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ARTTCLES OF BMENDMENT OF A S 405. 450
PVP, INC. L ,»52-“@@ /p
(pursuant to F.S. 607.1006(1995)) 4((452"40} ’%3
el 1
TO: The Florida Department of State : s%%a%§4%?é@
)
Pursuant  to Florida Statutes Section :€07.1006 (1895), théﬁaq

Articles of Incorporation of the above-named corporation are hereby
amended as follows: ' -

a) The name 6f the corporation is PVP,INC. (F.8.607.1006 (1) (a}))
b) The text of each amendment added and adopted is as follows:
{1) New Article VII shall state as follows:

ARTICLE VIT NATURE AND PURPOSES OF
BUSINESS TQ BE CONDUCTED

"The nature of the business and. of. the purposes to be ___. -
conducted and promoted by the corporation is to engage solely in
the activity of acting as& a general partner of a limited
partnership whose purpose is tco.own, hold, sell, assign, transfer,
operate, lease, mortgage, pledge and otherwise deal with a certain -
parcel of_ real property, together with all improvements located
thereon, commonly known asg the .Days Inn Oceanside and located at n
435 North Atlantic Bollevard, Fort Lauderdale, Florida 33304, (the
"Property") -

The corporation shall exercise all powers enumerated im the =
Florida Budiness Corporation Act (FIS. Chapter 607 of necessary cr__ ~
convenient to the conduct, promotion or attainment of the business
or purposes. otherwise set forth herein.” ) '

(2) MNew Article VIII shall state as followas:

ARTICLE VIIT CERTAIN PROHIBITED ACTIVITLES

"The corpdration ghall only incur or cause the partnership to
only incur indebtedness in an amount necessary to acquire, operate
and maintain the Property. For so long as any mortgage lien in
favor of First Union National Bank, or its succegsors or assigns
(the "First Mortgage") exists on any portiom of the Property, the
corporation shall not and shall not causg the partnership to incur,
assume, or guaranty any other .indebtedness. For so long as the.
First Mortgage exists on any portion of. the Property and the
partnership -remaing. owner of the Property, the corporation: (i)
shall not and shall not Zausé .the partpership to dissolve or
liquidate, (ii) shall not and shall not cause the. partnership to
consolidate of merge with or into any other entity, or convey oOr
transfer its properties and assets substantially as an entirety or
transfer any of its beneficial intérests to any entity, (iii) shall
not voluntarily commence a case with respect to itself or cause the

1



partnership to voluntarily commence a case with respect to itself,
as debtor, under the Federal Bankruptcy Code or any similar federal
or state statute without the unanimous consent of the board of
directors, and (iv) shall not materially amend the certificate of
incorporation or By-Laws of the corporation .or the partnership
agreement of the partnership without first obtaining approval of
the mortgagee holding the First Mortgage on. any portion of the
Propérty." - o B B

(3) New Article IX shall state as follows:

ARTICLE IX TINDEMNTIFTCATION

"Any indemnification of thé. corporation’s directors and
officers_shall be fully subordinated to any obligations respecting
the partnership or the Property (including, without limitatiocn, the
First Mortgage) and such indemnification shall_not constitute a
claim agalnst the_ corporatian or the partnership in the event that
cash flow in excess. of .amountg necessary to pay holders of such
obligations is insufficient to pay such obllggp;ons "

(4) New Article X shall state as follows:

ARTICLE X SFPARATENESS COVENANTS |

"Fof'so;long ‘as the First Mortgage exists on any portion of
the _Propeérty, in order to preserve and. ensure its separate and
digtinct. . _corporate identity, in addition to.the other provisions
set  forth in the certificate of. incorporation, the corporatlon
shall = conduct its affairs in accordance with the following
provisions: , - S

1. Tt ghall establish and maiftain an office thxough which

itg business shall be conducted gepardate and apart from -

those of its parent and any affilisdte. and shall allocate.
fairly and reasonably any overhead "for shared offlce
space.. ... - - -- -

2. It shall maintain corporate records and books of account
separate from those of its parent and any affiliate.

3. - Its board of directors shall hold appropriate meetings
(or act by unanimous consent) to . authorize all
appropriate corporate actiomns.

