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AMENDED AND RESTATED -* g':f:;
ARTICLES OF INCORPORATION | M
OF o
BMS OF BROWARD, INC. } o
-
: | -
| =

The Articles of Incorporation of BMS of _
mm&:m%mﬁw o of Broward, Inc. are:hm‘eb?r amended and restated

ARTICLE ¥ -- NAME |

The name of the Corperation Is Pyblic Storage Broward, Inc. and;the street addyess of the
principal o;ﬁigzlof the Corporation is o/o Public Storage, Ine., 701 We}ém Avenue, Gle:dale
California . ; ’

ARTYCLE I - PURPOSE ;
f

The purpose of the Corporation shall be to solely engage in the ownership, operation and
ranagesaent of the real estate project presently known as Publie Storage Mind Storage located i1
Tamrac, Florida (the “Property™), prsuant 10 and in accordance with thess Artcles of
Tncarporation, and to sngege in such other lawful activities pernﬁttej'd ta corporadions by The
General Corporation Laws of the State of Florida as are incidental, necessary or appropuiate to
the foregoing. |

j
ARTICLE IIL - STOCK !

The Corporation is anthorized to isgue ten thonsand (10,000) shares of 3,001 par value

common stock. |

4
}

ARTICLE I¥ —~ EXISTENCE /’

The Corporation shall have perpetual existence. |
ARTICLE V - REGISTERED OFFICE AND AGENT
{

The pame of the Registered Agent of the Corporation is Miarel Center Registered Agents,
LLC, of Miamni and the street address of the Initial Regisiered Office of the Corporution iz 201
Sauth Biscayne Boulevard, 1700 Miami Cenier, Miamd, Florida 35131,

ARTICLE Y1 LIMITATYONS ON AUTHORITY

. Notwithstanding any ofher provisions of these Asticles of Incorporazden and any
provision of law that otherwise so emnpowers the Corporation, and so Jeng as wny obligations
sected by the Propecty pursuant to the first lien mortgage (the “Morigage™} remain outstanding
and siot paid in fill, the Corporation shall not, without the upagimous consent of the Board of
Dvirectors, do any of the following: .
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4] Engege i any business or setivity other than those et forﬁi in Article IL; or

() Dissolve or Hnidate, in whole or in part; or

(v)  Consolidste or merge with or into any ofher entity or canvcy; transter or lease
its propeity and assets substantially as an entirety 1o any entity: or ( . -

(v} Witk respect to the Corporation, institute procesdings 6 be adjudicated bankrupt
or iumlvegt. or consent to the ins_ﬁtuﬁon of banlorupicy or insolvenoy vpmmfiﬁ:gs sgHEinet it, or
file peﬁuon_ seeking or cousenting to reorganizadon or relief tmdarfany applicabls federal or
state Taw relating to baniquptey, or consent te the 2ppointment of a receiver, Lxuidator, assignes,
trustee, saquestrator (or other similar official) of the Corporatian or & Substantial part of property
of the Corparafion, or meke any assignment for the benefit of creditors, or admit i writing its
inability 1o pay iis debts generally as they become due, or take corpacate action io fartherance of
agy such acton; or ;

(i) Amend, alter or modify Amended end Restated Asticles I, VI or VII of the
Ariicles of Incorporation of the Company; or ;

(vify In sddition to the foregoing, so long 2s any obligation secured by the Mortgage
remaing ontstanding wnd oot discharged in full, the Corporation. spall not, without fha written
congent of the holder of the Mortgage, f2ks any action set foxth in‘itgms () through () and (vi).

