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ISLA DEVELOPMENT COMPANY

" EEPECTIVE DATE

ARTICLE I. 3 77

NAME
The name of the corporation shall be ISLA DIVELOPMENT COMPANY .

ARTICLE II,
DURATION

The duration of the corporation shall be perpetual and its
existence shall commeace on August 24, 1995.

ARTICLE III.
PURPOSE

The corporation is organived for the purpose of transacting
any or all lawful business.

ARTICLE IV.
CAPITAL STOCK

The corporation is authorized to issue ONE HUNDRED THOUSAND
(100, 000) shares of Ten Dollar ($10.00) par value common stock.

ARTICLE V.
PRINCIPAL OFFICE AND MAILING ADDRESS
INITYIAL REGISTERED OFFICE AND REGISTERED AGENT

The principal place of business and the mailing address of the
corporation is 8083 Navarre Parkway, Navarre, Florida 32566. The
street address of the initial registered office of the corporation
is 8083 Navarre Parkway, Navarre, Florida 32566, and the initial
registered agent at such address is Euby Black.

ARTICLE VI.
INITIAL BOARD OF DIRECTORS

The corporation shall have three (3) Directors initially. The
number of Directors may be either increased or diminished from time
to time by the bylaws but shall never be less than one.
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INCORPORATOR

The name and address of the incorporator is:
NAME ADDRESS

John 5. Bordelon 2717 Gulf Preeze Parkway
Gulf Breeze, Florida 32561

ARTICLE VIII.
BYLAWS

The power to adopt, alter, amend or repeal bylaws shall be
vested in the Board of Directors and the shareholders.

ARTICLE IX.
AMENDMENT

The corporation reserves the right to amend or repeal any
provisions contained in these Articles of Incorporation or any
amendment thereto, and any right conferred upon the shareholders is
subject to this resarvation.

IN WITNESS WHEREOF, the undersigned incorporator has executed
these Articles of Incorporation this 23rd day of August, 1995.

N S. BORDELON

ACCEPTANCE OF REGISTERED AGENT

Having been named to accept the service of process for the
above-iiated corporation, at the place designated in the Articles
of Incorporation, the undersigned hereby accepts to act in this
capacity and agrees to comply with the provisions of law ralative
to keeping open said office. 1 am familiar with and accept the
obligations of my position as registered agent.

Dated this 23rd day of August, 1995.

EUBY BLACK




