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BOLT, SPENCE & HALL, P.A, Momons of Lo
JOHN F, IOLT {n&TiNRD) A2 N. CAUBKWAY
HAL OPENCE HEW DMYRNA QEACH, Fl. 3211685230
MARK A, HALL 904 A2T-RALY
HOUERT 8. THUNLOW (FAX) 004423 3009
Marach 13, 1995
Department of State TN T A St (e
Corporate Racords Bureau 0371473501 {96018
409 E. Gaines Street L2 N0 AN

Tallahassee, FL 32301

Re: Southeast Volusia Development Corporation

Dear Sir:

Enclosed 1s the original and one copy of the Articles of
Incorporation of the above corporation. We have also enclosed a
chack in the amount of $122.50 for the filing and certified copy

fee.

Please process this at your earliest opportunity and return the
certified copy of the Articles of Incorporation to this office.

Thank you for your assistance. If you have any questions, please
do not hesitate to contact my office.

Very truly yours,

Hal Spence 6%3/_5%5#
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TI\LL thn-').n.'n.,l 1“\\”’}-\
BOUTHEAST YOLUSIA DEVELORMENT CORPORATION

Pho undorsignad, for the purpose of forming a corporation

under the Florlida Goneral Corporaticn Act, do hareby adopt the
followlng Articles of Incorporation:

. Theo name of the Corporation is: Scutheast
Voluasla Devaelopment Corporation.

Articlo 2, Address of principal offica. The address of the
principal office and the malling address of the corporation is 221
North Causeway, New Smyrna Beach, Florida 32169-5239.

Article 3, puration. The duration of the Corporation is
porpetual.

.  The general purposes for which the
Corporation is organized are the following:

A. To engage in and transact any lawful business for
which corporations may be incorporated under the Florida General
Corporation Act. No other purpose limits this general purpose in
any way.

B. To do such other things as are incidental to the
purposes of the Corporation or necessary or desirable in order to
accomplish them.

C. Real estate investment and development,

Article 5, Capjtal Stock. The aggregate number of shares

which the Corporation 1is authorized to issue is one thousand
(1,000) shares of common stock. Such shares shall be of a single
class and shall have a par value of $1.00 per share,

ticle 6. Initial Registered Office and Agent. fThe initial
Registered Agent is Earle H. Spence, Jr. and the street address of
the initial Registered Office of the Corporation is 221 N,
Causeway, New Smyrna Beach, Florida 32169-5239.

Article 7. Initial Board of Directors. The number of

Directors constituting the initial Board of Directors is three (3).
The number of Directors may be increased or decreased from time to
time in accordance with the Bylaws but shall never be less than
one, The name and address of each initial Director of the
Corporation is as follows:

Director Director’s Address
Earle H. Spence, Jr. 221 N. Causeway

New Smyrna Beach, FL 32169




Mark R, Hall 221 N, Causaway
Now Smyrna Baach, FL 32169

Ward Berg 1055 N, Dixie Freaway
Now Smyrna Beach, FL 32168

Abtlole 6, Incorpopraters. Tho namo and addross of oach

Incorpaorator les as follows!

!

Earle H., Spence, Jr. 221 N, Causeway
New Smyrna Beach, FL 32169

. 'The Corporation reserves the right
to amend or repcal any provisions contained in these Articles of
Incorporation or any amendment to them, and any right conferred
upon the Shareholders is subject to this reservation.

Article 10, Indemnificatien. The Corporation shall indemnify
each Officer and Diractor, including former Officers and Directors,
to the full extent permitted by law.

. Each Shareholder of the
Corporation shall have the right to purchase, subscribe for, or
receive a right or rights to purchase or subscribe for, at the
price for which it is offered to others, that Shareholder’s pro
rata portion of the following:

A. Any stock of any class that the Corporation may issue
or sell, whether or not exchangeable for any stock of the
Corporation of any class or classes, and whether or not of unissued
shares authorized by the Articles of Incorporation as originally
filed or by any amendment thereof or out of shares of stock of the
Corporation acquired by it after the issuance thereof, and whether
issued for cash or other consideration; or

B. Any obligation that the Corporation may issue or sell
which is convertible into or exchangeable for any stock of the
Corporation of any class or classes, or to which is attached or
pertinent any warrant or warrants or other instruments conferring
on the holder the right to subscribe for or purchase from the
Corporation any shares of its stock of any class or classes.

This right shall be deemed waived by any Shareholder who does
not exercise it and pay for the shares preempted within thirty (30)
days after receipt of written notice from the Corporation stating
the price, terms and conditions of the issue of shares and inviting
the Shareholder to exercise this preemptive right. This right may
also be waived by a written waiver signed by the Shareholder.

Article 12. Stock Transfer Restrictions. Shares of capital
stock of the Corporation shall be issued to the following persons




in the following amounts upon paymont of tho conslderation
dotarminod by tho Board of Dirococtors:

Earle H., Spence, Jr. and 100 sharaos
Lucinda P. Bponco, husband and wifa,
ns tonants by tho ontiroty

Ward Berg and Toby Berg, husband
and wifa, as tenants by the antirety 100 shares

Mark R. Hall 100 shares

Shares hold by each Shareholder may not be sold or otherwise
transferred to other persons unless first offered to this
Corporation and then to the remalning Shareholders in proportion to
their shares. The price, terms and other provisions regarding this
restrictlon may be specified by written agreement among the
Shareholders, which agreement may expand this Article and which may
also include the Corporation as a party.

Article 13, Riaghts of Initial Directors. Each of the
initial Directors shall have the right to be a Director of the
Corporation as long as that respective Director is a shareholder of
the Corporation. By acquiring stock in this Corporation, each
Shareholder agrees to abide by this right and to elect each of the
initial Directors named in these Articles of Incorporation to the
office of Director as along as that Director is a Shareholder of
the Corporation. This Article may not be amended in any way
without the written consent of each of the initial Directors who is
a Shareholder of the Corporation at the time of the amendment.

Article 14. Bylaws. The power to adopt, alter, amend and
repeal the Bylaws shall be vested in the Board of Directors, but
all alterations, amendments and repeals of the Bylaws must be
approved by a majority of the Shareholders.

IN WITNESS WHEREOF, the undersigned has signed these Articles
of Incorporation on this _/3 day of /9« l. , 1995,

éﬂ,{,d’,e Z%Q, LR,

Earle H. Spéhce, Jr.




STATE OF FLORIDA
COUNTY OF VOLUSIA

Bafore me porsonally appeared EARLE H. BPENCE, JR., to me
personally Known to be the porson descrlbed in and who axocuted the
foregoing Articles uf Incorporation nnd acknowlodged to ahd before
ma that he oxocutod sald instrumont for the purposes therein
exprossad,

WITNESS my hand and officinl seal thiavjﬁéwﬁ, day of March,

Cwmmu
Notyry Rublic

1995,

My commleslon expires:

j‘. MY COMMISIION # CC 187290 EXPIRES
(K] J

v January 9, 1950
%E{,\h‘f BOHDED TNy mnrvmu IHSURANEE, 190,

C;\W" "') TEANY T, MCMILLIAN




ACCEPTANCE RBY RECGISTERED AQENT
'ho unders) ynoad horeoby accoptn the appolntmont as Reglstored
Agant of Boutheast Volusia Dovolopment Corporation whlch io
contained In the foregoing Articles of Inasorporation.
-
DATED this l'D.. day of March, 1995,

G e Cetots

- B g (: k—y"
Earie H. Spancae, -Jr. M
Rogietered Agent
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