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ARTICLES OF INCORPORATICN
OF

STEPHENS MANAGEMENT, INC.

THEE UNDERSIGNED, acting ao incorporator of a corporatlon
undor the Florida Conoral Corporatlon Act, adopts the following
Articlas of Incorporation for ouch corporation:

ARTICLE I - NAME

St The name of this corporatilion ie Stephens Management, Inc,

MITICLE II - EFFEQTIVE DATE AND DURATION

The effective date of this corporation shall be the date of
the filing of thesne Articlem with the Secretary of State of
Florida and the duration of this corporation is perpetual.

ARTICLE IITL - PURPOJE

The purpose of this corporation is to engage in any activity
or business permitted under the laws of the United States and

Florida.

ARTICLE IV - STOCK

The aggregate number of shares which this corporation ghall
have authority to isgue is 10,000 shares of Class A stock at
$1.00 par value per share. Fully-paid stock of this corporation
shall not be liable to any further call or assessment. The sum
of the par value of all shares of capital stock of the
corporation that have been issued shall be the stated capital of
the corporation at any particular time, to the extent of the par
value of such shares, and the excess, if any, of consideration
received for such shares shall constitute capital surplus,

ARTICLE V_- AUTHORITY TO TISSUE WARRANTS

The corporation is hereby expressly authorized and
empowered, from time teo time, by resoclution of its Board of
Directors, to create and issue, whether or not in connection with
the issue and sale of any shares or other securities of the
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corporation, vighto or epLionn entltling the holders or ownern
thereof to purchane or acquire from the corporation any sharoen ot
any c¢lapn of serion of other veocuritlioen, whother now or herealtor
authorized, puch rights or options to be ovidencod by or in ouch
warrantn of other Ilnotrumentn an uhall be approved by the Board
of Directors, The torms upon which, the time or timon, whlch may
be limited or unlimited In duration, at or within which, and the
price or prices at which, any such shares or other socuritico may
be purchased or acquired from the corporation upon the exerciso
ol any osuch rights or options shall be ouch ao ohall be fixed in
a repolution or resolutlono adopted by the Board of Directors
providing for the creatien and iasue of pmueh rightso or options,
and set [orth or incorporated by raference in the warrants or
other Inptrumente ovidencing such rights or options, and as shall
be permitted by law. ‘The Board eof Directora is hereby authorized
and cmpowarned to authorize the creation and issue of any puch
right or optiono and any such warrants or other instrumentes from
time to time. Any and all shares which may be purchased or
acquired or impued upon the exerclse of any such right or option
shall be deemed fully pald and not liable to any further call ry
agsegament, or partly pald or liable to further call or
apsensment, as the terms of the warrants or other instrumenta
evidencing such righta or options shall provide. Except as
otherwise provided by law, the Board of Directors ghall have full
power and discretion to prescribe and regulate from time *r time
the procedure to be followed in, and all other matters

concerning, the creation, issue, and exercise of any such rights
and opticne and such warrants or other instruments, and the
setting aslide of shares or other securities for the purpose
thereof, and the issuance of such shares or other securitiea upon
the exercise thereof.

ARTICLE VI - AMENDMENT

These Articles of Incorporation may be amended, altered,
changed, or repealed by the affirmative vote of a majority of the
stock lssued and ocutstanding, at a shareholders meeting called

for that purpose.

ARTICLE VII - PRINCIPAL PLACE OF BUSINESS,
INITIAL OFFICE AND AGENT

The street address of this corporation’s initial registered
office in Flor.da is Hixie Ann Stephens and the name of its
initial registered agent at that address is 12395 Banyan Road
North Palm Beach, Florida 33408. The principal place of
business shall also be at that same address.




ODRTICLE YXLI - RIRECTORA

The numbor of directors conntituting the initinl DBoard of
Dirvoctors of thin corporation ln two (2). The namoi{s) and
addrooolan) of porpono who aro bto norve ad diroctorn until thao
flrpk anmual meeting of sharcvholders, or until hies/hor or thoelr
oucceonorg are olected and qualiflied, as appointed by the

Incorporator of the Corporatlion, (is) are:
Namg Addronn
Hixle Ann Stephano 12395 Banyan Road

North Palm Boach, Flowrida 33408

Michael F. Stephena 12395 Banyan Road
North Palm Beach, Florida 33408

ARTICLE IX - INCOREORATOR
The name (a) and addrese{ecs) of the Ilncorporator(s) is/are:
Name Addregn
Hixle Ann Stephens 12395 Banyan Road

