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SOCHZ PROPERTY INVESTMENTES, INC.
8556 PALM PARKWAT

ORLANDO, FL 32R36US

SUBJTECT: BOCHA PROPERTY INVESTMENTS,
REF: P35000056819 :

We received your electrohically tran
document has not been filed. Pleaase
rafax the complete document, includin

]

If sharecholder approval was not reqguil
be contained in the document.

Please return your decumenkt, along wi

RightrFAaX NO. 956

STON & STURBS* P2

INC.

mitted document. Howavaer, the
make the following ocorrections and

g the electroniec flling cover sheet.

rad, a statement to that effect must:

th a copy of this letter, within 60

days or your filing will be considexed abandoned.

If you have any questions concerning
call (850) 245-690B. _

FA
La

Darlene Connell
Document S8pecialist

Division of Corporations - P.O. B

the filing of your dodcument, please

X Aud. #: HO3000251408
tter Number: 803400045923

DX 6327 “Tallahassee, Florida 32814
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AMEND#AENT NO. ONE JAUg 1 Py
TO TASECEET‘ 4: 25
ARTICLES OF INCORPORATION CAEL 07 57
| OF SCE P TANE
SOCHA PROPERTY INVESTMENTS, ING. LOripy

SOCHA PROPERTY INVESTMENTS, INC., a Florida comporation (the
g_ng@_gn”) by its Vice President, Meénaz Dhanani, hersby certifies that:

Upan the proposal of the Board nf Directors of the Corporation, the following
resolutions were duly and unanimquslj adopted by the Board of Directors and eole-
shareholder of the Corparation, by writfe%n instrument dated August 1*, 2003, to-wit:

RESOLVED, that, effective on the date of filing with the
Depariment of State of Flarida, the Articles of Incorperation of
SOCHA PROPERTY INVESTMENTS, INC., which were filed
with the Department of State of Florida on May 8, 1995, be

amended by striking Arhc.‘e Hi thereof in its entirely and by
substituting therefor the folicwmg

ARTICLE Ml
Purnose
This corporation's business and n')urpose shall consist solely of the following:

A, To own, operate and mlanage the real estate project known as The
Southchase Shopping Center located in the City of Ordando, Orange County, Florida

{the "Properiy"); and

B. To engage in such other ixawml actmtléé perrﬁlﬂed to darbomtsons by the
applicable laws and statutes for such éntiﬂas of the State of Florida as are incidental,
necessary or apprapriate to the foregomg

RESOLVED FURTHER, that, effective on the date of filing
with the Depariment of: State of Florida, the Articles of
incorporation of SCCHA PROPERTY INVESTMENTS, ING.,
which were flled with the Department of State of Flcfrida on
May 8, 1995, be amended by adding the following articles
XHI, X1V, and XV:

H03000251408 8



AUG 12,2003 4:15PM JONES FOSTER JOHNSTON & STUBBS HO3GO, 6561400, 4

ARTICLE X1l
Limitati

Notwithstanding any other prow']sion of these Articles and any provisions of law
that otherwise so empowers this corporation, this corporation shall not, without the
unanimous consent of its shareholder-s,& do any of the following:

A. Engage in any business ]I;:r activity other than those set forth in Article Il
hereof;

B. Bo any act which wouldL make it impossible to carry on the ordinary
business of this corparation, excepl as ( therwise provided in these Aricles;

C. Borrow money or incur any indebledness or assume or guaranty any
indebtedness of any other entity, other than as permitied by the Loan Documents
evidencing the Loan (as hereingfter| defined), or grant consensual liens on this
corporation’s properily; except, however, this corporation is hereby authorized, to enter
into financing {the “"Loan} for the corporation from Fremont Investment & Loan, a
California industrial bank, in such amount and on such terms as this corporation may
elect, and to grant a mortgage, deed of trust, lien or liens on the corporation’s property
o secure such Loan, as well as incur other indebtedness to the extent expressily
authorized pursuant to the documents flrther evidencing the Loan;

D. Disgolve or liquidate, in whole or in part;

E. Consolidate or merge with or into any other entity or convey or transfer or
lease its property and assets substaniiglly s an entirety to any entity;

F. Institute proceedings to be adjudicated bankrupt ot insolvent, or consent
to the institution of bankrupicy or insalvency proceedings against it, or file a petition
seeking or consenting 10 reorganization or relief under any applicable federal or state
law relating to bankrupicy, or consent 1o the appointment of a receiver, liquidator,
assignee, trustee, sequestrator (or gther similar official) of this corporation or a
substantial part of property of this corporation, or make any assignment for the benefit
of creditors, or admit in writing its inability to pay its debts generally as they become
due, or take company action in furtherafice of any such action; or

G. Amend the Articles of Incqrporation of this corporation.

In addition to the foregoing, this J::orporaticn shall nat, without the written consent
of the holder of the promissory note eJ/idenc:ing the Loan so long as it is outstanding,
take any action set forih in items (A} thréiuugh (E) or item (G) above.

P . HQ30002517408 8
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ARTICLE XIV

Title To This Corporation’s Property

All property ownéd by this comoration shall be owned by this corporation as an
entity and, insofar as permitied by applicable Jaw, no shareholder shall have any
ownership interest in any corporate pioperty in #is individuai name or right and, each
ownership interest in this corporation Sl%lall be personal property for all purposes.

ARTICLE XV
Sega‘rgteness Provisions

This corporation shall:

A.  Maintain books and records and bank accounts separate from those of
any other person; [

B. Maintaln its assets in such a manner that it is not costly or difficult to
segregate, identify or ascertain such ts;

C. Hold itseff out to creditors and the public as a legal entity separate and
digiinct from any other entity; |

D. Hold regular shareholder Lmd hoard of directors meetings, as appropriate,
to conduct the business of this corporation, and observe all other legal formalities;

E. Prepare separate tax requms and financial statements, or if part of a
consolidated group, then it will be showi as a separate member of such group;

F. Allocate and charge faitly and reasonably any common employee or
ovarhead shared with affiliates;

G. Transact all business with|affiliates on an arm's-length basiz and pursuant
to enforceable agreements;

H. Conduct business in ils O\Lm name, and use separate stationary, invoices
and checks; 1 :

I Not own assets other than those related to its interest in the Project and
shall riot commingle its assets or funds with those of any other person; and

J. Not assume, guaranty or pay the debts or obligations of any other person.

HG3000251408 8
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IN WITNESS WHERECF, said |Corporation has caused this Amendment to be
. ¥ il
signed in its name by its Vice Prosident this ¢ day of August, 2003.

SOCHA PROPERTY INVESTMENTS, INC., a
Florida corporation

oy (I Uro o i

Meenaz Dhanani
! Title: Viee President

NAPSH\Z0B44-25Amardment One 1o Articles slean.DOC(sbg)
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