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The undersigned, acting as incorporator of a corporation under:

£
the Florida General Corporation Act, adopts the following Articles

of Incorporation for such corporation:

ARTICLE 1.
NAME

The name and address of the corporation is:
GULF ISLAND DEVELOPERS, INC,
1234 Airport Road

Suite 118
Destin, Florida 32541

ARTICLE II.
DURATION

This corporation shall have pertetual existence.

ARTICLE III.
PURPOSE

The purpose for which this corporation is organized is to

engage in any activities or business permitted under the laws of
the United States and the State of Florida, including, but not

limited to the development of real estate.

ARTICLE 1V.
CAPITAL STOCK
This corporation is authorized to issue One Hundrad (100)

shares of One Dollar ($1.00) par value common stock.




ARTICLE V.

EREEMPTIVE RIGHTS

Each shareholder of thig corporation shall have the first

right to purchase shares of any class, kind of series of stock in

this corporation that may from time to time be issued, including
shares from the treasury of this corporation, in the ratio that the
number of sharei the shareholder holds at the time of issue bears
to the total number of shares outstanding, exclusive of treasury
shares, this right shall be deemed waived by any shareholder who
has not exercised it and paid for the shares preempted within
thirty days of receipt of a notice in writing from the corporation,
stating the prices, terms and conditions of the issue of shares,
and inviting the shareholder to exercise his preemptive rights.
This right may also be waived by affirmative written waiver
submitted by the shareholder to the corporation within thirty days

of receipt of notice from the corporation.

ARTICLE VI.
INITIAL REGIST OFFIC AGENT
The street address of the initial registered office of this
corporation is 1234 Airport Road, Suite 118, Destin, Florida 32540,
and the name of the injtial Registered Agent uf thig corporation is

Larry L. Morris.

ARTICLE VII.

INITIAL BOARD OF DIRECTORS OF THE CORPCRATION

This corporation shall have 3 directors initially. The number

- -




of directors may be either increased or decreased from time to time
by an amendment of the By-Laws of the corporation in the manner
" provided by law, but shall never be less than one. The names and

addresses of the initial board of directors of the corporation:

Jean Daughtry Andy Krenkel

1234 Airport Road 1234 Airport Road
Suite 118 Suite 118

Destin, Florida 32541 Destin, Florida 32541

ARTICLE VIII.
INCORPORATOR
The name and address of the person signing these Articles is:
Larry L. Morris

1234 Airport Road, Suite 118
Destin, Florida 32541

ARTICLE IX.
INDEMNIFICATION
This corporation shall imdemnify any officer or director, or
any former officer or director, to the full extent Permitted by
law,
ARTICLE X.

0] CLES

This corporation reserves the right to amend or repeal any
pProvisions contained in these Articles of Incorporation, or any

amendment hereto, and any right conferred upon the shareholder is

subject to this reservation.




ARTICLE XI.
Members of the board of directors may participate in special
and regular meetings of the board of directors by means of
conference telephone or similar communications equipment as

provided by law, but annual meetings of the board of directors must

be attended in person by each director.

ARTICLE XII.
AHEHDHEHI.QELABIIQLE.A!D.BX:LAE&
The power to adopt, alter, amend or repeal the Articles of
Incorporation or By-Laws of thig corporation shall be vested in the

shareholders by a majority vote.

ARTICLE XIII.
INFORMAL ACTION OF DIRECTORS
If all the directors severally or collectively consent in
writing to any action taken by the corporation, and the writings
evidencing their coneent are filed with the Secretary of the
corporation, the action shall be as valid as though it had been

authorized at a meeting of the board of directors.

IN WITNESS WHEREOF, the undersigned subscriber has 2Xecuted
these Articles of Incorporation this _27s« day of farcH , 1995.

Ao & P,

Subscriber
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STATE OF PLORIDA
COUNTY OF OKALOOSA

BEFORE ME, a Notary Public authorized to take acknowledgments
in the State and cOunty set forth above, personally appeared

(C-J(vl ( MDKNS » known to me to be the person who

executed the foregoing Articles of Incorporation, and he/she

acknowledged before me that he/she executed these Articles of

Incorporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
official seal, in the State and County aforesaid, t:h:i.sc;??""’z day
of /thLrCé\ 1995,

@4 T,

// tary Publig’ e

tate of Florida

My Commission Expires:

e LINGA T. HOWARD
;’ %ﬁ 1Y COMMISEON # 0C 20138
EXPIRES: (ictcbwr 28, 1908

“'2..91“9.“'} Bonded They e dary Pubilc Lindenaviery
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STATE OF FLORIDA
OFFICE OF THE SECRETARY OF STATE

MORRIS having been designated as
does

The undersigned, LARRY L.
Agent for the Service of process within the State of Florida,

hereby accept the appointment as such agent for the absva-named

corporation,

IN WITNESS WHEREOF, the name of said Registered Agent is

hereunto affixed at Destin, Okaloocsa County, Florida, thisg 422 Z

day of /MiecH , 1995.

/ﬁi;;e,ezfi/éa%fua

LARRY L. MORRIS

:'-:f(o') w
o T
~ 52 oy
=T [
it == bl
::.""" = L=
o oag res
[ (o) -
Y ‘f‘..—_.-.'-
T o ol
- ".\.J i\".—:“"
i~
.