North Palm Beach, Florida 33408

L = MM DIRECTORS

TRANSACTIONS BETWEEN CORPORATIONS

No centract or other transaction between this corporation
and one or more of its directors or any other corporation, Eirm,
assoclation, or entity in which one or more of its directors are
directors or officers or are financially interested, shall either
be void or veoidable because of such relationship or interest, or
because such director or directors are present at the meeting of
the Board of Directors, or a committee thereof which authorizes,
approves, or ratifies such contract or transaction, or because
his or their votes are counted for such purpose if: {a) the fact
of such relationship or interest in disclosed or known to the
Board of Directors or committee which authorizes, approves, or
ratifies the contract or transaction by vote or consent
sufficient for the purpose without counting the votes or consents
of such interested director; or (b) the fact of such relation-
ship or interest is disclosed or known to the shareholders
entitled to vote and they authorize, approve, or ratify such
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contract or transactlon by voto or writton connont; or (e} the
contract in falr and roasonable to theo corporation. Huch
contracgtn or tranpactionn ahall 1lnelude, but not be limiteod to,
tha payment of salarion or other componaation purnuannt to
agreaomnnt or duly ratificd minuten or bylawo of tho corporation,

Common or intereutod dlrectors may bo dounted In dotormining
the prosoence of a quorum at a maoting of tho NDoard of Dircctorn
or committoo theroof which authorizes, approveon, or ratiflen ouch
contract or tranoactiono.

ARTICLE XI = BYLAWE

Tho Bylawo of the corporation shall be inltially adoptod by
tha Board of Directors, and may be changed or ropealeod by tho
affirmatlve vote of a majority of the Board of Directors or by
trc affirmative vote of a majority of sharcholders at any mecting
thereof,

OATED THIS 'ff __day of June, 1995.

HIx{e Ann Stephéns,
Incorporator

STATE OF FLORIDA )
)
COUNTY OF PALM BEACH )

The foregoing instrument was acknowledged before me this a?f
day of June, 1995, by Hixie Ann Stephens.

o e

MY COMMISSIGN # CC 437362 :

EXPIRES: Fobeuary 9, 190 CLER s N0k
YN Bonded They Hotary Publio Underwriters Notary Public, State of Florida
- Commission No. 2 /. I28F4F
My commission explires: _7./¢ /%

CHERI 6IMON

Personally known OR Produced Identification .
Type of Identification Produced N 345 - 32/ /7- w Lipimiie




FILED
SECRETARY OF STATE
CERTIIICATE _DEOIGNATING PLACE. OF BUAINENL_QR HYHARY il CORPORATIONS

FOR_THFE_SERVICE_OF PROCESA_WUMIIN_FLORIDA, NAMING AGEN
UPON_WHOM__RROCIEUED._MAY_ DX. UERVED (o Vit PY 3132

In compliance with the Florlda Statuten, the following s
pubmlttod:

gtephona Managemont, Inc., a Florlda Corporation, desnirving to
organlzo under tho laws of tho Stato of PFloridn, with lts principal
place of bupineoss aus indleatoed in the Eorogoing Artlclen of
Incorporation, State of PFlorida, hans namad Hixle Ann Stophens,
located at 12395 Banyan Road, North Palm Beach, Florida 33408, as
Ltr agont to accept sorvice of procons within Florlda, and aao ltn
gtatutory Reglotered Agant.,

ACKNOWLEDGEMENL AND ACCEPTANCE

Having been named to accept service ol procesn for the above
stated Corporation, at the place degilgnated in this Certificate, I
hereby agree to act in this capacity, and I further agree toc comply
with the provisions of all statutes relative to the proper and
complete performance of my duties.

DATED: June g7, 1995, .
SHans, 7

Hixl{e Ann StepMens,
Reglstered Agtnt

STATE OF FLORIDA )
)
COUNTY OF PALM BEACH )

The foregoing instrument was acknowledged before me this /&
day of June, 19385, by Hixie Ann Stephens.
Z
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e CHERI SIMON
é (X 7 MY COMMISSION # 6C 417000 (CCAER) D1 )
R

EXPIRES; Fobruery 6, 1909 -
" Dondod Theu Notary Publa Undansritars N.,tary Public, State of Florida

— Commission No. 2 & </ 3 727/F
My commission expires: 7

Personally known OR Produc Identification A
Type of Identification Produced ;i?_ Feecteon copona




