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State of Flortda D/ FA/IE-0) | 03713
Division of Corporations FREH122.00 A28 50
409 East Gaines Street
Tallahassee, Florida 32399

Re: O.K.B. Shipping (USA), Inc.

Dear Sir/Madam:

Enclosed for fiting is the original signed and notarized Articles of
Incorporation for O.K.B. Shipping (USA), Inc. and Statement of Registered Agent. | request
that you send me a certified copy of the Articles of Incorporation after they are accepted for
filing. I have included a check in the amount of $122.50 made payable to the Secretary of
State to cover the cost of the filing and certitied copy.

Also enclosed is an extra copy of the Articles of Incorporation.  Please date
stamp it received and return it to me in the enclosed envelope.,

Thank you for your assistance. Please feel free to call if you have any
(Juestions or ¢opceyns.

Yours truly, _
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Jgssica V. Carter
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ARTICLE I

THI' UNDERSIGNED, Jessica V., Carter, whose address is ¢/o Kollman &
Sheehan, P.A., 20 South Charles Street, Baltimore, Maryland 21201, being at least cighteen
years of age and a resident of the State of Maryland, does hereby act as an incorporator,
under and by virtue of the general laws of the State of Florida authorizing the formation of
corporations and with the intention of forming a corporation,

ARTICLE 1I

NAME

The name of the Corporation is O.K.B. SHIPPING (USA), INC.

ARTICLE I1il
PURPOSES AND POWERS

The purpose or purposes for which the Corporation is formed and the business
or objects to be transacted, carried on and promolted by it arc as follows:

I. To manage and operate shipping services for vessels engaged in domestic
and international shipping trades;

2. To do any and all additional acts and to exercise any and all additional
powers or rights as may be necessary, incidental, appropriate or desirable for the
accomplishment of all or any of the foregoing purposes.

3. To engage in any or all lawful business for which stack corporations may
be organized under Florida law and to exercise and enjoy all of the powers, rights and
privileges granted Lo, or conferred upon, stock corporations by Florida law now or hereafter
in force.




ARTICLE IV

PRINCIPAL OFFICE AND REGISTERED AGENT

‘loclpal , , . )
1. The ?éghw&l officc of the Corporation is located in Miami, Florida. The
street and mailing address of the registerod office of the Corporation is 34 Samana Drive,
Miami, Florida 33133, principal

2. The name of the registered agemt of the Corporation is M, Jennifer
DeLima, whose address is 34 Samana Drive, Miami, Florida 33133, Said registered agent is
an individual who is a citizen and resident of the State of Florida, Said registered agent, by
her attached Statement, accepts the appointment as registered agent.

ARTICLE V

CAPITAL STOCK

i. The total number of shares of Capital Stock which the Corporation shall
have authority to issue is 1000 shares, ail of onc class called Common Stock, at no par
value.

2, The Corporation may issue, sell, redcem, repurchase and otherwise deal in
and with said shares of Common Stock in fractional shares, and any such fractional shares
shall carry proportionately all the rights of a whole share, excepting any right to receive a
certificate evidencing such fractional shares, but including, without limitation, the right to
vote, the right to receive dividends and distributions, and the right to participate upon
tiquidation of the Corporation.

3. All persons who shall acquire stock in the Corporation shall acquire the
same subject to the provisions of these Articles of Incorporation and the Bylaws of the
Corporation, as from time lo time amended.

4. No holder of stock of the Corporation shall, as such holder, have any right
to purchase or subscribe for any shares of the Capital Stock of the Corporation or any other
security of the Corporation which it may issue or sell (whether out of the number of shares
authorized by these Articles of Incorporation, or out of any shares of the Capital Stock of the
Corporation acquired by it after the issue thereof, or otherwise) other than such right, if any,
as the Board of Directors, in its discretion, may determine,




ARTICLE VI

PROVISIONS FOR DEFINING, LIMITING
AND REGULATING CERTAIN POWERS OF THE
RPOR D_OF THE DIRECT D SHAREHQIL.DER

1. The number of directors of the Corporation shall be as specified in the By-
Laws or determined by the Board of Dircctors except that the number of directors shall in no
cvent be greater than five (5) and shall never be less than one (1).

2. During the period from the date of incorporation to the first annual
meeting, the number of dircctors of the Corporation shall be one.  The name and address of
the directors who shall act until the first annual meeting, or until their successors arc duly
chosen and qualificd, are:

Emil A. Blomsoc
P. O. Box 22
N-4810 Eydehavn
Norway

Oddbjoern K. Blomsoe
P. O. Box 22

N-4810 Eydehavn
Norway

4. A dircctor may be removed with cause, but only by action of the
sharcholders taken by the holders of at least seventy-five percent (75%) of the votes entitled
to be cast,

5. In furtherance, and not in limitation, of the powers conferred by the laws
of the State of Florida, the Board of Directors is expressly authorized:

() To make, alter or repeal from time to time any of the By-Laws of
the Corporation except any particular By-Law which is specified as not subject to alteration
or repeal by the Board of Directors.

(i) To determine whether, to what extent, when, where and under
what conditions and regulations the books and accounts of the Carporation, or any of them
other than the stock ledger, shall be open to the inspection of the sharcholders. No
sharehoider shall have any right to inspect any account or book or document of the
Corporation, except as conferred by law or authorized by resolution of the Board of
Directors.




