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THE UNDERSIGHNED subscribor to thesa Articles of Incorgoxat{an,

being a natural person competent to coantract, horcby nnsoclltugto
form a corporation under the laws of thae State of Floridas' "

ARTICLE I
NAME

The name of this corporation shall be INTHERHATIONAL REAL
ESTATE INVESTHENT MARAGEMENT CO. '

ARTICLE II

#95000007241

RA:

This corporation may engage in an activity or business
permittnd under the laws of tha Btate o Florida. The general
nature of business to bo transacted by this corporation 1s

1, Tc carry on, in ite own behalf and in bshalf of othere,
whether as agent, consultant, adviser, independent contractor, or
otherwise, a general iovestment and property management business
relating to investments and the operation of real and personal
property of every Xxind, in the Unitcd States and in foreign
countries, subject to applicable laws thareof; and also to conduct
any other businest not prohibited by law. To maintain exeoutive
and operating pexconnel for the purposs of advising and assisting
othars in all matters relating to Inv-utmant:: and tha management
and oporation of propertics of every kind. To furnish buainess
investment and managewent plans and programs, to formulate policias
and genarally to advise and assist others, under econtract or
othoerwisa, in the management of their properties and investmonts.

2. To sell, convay, mortgage, pledge, create a securlity
interast in, lease, exchange, transfexr and otherwice dispome of all
or any part of its property and assets.

3. To purchase, take, receive, asubseribe for, or otherwise
acquire, own, hold, vote, uss, esploy, sell, wmortgage, lend,
pledge, or otherwise dispose of, and otherwise deal 1D and with
shares or other interests in, or obligations of, other domestic ox
foreign corporations, associations, partnorships, or individuals,
or direct or indirect obligations of thc United States or of any
other government, state, territery, governmental district or
municipality or of any instrumentality thereof.

PEXOARED BTN
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4. 7o make contracts and guarantess and incur liabilitios,
borrow money at such rates of interest as the corporation may
detorminae, insuc itn notes, bonds and otbor obligations, and sacura
any of its obligations by mortgage or pledgo of all or any of itm
propercty, franchisos and income.

5. To conduct its businass, carry on ite oporations, and
have offices and exercisa the powers gqrantaod by tho Florida Ganural
Corpoxation Act within orx without this state.

6. This corporation shall have all of the powerd specified
in Chapter 607 of thc Florida Statutaa uxcept thosa which are in
conflict with the provisions of theso Articles.

ARTICIE IIT

H95000007241

The &ggregate number of shares of capital stock which the
corporation has suthority to lssuc is 2,500 shares, all of which
chall be common stock with a par value of §1.00 per sharxa.

ARTICLE XV
I

The omount of capital with which this corporation will begin
businass is not less than $500.00.

ARTICLE V
ADDRESS

The post office address of the principal office of this
corporation shall be 1623 Lencx Avenua, suite 11, Miami Beach, FL
33139 or at such other place as may hercafter be designated by tho
Board of Direstors. The poot office addregss of the reglstered
office of this corporation shall be Suite 501, 20801 Biscayhe
Blvd., Aventura, Flerida 33180, or at such othueX place as may
hereafter be designated by the Board of Directors. The registered
agent of this corporation ghall be Xaren S. Leopold, whose business
addrecs is and will be identical with thae registerad officc of the

corporation.

ARTICLE VL
oF

This corporation ghall have not less than oae (1) director
initially. The number of directors may inoreace or decreasse from
tima to time by Bylaws adopted by the sharcholders but shall never

bo less than one.
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ARTICLE VIIX
SUDSCRIBERS

The name and post office address of the subscriber to thaso
Articles of Incorperation are as followst:

EAME ADDRESE

Karen 8. Leopold 20801 Biscayne Blvd., #501
Avontura, FL 33180

ARTICIE VIII

The names and post office addresses of the initial mambers of
the first Board of Directors are as follows: '

HAME ARDRESQ

Wolfgang Misch 1623 Lenox Avenua, Buite 11
Miami Booch, FL 33139

Susanna Jarchew Misch 1623 Lenox Avenua, Suite 11
Miam{ Beach, FL 33139

Farouk Gongee 1623 Lenox Avenue, Suite 11
Miami Seach, FL 33139

ARTICLE IX

c

In tha absence of fraud, no contract ox other tramscaction
betwean this corporation and any othaxr person, £irm, association,
corporation or partnership, shall be affacted or invalidated by tho
fact that any director or offlcer of this corporation is
pscuniarily or otherwice interested in or is a dircotor or officer
of any other such fixm, assocliation, corporation or partnership, or
is a party or pecuniarily or otherwise nterested in such contract
or other transaction, or is in any way connected with any raon,
£irm, asscciation, corporation or paxtnerghip pecuniar 1y eox
otherwise interested therein. Any director may vote and may be
counted in determining the existence of a guorum at any meeting of
the Board of Dircotoxs of this corporation for the purposes of
authorizing such contract ox transaction with like force and effect
as if he wera not so interested or werc not a director, member or
officer of such firm, acseociatien, corporation ox partnership.

ARTICIE X

"

Each shareholder of the corporation shall be entitled to full
pre-emptive rights to acquire his or her proportional part of any

Page 3
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unissund or treasury sharew of the corporation, or securities of
the corporation convertible inte¢ or oar ing a right to subscribe
to or acquire guch shares, which may be saued at any time by the
corporation.

