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TAMPA, FLORIDA 33829
TELEPHONE: (813) 254-6908
FAX: (813) 254-0891

August 10, 1995 000015599459
-08/14/95--01033--D15
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Secretary of State
Division of Corporations e v e e ve——— -l
Post Office Box 6327 o ST ' ot
Tallahassee, Fiorida 32301

RE: Articles of Incorporation/SUB-AQUATIC ARCHEOLOGY FOUNDATION,
INC.

Dear Sir or Madam:
Enclosed herein please find an original and one copy of the Articles of

Incorporation for SUB-AQUATIC ARCHEOLOGY FOUNDATICN, INC., along with this

firm's trust account check in the amount of $122.50 for filing of same and one (1) certified

copy.
Should there be any problems please do not hesitate to contact this office. Your

assistance in this matter is greatly appreciated.

cerely,

JE HE@AU, P.A

Tasha Andrea Smythe
Paralegal Assistant
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ARTICLES OF INCORPORATION
OF T’,i')!f"l‘(“{“l!‘. A ¥ 0or e

SUB-AQUATIC ARCHEOLOGY FOUNDATION, INC.

I, tho undorsigned subscribor 1o these Articlos of Incorporalion, a natural person,
compeatent o contract, hareby make, subscribe, acknowledge and file this certificata for
the purpose of bacolrlnlng a Col.rp!or_z‘n!on" for Erpﬂ_l q.nq_er the law;_ of the fStat_g_ gl Florida. .

ARTICLE |
NAME OF CORPORATION
The name of this corporation is:
SUB-AQUATIC ARCHEOLOGY FOUNDATION, INC.
The malling address Is; 116-8th Avenue, India lantic, Florida.
ARTICLE )l
‘ PURPOSE

The nature of the business and the pﬁrposes for which this corporation is
organized are as follows: underwater exploration and salvage, adverlising and all other
activities which are necessary, suitable or convenient for the accomplishment of the
foregoing purposes or which are incidental thereto or connected therewith and to conduct
business and carry out all of the aforest;ted purposes In any state, territory, district or
possession of the United States, to the extent not forbidden by law; 1o have any and all
rights, powers and privileges, which are or may \be granted, to such corporations
incorporated under the laws of the State of Filorida.
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ARTICLE Wl
TERMS OF EXISTENCE
This corporalion Is o have perpelual oxistenca.
ARTICLE IV
AUTHORIZED CAPITAL STOCK
SECTION 1, TOTAL NUMBER OF SHARES, CLASSES, PAR VALUE, This

corporation shall have authority to issue a total of Seven Thousand Five Hundred (7,500)
sharos of stock. Of these shares, thera shall be only one (1) class of stock designated
"COMMON STOCK", and of these Sevan Thousand Five Hundred (7,500) shares, each

shall have a par value of One Dollar ($1.00).

SECTION 2. DIVIDENDS AND VOTING. The holders of the "COMMON STOCK"

shall have the entire voling power of this corporation and the holders of "COMMON
STOCK" shall be antitled to one (1) vote for each share of "COMMON STOCK" of record.
SECTION 3. ACTS REQUIRING UNANIMOUS CONSENT OF "COMMON

STOCK" SHAREHOLDERS, This corporation shall not, without the unanimous consent

of the holder of "COMMON STOCK?", given in person or by proxy of a meeting of the

Stockholders called for that purpose and given in writing:

(). Add, amend, or repeal any provisions of the certificate of
incorporation of the corporation if such action would alter the prefarences, rights, or
powers, of the "COMMON STOCK" so as to affect that stock adversely, or

(b). By voluntary actions, dissolve, liquidate or wind up the corporation,

or sell, lease, or convey all or substantially all of the assets of the corporation including
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the execution and dolivary of mortgages, doeds of trust or instrument of pledge, covering

all or substantially all of the assots ol tho corporation which is horoby construed to mean

sixly percont (60%) of tho assets of tho corporation or take any other action contrary to

the credit standing of tho corporation.

SECTION 4, CONSENT REQUIRED TO AMEND OR REPEAL SECTION 3(a).

So long as any "COMMON STOCK" is outstanding, this corporation shall not, without the
unanimous consent of the holders of that oulstanding stock, amend, repeal or add to
Saction 3 of this Arlicle.
ARTICLE V
INITIAL REGISTERED OFFICE
The post office address.ol the borporatlon's initial registered office is to be: 116-
Ninth Avenue, Indial antic, Florida 32803, or such other place or places as the
stockholders, by majority vote, shall deem appropriate action from time to time determine.
ARTICLE VI
INITIAL REGISTERED AGENT
Joel Ruth is hereby designated as the Initial Registered Agent for the above-named
corporation and the post office address of the initial Registered Agent's office is to ba:
116 Ninth Avenue, Indjalanlic, Florida 32903.
ARTICLE VNI
SECTION 1244 STOCK
The corporation and the parties hereto shall take whatever aclion necessary to

cause the shares of the corporation to qualify as "Section 1244 Stock" as such term is