ABRTICLE VII - SEPARATENESS/OFERATIONS MATTERS

The Corporation shall: j

(@)  Maintain books and records mnd bank accounts sepatate from those of any other
paxson;

© @G0 Maintain is aseets ip mich & manner that it is nat‘icosﬂy or difflcult fo segrepate,

identify or ascertain such agsets; i

@)  Hold reguiar Board of Director and Sharsholder Meetings, a8 a2ppropriate, to
condnet the business of the Corporation, and observe &l other cqrpmate formalities;

(i¥)  Hold itself out to creditors and the public a5 2 Jegsl entity separate and distioct
fromn any other entity; 3
(¥)  Prepere separtte tax yetums and Snancisl staternants, of if part of 2 congolidund
group, then it will be shown as 8 sepavate wmember of such group; provided ihat, so long as the
Corporation is wholly-owned, directly or indirectly, by Public Storage, Ine, a California
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| |

(viH) Conduct business i § ‘
checks; i it own nams, and use soparate stationery, Juvoices agd

(X}  Notcommingle its sssefs or fimds with those of any oﬂ:sré{&mnn; and
() Notassume, gnaramse or pay the debis or obligations of axxy other person.
ARTICLE VI -BYLAWS i

The Bylaws of the Corporation mey be created, amended or chinged by the Sharsheo
orDhactursat,anymgulararspeciﬂmwﬁng,dtﬂyhﬂd. ; pymes e

ARTICLE XX - LIMITATION ON DIRECTOR LI:{&EILITY

4 director shall not be persouslly Hable to the Corporation or the holders of shares of
capital stock for monetary damages for breach of fiduciary duty as a4 director, except (3) for aoy
breach of the duty of loyalty of such divector to the Corporation ex such holders, (i) for acts or
omissions not in good faith or which involve intentional miscondudt or & koowing violation or
law, (il) mnder Section 607.0831 of the Florids Business Corporation Act (the “FBCA™), or {iv)
for mury trimsastion from which such direstor derives an inoproper pexsonal benefit. If the FBCA
iz hereafter amended to suthorize fhe firther or broxder elimination or imitation of the personal
lebility of directors, then the Hability of a director of the Corporation shall be eliminsted or
limited to the fullest extenit pormaitted by the FBCA, as 50 amendad. No repeal or moodification of
this Article X shall adversely affect any right of or protection lafforded to a director of the
Corpoyation existing nmediately prior to such repeal or modification.

ARTICLE X - mnmmmcmmfm

The Corporation shall indemmify, to the fullest extent permitted by law as pow or
hereafler in effect, the Tuoorporator, any efficer or director of the Corporation. ‘Without miting
the generality of the forsgoing, the Bylaws may provide for Indemmification of the offfcers,
directors, employses and agents on such teoms and condifions 45 the Board of Directors may

from time 1o thme deex appropriate or advisshle. ’1

ARTICLE X1 - AMENDMENT

Thase Articlas of Incorporation mey be amended by resolution adopted by the majority
vote of the Board of Directors or the Shareholders. All actions, including, but not limited to,
smendment of Articles of Incorporation, required to be taken gt any meeting may be taken by
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written congens as provided in the FRCA, a8 now amended, or as same mlwba amended i the

This Amended and Resteted Asticles of Incarporation were adopted by unaniions
writien consent of the directors and shareholders of the Corporation on November 37 2004,

N WI'H*IEE WHEREOF, the undersigned has mcuta?. these Asticles of

Taeerporation this day of November 2004. l
BMS
[ —
ﬁy: i TFack BAVARK L

Title: EWusice, LCE ﬂ«,{?fﬂﬂor
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ACCEPTANCE BY RE RED AGENT
|

HAVING BEEN NAMED TO ACCEPT THE SERVICE OF FROCESS FOR THE
ABOVE-STATED CORPORATION, AT THE PLACE DESIGNATED IN ARTICLE V OF
THESE AMENDED AND RESTATED ARTICLES OF INCORPORATION, THE
UNDERSIGNED LIMITED IIABILITY COMPANY HERERY AGREES TO ACT IN THIS
" CAPACITY, AND PURTHER AGREES TO COMPLY WITH THE PROVISIONS OF ALL
STATUTES RELATIVE TO THE PROPER AND COMPLEIE DISCHARGE OF ITS
DUTIES- '

DATED THIS 944 DAY OF NOVEMBER 2004. |

I
MIAMY CENTER REGISTERED AGENTS, LLC
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