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FREE ENTERPRISE YACHT MANAGEMENT, INC.
The undorsigned subscriber to theso Articles of Incorporation Is a natural person

competent to contract and hereby form a Corporation for profit under Chapter 607 of
the Florida Statutes.

ARTICLE 1 - NAME

The name of tho Corporation Is: FREE ENTERPRISE YACHT MANAGEMENT, INC.

ARTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engage in any activity or business permitted under the
laws of the United States and of the State of Florida.

- PRINCIPAL OFFICE

The address of the principal office of this corporation Is

101 NORTH STATE ROAD 7 SUITE 4
MARGATE, FL. 33063

TICLE 4 - P
The name and street address of the incorporator of this corporation is:

JACK KAPLAN
101 NORTH STATE ROAD 7 SUITE 4
MARGATE, FL. 33063

ARTICLE & - PRESIDENT

The initial President of the corporation shall be VIRGINIA SINERIGE whosga
address shall be the same as the principal office of the corporation.




ARTICLE 6 - CORPORATE CAPITALIZATION

6.1 Tho maximum number of sharos thoat this Corporation Is authorized to
hava outstanding at any timo Is SEVEN THOUSAND FIVE HUNDRED {7,600} sharas
of common stock, oach share having tho par value of ONE DOLLAR {$1.00),

8.2  No holdor of sharos of stack of any class shall have any proemptive right
to subscribe to or purchase any additional shares of any class, or any bonds or
convortible socurities of any nature; provided, howaver, that the board of directors
may, in authorizing the Issuance of sharos of stock of any class, confer any
proemptive right that the board of directors may doem odvisable in connection with

such lssuanco,

6.3 The board of directors of the Corporation may authorize the (ssuance
from time to time of shares of its stock of any class, whether now or hereafter
authorized, or securities convortible into sharas of its stock of any class, whether now
or hereafter authorized, for such considersation as the board of directors may deem
advisable, subject to such restrictions or limitations, if any, as may be sot forth in the
bylaws of the Corporation.

6.4 Theboard of directors of the Corporation may, by articlus supplementary,
classify or reclassify any unissued stock from time to time by satting or changing the
r-aferences, conversions or other rights, voting powers, restrictions, limitations as to
a.widends, qualifications, or tarm or conditions of rademption of the stock.

ICLE 7 - S OF CORPO

The Corparation shall have the same powers as an individual to do all things
necessary or convenient to carry out its business and affairs, subject to any limitations
or restrictions impased by applicable law or these Articles of Incorporation,

ARTICLE 8 - TERM OF EXISTENCE

This corporation shall have perpetual existence.

ARTICLE 9 - TITLE

The Corporation, to the extent permitted by law, shall be entitled to treat the
person in whose name any share or right is registered on the books of the corporation
as the owner thereto, for all purposes, and shall not be bound to recognize any
equitable or other claim to, or interest in, such share or right on the part of any other
person, whether or not the Corporation shail have notice thereof.




ARTIC Lﬁlﬂmmmmmmmma

The nome and address of the inltial reglsterad agont Is:  JACK KALPLAN
10) NORII STATE ROAD 7, SUTTH 4, MARGATE, FLORIDA 33063

ARTICLE 11 - BYLAWS

The Boaord of Directors of tha Corporation shall have powaer, without the assont
or vote of the sharoholders, to Make, alter, amond or ropeal the Bylaws of tho
Corporation, but tha affirmative voto of a numbor of Diroctors equal to a majority of
the numbor who would constituto a full Board of Directors at the time of such action
shall be nacossary to take any action for the making, alteration, amendment or repeal

of the Bylaws,

ARTICLE 12 - EFFECTIVE DATE

Thesa Articles of Incorporation shall bo offoctive immadiataly upon approval of
the Secreta.y of State, State of Florida,

ARTICLE 13 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in thesa Articles of Incorporation, or in dny amendment hereto, or
to add any provision to these Articles of Incorporation or to any amendment hereto,
in any manner now or hereafter prescribed or permitted by the provisions of any
applicable siatute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incarporation or any amendment hereto are granted subject to this

rasarvation.

The undersigned incorporator(s) hasthave) executed these Articles of Incorporation this

15TH day of MARCH 18 95
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CERTIFICATE OF DESIGNATION OF 2, . Y

_ il /;
REGISTERED AGENT/REGISTERED OFFICE 7.,
& I‘.'-‘|- 'r , (&
No{'."é“.‘;.u .
PURSUANT TO TH VISIONS OF SECTION 607.0601 or 617.0501, FLOR! Oy
EYASYANT TE Jg&&sdweo RSN 07 SR e Bl 00k TH Phws %
OF THE STATE OF FLORIDA, SUBRITS THE FOLLOWING STATEMENT IN DESIG:
RATING THE REGISTERED OFFICE/REGISTERED AGENT, IN THE STATE OF

1. The name of the corporation Is:__FRER _ENTERPRISE YACHT MANAGEMENT, INC.

2, The namo and address of the registered agent and office Is:

JACK KAPLAN
{Nama}

101 NORTH STATE RQAD 2 SUITE 4
{P.0. Box pat acceptable)

MARGATE, FL. 33063
{City/State/Zip)

Having been named as registered agent and to accept service of process for the
above stated corporation at the place designated in this certificate, Ihere% accept
the appointment as registered agent and aqree (o actin this capacity, | urther agree
to campl}/ with the provisions of ail statutes relating to the proper and complete perfor-
mance of my duties, and | am familiar with and accept the obligations of my position

as reg/stered agent.
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- f,if:/_—f/ ":'_4—-'*““” MARCH 15, 1995

{Signature) {Datms)
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