N2

’ )




usod and defined in the Internal Revenuo Code of 1954 as amended, and the regulations
Issued thareunder,
ARTICLE Vil
BOARD OF DIRECTORS
There shall be a Board of Directors for this corporation which shall consist of not
less than one (1) and not more than five (5) members, the number of the same to be
fixed by the stockholders or by the corporate By-Laws. Each of the said directors shall
be of full age and shall be a citizen of the United Stales. A quorum for the transaction
of business shall be a majority of the direclors qualified and active, and the act of the
malority of the directors present at a meeting at which a quorum is present shall be the
act of the directors. Subjec! 1o the By-Laws of this corporation, meetings of the directors
may be held within or without the State of Florida. Directors need not be stockholders.
The stockholders of this corporation may remove any director from olfice at any time with
or without cause by majority vote.
ARTICLE IX
FIRST BOARD OF DIRECTORS
The names and streel addresses of the members of the first Board of Directors of
this corporation, who, subject to these Aricles of Incorporation, the By-Laws of this
corporation and the laws of the State of Florida, shall hold office unlil an election is held

by the stockholders for the election of permanent directors, or until their successors have

been duly elected and qualified:




NAME ADDRESS
Jool Ruth 118-Ninth Avonue, (ndla lantle, Florida 32903
ARTICLE X

VALIDATING TRANSACTIONS WITH CORPORATIONS
Transactions between this corporation and any other corporation, or any other
party, or any other legal entity shall not be affected or Invalidated by the fact that one or
more ol this corporation's shareholders or directors has a personal Interest in such a
transaction, and such interested shareholder or director shall be entitled to vote thereon
at any meeting which shall authorize or approve any such lransaclion,
ARTICLE XI
POWER TO REPEAL, AME“D OR ALTER THE ARTICLES OF INCORPORATION
The power to repeal, amend or alter these Arlicles of Incorporation shall be
exclusively vested in the voting sharehclders and any repeal, amendment, or altering of
these Articles of Incorporation shall only be permitted by a vote of at least fifty-one
percent (51%) of all such stockholders entitled to vote.
ARTICLE Xl
OFFICERS
The names and addresses of the Corporate Officers, who, subject to this charter,
the By-Laws of the corporation, if any, and the laws of the State of Florida, shall hold

office until an election is held by the stockholders for the election of officers and their

successors have been duly elected and qualified are:

NAME/TITLE ADDRESS Q,
%
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Jool Ruth P/S/T 116-Ninth Avenuo, India lantic, Florida 32903
ARTICLE Xl
BY-LAWS

A, The powor lo adopt tho By-Laws ol this corporalion, to alter, amend or
ropeal the By-Laws, or lo adopl new By-Laws, shall be vested in the Board ol Diractors
of this corporatlon; provided howevor, that any By-Law or amendment theralo s repealed
by vole of the slockholdors. No By-Law which has been altered, amended or adopted
by such & vote of the stockholders may bo allered, amended or repealed by vote of the
Directors until one (1) year shall have expired since such action by vote of such
stockholders.

B. The By-Laws of this corporation shall be for the government of the
corporation and may contain any provisions or requirements for the management or
conduct of the affairs and business of the corporation, provided the same are not
inconsistent with the provisions of these Aricles of Incorporation, or contrary to the laws
of this State or of the United States.

ARTICLE XIV
SUBSCRIBER

The name and street address of each person signing these Aricles of
Incorporation as a subscribed is as follows:

NAME ADDRESS
Joel Ruth 116-9th Avenue, Indiz lantic, Florida

IN WITNESS WHEREOF the undersigned has hereunto set his hand and seal,

s o




acknowlodgod and filed abovo, tho Iorogolng Artlclos al Incorporalion undor the laws of

e - day ouul'y' 1895.

tha Stato of Florida, this

L‘.’)‘-h (_-«(/ (13 . /KZ'L’('{:/""
Josl ‘Ruth
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REGISTERED AGENT ACCEPTANCE
Having been named to accep! servico of process for the above-staled corporation,

at the place designated in this certificate, | hereby agree to act in thls capacity, and |

further agree lo comply with the provisions of all statules relative to the proper and

fuot )

complete performance of my duties.
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STATE QOF FLORIDA

COUNTY OF BREVARD
THE FOREGO'MG INSTRUMENT was acknowladged before me this

/4(,( > e
oL,JuIY’ 1995, by Joel Ruth, who is personally known to me or who has produced a

Florida Driver's License No. /& 200 “&4/ - g7 0m 347 w2 as identification and

who did/did not take an oath.

~SEB Y 1 anvss

~C
8

day

S
//rri;,t;_, a /S—-—s e

Notary Public, State of Florida

PATNICIA A. BIGRAS

& m“’ﬁ"‘ MY COMMESSION # CC261185 EXPIRES
-{ ; January 28, 1997
o GES BONDED THAR TROY FAIN IMSURANCE, INC.