4. It shall observe all corporate formalities.

5..° It shall not commlngle assets w1th thogse of its parent
and any affiliate.



6. TIt.shall conduct its own_busginess in its own name.-

7. It ghall maintain fimancial etarements separate from its
parent and any affiliate.

8. It shall pay any liabilities out "of ite own £funds,
including salaries of any employees, not funds of its
parent or any affiliate.

9. "It shall maintain an arm’s 1ength relatlonshlp with its
parent and any affiliate. _

10. It shall not guarantee or hecome obligated for the debts
of any other entity, including -its parent or any
affiliate, or hold out its credit as belng available to
satisfy the ohligations of others.

11. It shall use stationary, invoices and checks separate
from its parent and any affiliate. ™

12. It shall not pledge_its. assetsg for the benefit of any
other entity, including its parent and any affiliate.

13. Tt shall hold itself out._as an entity separate from its
parent and any affiliate.? .
For purpose of this Article X “the follow1ng terms shall have
the followinhg meanings:

ngffiliate" means any person controlling ox controlled by or under
common control with the parent, including, without limitation..(i)
any person who has a familial relationship, by blood, marriage or
otherwise - with ‘any director, officer or employee of . the
corporatlon, its parent, oxr any afflllate thereof. and (ii) any
person which receives compensation for administrative, legal ox
accounting services from this corporation, ' its parent or any
affiliate._ For purposes of this definiticn, "control" when used
with respect,to any spec1f1ed,person,_meane the power to direct the
management and policies of sugh person, directly or indirectly,
whether through the ownership of voting securities, by contract ox
otherwise; and the  terms "controlling" and "controlled" have
meanings correlative to the foregeing.

"parent"e,meaqg, with ©respect to a corporation, any other .

corporation ownlng or controlling, directly or indirectly, fifty
percent. (50%) oOx more of the vgting stock of the corporation.

"person" means any individual, c¢orporation, partnership, limited
liability company, 301nt.venture association, joint.stock company,
trust (including any ~ beneficiary thereof), unincorporated

organlzatlon, or government or any agency or polltlcal subdivision

thereof. , . S _ -



¢) The amendments in. subparagrdphs b) (1) -(4) d4id not provide
for an exchange, vreclassification, or cancellation of "issued
shares. ' : '

d) The date of each amendment’s adoption is as follows: (F.S.
607.1006 (1) {(d)) : Each_and every amendment was adopted on July
1998. .ot ) P . ' )

e) The amendment was approved by the shareholders. The number
of votes cast for the amendment by the.shareholders was sufficient
for approval. - o C L

The effective date of the amendments is upon flllng with the
Florida Department of State. ,

have executed these

IN WITNESS WHEREOF, we, .3Lunde 51gne %5
, 1918

Articles of Amendment, this .-—day{

STATE OF FLORIDA . L ST —.
COUNTY OF BROWARD C R "

ON THIS DAY before me, the undersigned authority, personally
appeared PURVIN PUJARA, who: . -

(¥) is personally known to me OR X }

( ) has produced __as Ldentlflcatlon
and who acknowledged to me that he is the person described in and
who executed the foreg01ng'_ARTICLES _OF AMENDMENT and that he
executed the same for the purposes therein expressed.

WITNESS my hand and official seal this $Zday of August,1998

(Notary Seal) . N - ?\%%Z;ZSZ}@24MJ éf-A{L¢ﬁi=

Sighature of Notary Public

Ko F#sece . DIKes

Name of Notary Typed, Printed,
or Stamﬁed .

KATHLEEN A. DYKES : M”" . '
omm1551on Number
MY COMMISSION # £C 838736 Y
EXPIRES: May 18, 2001 cC & 38 736
W Bonded T Notary Public Unserwiiters




