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CNL FINANCIAL SRRVICES, INC. Sm

pursuant to the provisiona of Section 607.1006 of the Florida
Statutes, the undersigned Florida corporation hereby adopts the
following Articles of Amendment to its Articles ¢f Incorporation:

I. The name of the corporation is CNL Financial Services,
Inc. (hereinafter referred to as the "Corporation”).

TI. Axticle IV of the Articles of Incorporation o©f the

Corporation is hereby amended to read as follows:

ARITICLE TV
tal
1. Number and Class of Sharxes Authorized;: Par Value. The

capital stock authorized, the par value thereof, and the class of
such stock shall be as follows:

Number of Par Value Class
Sharxeg Authorized Per share
10,000 $1.00 Common
. 2. Voting Rights. The common sBtock shall possess and

exercise exclusive wvoting rights and, at all meetings of the
holders of such common stock, each record holder of such stock
chall be entitled to one vote for each share of such stock held.
Holders of common stock shall have no cumulative voting rights in
any election of members of the boaxd of directors of the

Corporation.
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3. Dividend Rights. Subject to the prior rights of holders
of any other class of stock of the Corporation as to dividends, if
any, the holders of the common stock shall be entitled to receive,
when and as declared by the Board of Directors, out of any assets
of the Corporation legally available therefore, such dividends as
may be declared from time to time by the Board of Directors.

4. Liguidation Rights. Upon the liguidation, dissolution ox
winding up of the Corporation, the assets of the Corporation that
vemain after the payment of obligations of the Corporation as
required by applicable law, shall be distributed ratably among the
holdexs of the Common Stock.

c. Preemptivg Rights. No holder of common stock of the
Corporation shall have the right upon the pale, for cash or
otherwise, of any new capital stock of the Corporation or of any
capital stock of the Corporation held by it in its Treasury or
otherwise, of the same or any other kind, class, or geries as that
which such holder already holds, to purchase such holder’s pro rata

ghare of such stock at the same price at which it is offered to
others or at any other price.

ITI. The foregoing amendment was adopted by all of the members
of the Board of Dirxectors of the Corporation by unanimous written
consent dated the 24th day of September, 1997, in accordance with
the provisions of Section 607.0821 of the Florida Statutes, and
approved by the sole shareholder of the single c¢lags of stock of
the Corporation by written consent dated the 24th day of September,
1997, in accordance with the provisions of Section 607.0704 of the

Florida Statutes.
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IV. The effective date of the amendment to the Articles of

Incorporation of the Corporation set forth herein will be as of the
date of filing of thesge Articlea of Amendment to the Articles of
Incorporation with the Department of State of the State of Florida.

Dated this 24th day of September, 1997.

CHNL FINANCIAL SERVICEY, INC., a
Florida corporaticon
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