify itself or any of its affiliates as a

out as & separate entity and not fuil
ing regarding ts separste identity

's obligation to indemnify its directors

and officers must not oonstitul.e a claim against the Corporation as

ip by CS FIRST BOSTON

MORTGAGE CAPITAL CORP. Is outstanding,

6,06 The board of directors must consider the interegts of

corporate actions.

by a Joint Corporate Actien by all the Sharcholders
December 26, 1996 and the number of votes cast by

wigned, being the President of the Corporation, has

Jment as of December 26, 1996.

Part Lauderdals, Florida 33301
(334) 764-6660

Prepacd by:  David K, Blattmer, Fsq., FL Bar $0767387
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