ARTICIE XX
RESTRICTIONS OM THANSFER OF SJOCK

Shares held by the initial shareholders liated horeinabove may
not be recwold or otherwisa transferred to other persons unless
firat offored to the ramaining shareholders or to thia corporation.
The price and torms at which, and the time within which thooe
shares may be offered and sold may be furthar specified by written
agreemant among all of the shareholdars, which agreement may oxpand
this Article and which may alsc inclurde the corporation ag a party.
These restrictions are intended to preserve cxonpticone undor
fadoral and state nocurities laws, to provide for oxderly changog
in ownership of shares, and to serve other reasonable purposes.

H95000007241

ARTICLE X1

Any action taken by the directors of tiiis corporation, which
ic in their power, taken at a meeting of such directors, shall bo
valld for all intents and purposesn whethox or not a lawful notice
of said moeting shall have been given to all directors as required
by law or the Bylaws of this corporation, if at any time prior to,
during or subgequent to such meeting, all directors shall execute
a waivnr of notice and call of owuch meeting in writing and
providing a majority of the directoxs shull hove approved the
action taken at such meeting.

Any actlon by the shareholders of this corporation which ie
within their power, takeo at a meeting of such sharcholders, chall
be valid for all intents and purposes whether ox not a lawful
notice chall have.beecn given to mll charsholders as required by law
or the Bylaws of this corporation, i1 at any time prlor to, during
or subseguent to such meeting, all shareholders shall execute a
waiver of notica and call of such meating in writing and providing
a majority of the shareholders shall have approved or approve the
action taken at such meetlnd.

Nothing in thias Article ahall be conttrued to allow any act by
the Board of Directers to be approved by less than a majority of
the directors, or whenever a greater vote is required by law ox by
the Bylaws, by lsas than that vote.

Nothing in this Article shall be construed to allow any act of
the shareholders to be approved by less than a majoxity of the
chareholdere, or whenever a greater vote is required by law or by
the Bylaws, by less than that vote,

H95000007241
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ARTICIR XIIIq

This corporation shall have the furthor right and power to,
from time te time, determine whother and to what extent and at what
times and placos, and under what conditions and rogulations, the
accounts and books of this corporation (other than the stock book)
or any of them, shall be open to inspection of shareholders, and no
ahareholder shall have any right to iospect any account, book or
doowmant of this corporation, excapt as con orrad by statuty,
unless suthorized by resclution of the sharehclders ox by thu Boaxd
of Directorc.

H95000007 241

The corporation may, in ite pylaws, confer powoers upon its
Board of Directors or officers, in addition to the forcgoing and in
addition to the powers suthorized and exprossly conferrcd by
statute.

Bath gharehclders and directors shall have the powor, if the
Bylawe o provide, to hold thedr regpective moetings and to have
one or more offices within or without the State of Florida, and to
xeap the books of the corporation (subject to tha pruvicions of
statute) ocutside the State of ¥lorida, At auch places as any from
time to time be designated by the Board of Dircctors.

The coxporation reserves the right to amend, altexr, change or
repeal any provision ccntained in these Articles of Incorporation,
in the manner now or hereafter prencribed by statute, @nd all
rights conferred upon sharcholders herein are granted subject to
this raservation.

ARTICLY XIV

This .orporation shall have perpctual existenca.

IN WITNERES WHEREOF, I h hereunts set my hand and seal at
fventura, Florida, on this day of - , 1995.

Y

Karen 8. Lecpold

STATE OF FLORIDA
COUNTY OF DADE

BEFORE ME, tke undersigned authority, thio day personally
appeared Faren 5. Leopold, who in personally known to me Or who has
produced a® identification, to me wall
known to be the identical person described in and who exocuted the

H95000007241
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attached Articles of Incerporation of INTERERATIONAL HEAL EBETATK
MARACENIET acknowledged bofore mo that sbe

INVESTHENT CO., and she
signed and executed the sama for the purposns therain cet forth.

TN WITNESS WHEAEOF, I have hercunto set my hand, d official
seal at Aventura, Florida, oo thiw 6% day of ﬁﬁim.,: ’

1995.

Motaxy Public, State of Florida
My commission uxpires:

Print name oi notary public

CERTIFICATE DESIGHATING PLACE OF BUSINESS OR DOMICILE
FOR THR SERVICK OF PROCESS WITHE THIS STATE,
NAMING ACENT UPON WHOM PROCESS MAY RE SERVED

In compliance with $607.34, Florida Statutes, the following ie

submitted:

That INTERNATIONAL PEAL RSTATP INVESTMENT MARAGEMENT CO-,

deairing to organize under the laws
its principal
Incorporatiorn,
Florida, han

lo.ated at Suite 501,
Dade, sState of Florida, am its ageot to accept

within this State.

named Karen 8. Leopold, whose streat addreso

sexvice of procas

ACKROWLEDGMERT

20801 Biscayne Blvd., Avaentura, County of

of the Stata of Florida, with
office, as indicated in the Azxticles of
in the City of Miami Beach, County o? Dade, State gf
8

Baving been named as registercd agent and to acceapt service of

process for the above stated corporation at the place desi
this certificate, I bhereby aucept the appointment as re
agent and agree to act in this capacity. I further agree

with the provisions oX all statutes relating to

complate performance ©f my duties, and I

gnated in
gistered
to comply
the proper and
7 an familiar with and

accept the obligations of my powriticn egistered agoant.
=

Karen S§. Leopold,

Registeared Agent =&
'] 7]
1 5 [ .
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