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Tho name and addross of this corporation isi

BLUE LAGOON APARTMENTS, INC.
2401 S.W. 20 st,
Miami, FL 33145

ARTICLE TWO
NATURE OF BUSINESS

This corporation may engage in any activity or business permitted
under the laws of the United States of America and the laws of the

State of Florida.

ARTICLE THREE
BURATION

This corporation shall have perpetual existence unleas sooner
dissolved in accordance with the laws of the State of Florida. The
date on which corporation existence shall begin is upon filing with the
Secretary of State for the State of Florida.

ARTICLE FOUR
CAPITAL STOCK

This corporation is authorized to issue shares of stock as
follows1

A. Designation., The stock of this corporation shall be known as
Common Stock.

B. Authorized. The maximum number of shares of Common Stock that

this corporation may issue is: 750 shares.

C. Par Value. Each share of Common Stock shall have the par
value of $10.00.



D. Conajdoration, Shares of Common Stock may bo issued in
oxhango for canh, real property, labor or sorvicas rondored,
or any combination of the forogoing. In the absenco of fraud
in tho transaction, tho judgment of tho Board of Dircctors as
to the valuo of any such considoration shall be concluaive.

E. Nopn- Lt Each share of Common Stock shall bo issued
in oxchange for connideration which im at leonst oqual to the
par valuo thoroof, and shall bo fully paid and non-assessabla.

r Yoting Rights, Each share of Common Stock nhall entitle the
rocord helder thoreof to ono vota upon each proposal presentad
at mootings of tho stockholdors of the corporation,

G. Rocord holders of Common Stock are entitled to
raceive thelr pro-rata sharo of any dividends that may be
doclared by the Board of Directors out of asmets legally
avallable for such purpose.

H. Liquidation Rights, Holders of Common Stock are entitled, in
tho event of the liquidation or dissolution of this
corporation, to receive their pro-rata share of any assetsg of
this corporation remaining after payment of all corporate
debts and obligations.

ARTICLE FIVE
INITIAL PRINCIPAL REGISTERED QFFICE AND AGENT

The Street Addreas of the Initial Princilpal Registered QOffice of
this corporation is: 2401 S.W. 20 St., Miami, FL 33145, and the name of
the Initial Registered Agent of this corporaticn at that address ig:
CYRUS NAZIRI.

ARTICLE SIX
INITIAL, BOARD OF DIRECTORS

This corporation shall have initially four Director(e). The
number of Directors may be either increased or decreased from time to
time by the Bylaws but shall never be less than four. The name(s) and
address(es) of the initial Director(s) and Incorporators/Subscriber of
this corporation is (are):

CYRUS NAZIRI 2401 S.Ww. 20 st.
Director Miami, PL 33145
FARSHID QURIAN 73900 Alabama Avenue
Director Canoga Park, CA 91304
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BENROUZ BAKINSH 7900 Alabama Avenue

Director Canoga Park, CA 91304
SOLEYMAN BOOSTANI 7900 Alabama Avaenue
Director Canoga Park, CA 91304
CYRUS NAZIRI 2401 8.W. 20 St.
Incorporator/Subscriber Miami, FL 33145%
DARTICLE SEVEN
BY-LAWS

The power to adopt, amend or repeal By-Laws shall be vested in the
Board cof Diractors and Shareholders, who may designate certain Articlas
which the Board of Directors may not change.

SHAREHOLDER QUORUM AND VOTING
All of the shares entitled to vote, represented in person or by
proxy, shall constitute a quorum at a meating of shareholders.

If a quorum is present, the affirmative vote of all (100%) of the
shares represented at the meeting and entitled to vote on the subject
matter shall be the act of the shareholders.

ARTICLE NINE
SHAREHOLDERS MEETING REQUIRED

Any action of the shareholders of this corporation must be taken
at a meeting of the shareholders of this corporation, duly called as

Provided by law.

ARTICLE TEN
COMPENSATION

The shareholders of this corporation shall have the exclusive to
fix the compensation of directors of this corporation.
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ARTIC K ELEVEN
NQ REMOYAL OF RIRECTORS

The sharcholdors of thias corporation shall not be ontitlod to
romova, without causo, any diractor from offlice during his torm.

ARTICLE IWELYE
DIRECTOR QUORUM ANDR VOTING

All of the diroctors shall constituto a quorum for a meeting of
directors,.

If a quorum is present, the affirmative vote of all of the
directors present, or, if a director or directors have abstained from
voting because of an interest in the matter to be voted upon, the
affirmative vote of all (100%) of the directors present and voting,
shall be the act of the Board of Directors.

ARTICLE THIRTEEN
INDEMNIFICATION

The corporation shall indemnify any officer or director, or any
former officer oxr director, to the full extent permitted by law.

ARTICLE FOURTEEN
DIVIDENDS

Dividends may be paid to sharehoclders (only out of the unreserved
and unrestricted earned surplus of the corporation). Dividends payable
in shares of any class may be paid to the holders of shares of any

other class.

ARTICLE FIFTEEN
AMENDMENT

This corporation reserves the right to amend or repeal any
provisions contained in these articles of incorporation or any
amendment hereto, and any right conferred upon the shareholders is
subject to this reservation.
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IN WITNESS WHEREOF, tho undorsignod subscriber has oxecuted thoase
Articlos of Incorporation thins 1/ day of Juno, 1995.

L ¢

P L -

- -
—

Incofﬁbrutor and Subperlbor
CYRUS NAZIRI

STATE OF FLORIDA)
} 581
COUNTY OF DADE )

BEFORE ME, a notary public authorized to take acknowledgmente in
the state and county set forth above, personally appeared CYRUS NAZIRI,
known to me and known by me to be the perason who executed the foregoing
Articles of Incorporation, and who produced: Floridn Driver’s License,
and who (did/did not) take an oath, and he acknowledged before me that
he executed theose articles of incorporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
official seal, in the state and county aforesald, this | day of
June, 1995,

The following form of Id. was produced: Florida Driver’s License.

WOT PUBLIC, 'State."io:é gIoridc\_
B .

at rg

My Commission Expires:

Al A
MARA PERAZA
NOTARY FUBLIC STATE OF FLORIDA

COMMISSION NO. CCX5850

MY COMMISSION EXD SEIT 5,197
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CERTIEICATE DESIGNATING ELACE QF BUSINESS QR
THE SERVICE OF PROCESS WITHIN TUIS STATE.

ROMICILE FOR i
NAMING AGENT ULON WHICH PBOCESS MAY DE SERVED

In pursuance of Chaptor 48.091, Florlida Statutes, the following in
submitted, in compliance with gaid Actg

First -- That BLUE LAGOON APARTMENTS, INC., desiring to organize

under the laws of the State of Florida with its principal office, am

Indicated in the Articles of Incorporation at City of Miami, County of

Dade, State of Florida, has named CYRUS NAZIRI located at 2401 S5.W. 20

St., City of Miami, County of Dade, State of Florida, as iﬁh‘udéht‘to.

r .
[

accept service of process within this State.

P

ACKNOWLEDGMENT 1 (Must be signed by Designated Agent)

Having been named to accept service of Process or the above stated

corporation, at place designated in this cextificate I hereby accept to

act in this capacity, and agree to comply with the provision of said

Act relative to keeping open said office,

e
o -
e T P
4 /,___-—"‘";” axm? EESE

CYRUS  NAZIRI
(Resident Agent)

By
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