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1. The name of the corporation is The Qutlet Mall Network, Inc. (the “Corporation™).

2. By resolution adopted on _June€ 10O 1997, the Corporation’s Board of Directors
approved this Amendment to effectuate a two-for-three reverse split of all authorized and all
outstanding shares of the Corporation’s stock and to then increase the authorized shares of the
Corporation’s Class B Common Stock and recommended this Amendment to the Corporation’s
Shareholders for adoption and approval.

3. The class or series and number of shares subject to the reverse split pursuant to this
Amendment and the number of shares into which the shares are to be combined are as follows:

The capital stock of the Corporation is being combined on a two for three basis to wit:
the Corporation’s authorized 21,000,000 shares shall be reduced to 14,000,000 shares as follows:
(i) the 8,000,000 shares of Class A Preferred Series 1995 having $1.00 par value shall be reduced
to 5,333,333 shares having a par value of $1.50; (ii) the 3,000,000 shares of Class A Common
Stock having a par value of $0.01 shall be reduced to 2,000,000 shares having a par value of
$0.015, and (iii) the 10,000,000 shares of Class B Common Stock having a par value of $0.01
shall be reduced to 6,666,667 shares having a par value of $0.015 (“Share Combination”). The
aforedescribed Share Combination shall not alter any proportionate rights or obligations of the
shares of any Class, and all designations, voting powers, preferences, privileges, limitations and
relative rights of the above Classes of stock as set forth in the Corporation’s Articles of
Incorporation shall be deemed to be proportionately adjusted in accordance with this Share
Combination.

4, Immediately following the Share Combination, the authorized stock of the Corporation
shall be increased by 8,333,333 shares in order that the authorized shares of Class B Common
Stock may be increased to 15,000,000 shares at the post-split par value of $0.015 per share,
Accordingly, upon the effective date of this Amendment, the Corporation shall have a total of
22,333,333 authorized shares consisting of 5,333,333 shares of Class A Preferred Series 1995
having a par value of $1.50, 2,000,000 shares of Class A Common Stock having a par value of
$0.015, and 15,000,000 shares of Class B Common Stock having a par value of $0.015.

5. Pursuant to this Amendment, the aforedescribed Share Combination and increase in
authorized shares of Class B Common Stock shall become effective upon the date this
Amendment to Articles of Incorporation of the Corporation is filed with the Florida Department
of State and upon such date, all outstanding shares of the Corporation’s Capital Stock shall
automatically and without any action on the part of the holder thereof, be reclassified and changed
decreasing on a three-to-two basis with the proportional increase in par value for each respective




Class. In addition, all rights to acquire shares of the Corporation's stock by option, debenture,
warrant or other agreement outstanding on the date this Amendment to the Articles of
Incorporation of the Corporation is filed shall automatically be proportionately adjusted on a
three-to-two basis so that the number of shares to be purchased is proportionately reduced and the
purchase price per share is proportionately increased.

6. This Amendment was adopted and approved by the holders of the Corporation’s: (i) Class A
Preferred Series 1995 on_June 271, 1997, (ii) Class A Common Stock on _Yune 277, 1997;
and (iii) Class B Common Stock on _ e 27 , 1997, which are the only three groups of the
Corporation’s Shareholders entitled to vote on the Amendment, and the number of votes from each
group in favor of the Amendment was sufficient for approval. The vote for approval was obtained
by written consent action by the Shareholders without a meeting, and the Shareholders’ written
consent has been given in accordance with the provisions of Florida Statutes Section 607.0704.

IN WITNESS WHEREOQOF, The QOutlet Mall Network, Inc. has caused these Articles
of Amendment to be executed on this 23" day of _ Tune 1997.

THE OUTLET MALL NETWORK, INC,

By: %///% AW

Mark ?ﬁy, President
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