(i) Without the assent or vote of the sharcholders, 1o authorize the
issuance from time to time of shares of Capital Stock, whether now or hercafter authorized,
for such consideration as the Board of Directors may deem advisable, subject to such
Hmitations as may be set forth in these Articles of Incorporition or in the By-Laws of the
Corporation or in the general laws of the State of Florida.

(iv) Without the assent or vote of the sharcholders, to classify and
reclassify any authorized but unissued shares of capital stock from time to time by setting or
changing in any one or more respects the restrictions, limitations as to dividends,
qualifications or terms or conditions of redemption of the capilal stock. Subject to the
provisions of Scction 7, 8 and 9 of this Article VI and applicable law, the power of the
Bourd of Dircctors to classify or reclassify any of the shares of capital stock shall include,
without limitation, authority to classify or reclassify the stock into a class or classes of
capital stock and to divide and classify shares of any class into one or more serics of the
class, by determining, fixing or altering onc or more of the following:

(a) The distinctive designation of a class or series; provided
that, unless otherwise prohibited by the terms of the class or series, the number of shares of
any class or series may be decreascd by the Board of Directors in connection with any
classification or reclassification of unissued shares and the number of shares of the class or
serics may be increased by the Board of Directors in connection with the classification or
reclassification, and any shares of any class or serics that have been redeemed, purchased or
acquired in any other manner by the Corporation shall remain part of the authorized capital
stock and be subject to classification and reclassification as provided herein.

(b) Whether or not and, if so, the rates, amounts and times at
which, and the conditions under which, dividends shali be payable on shares of the class or
serics.

{c} Whether or not shares ot such class or series shall have
voting rights, in addition to any voting rights provided by law and, if so, the terms of such
voting rights.

(d) The rights of the holders of shares of the class or series
upon the liguidation, dissolution or winding up of the affairs of, or upon any distribution of
the assets of, the Corporation.

(e} Any other rights, restrictions, including restrictions on
transferability, and qualifications of shares of the class or series, not inconsistent with law
and these Articles of Incorporation.

(iv) Without the assent or vote of the shareholders, to authorize and
issue obligations of the Corporation, secured and wnsecured, as the Board of Directors may




determine, and 1o authorize and cavse to be executed morngages and liens upon the real or
personil property of the Corporation,

(v) In addition to the powers and authoritics granted herein and by
statute expressly conferred upon it, the Board of Dircctors is authorized to exercise all
powers amd do all acts that may be exer-ised or done by the Corporation pursuant to the
provisions of the laws of the State of Fiorida, these Articles of Incorporation and the By-
Laws of the Corporation.

6. All consideration received by the Corporation for the issue or sale of stock
of any class, together with all income, carnings, profits and proceeds thereof, including any
proceeds derived from the sale, exchange or liguidation thereof, and any funds or pityments
derived from any reinvestment of the proceeds in whatever form the same may be, shall
irrevocably belong to the class of shares of stock with respect to which the assets, payments
or funds were received by the Corporation for all purposes, subject only to the rights of
creditors, and shall be so handled upon the books of account of the Cormoration, Such
assets, income, carnings, profits and proceeds thercof, including any proceeds derived from
the sale, exchange or liquidation thercof, and any assets derived from any reinvestment of the
proceeds in whatever form, are herein referred to as "assets belonging to" such class.

7. In the event of the liquidation or dissolution of the Corporation,
sharcholders of cach class shall be entitled to receive, as a class, out of the assets of the
Cormporation available for distribution to sharcholders, but other than general asscts not
belonging to any particular class of stock, the assets belonging to the class; and the assets so
distributable to the sharcholders of any class shall be distributed among the sharcholders in
proportion to the number of shares of the class held by them and recorded on the books of
the Comporation, In the event that there are any general assels not belonging to any
particular class of stock and available for distribution, the distribution shall be made to the
holders of stock of all classes in proportion to the asset value of the respective classes
determined as hereinafter provided.

8. The assets belonging to any class of stock shall be charged with the
liabilitics of the class, and shall also be charged with the class's share of the gencral
liabilities of the Corporation, in proportion to the asset value of the respective classes
determined as hercinafter provided. The determination of the Board of Directors shall be
conclusive (i) as to the amount of such liabilities, including the amount of accrued expenscs
and reserves; (ii) as to any allocation of the same to a given class; and (iii) whether the
same, or general assets of the Corporation, arc allocable to one or more classes. The
liabilities so allocated 1o a class are hercin referred to as “liabilitics belonging to" the class.

9. The Corporation shall indemnify to the full extent permitted by law cach
person who has served at any time as director or officer of the Corporation, and his or her
heirs, administrators, successors and assigns, against any and all reasonable expenses,




including counsel fees, amounts paid upon judgments, and amounts paid in settlement (before
or after suit is commenced) actuatly incurred by such person in connection with the defense
or settlement of any claim, action, suite or proceeding in which he or she is made a party, or
which may be asserted against him or her, by reason of being or having been a director or
officer of the Corporation.  Such indemnification shall be in addition to any other rights 1o
which such person may be entitled under any law, by-law, agreement, vote of sharcholders,
or otherwise. Notwithstanding the foregoing, no officer or director of the Corporation shall
be indemnificd against any liability, whether or not there is an adjudication of liability,
arising by reason of willful misfeasance, bad faith or gross negligence.

10. The Corporation may purchasc and maintain insurance on behalf of any
person who is or was a dircector, officer, employee, or agent of the Corporation, or who,
while a director, officer, employee, or agent of the Corporation, is or was serving at the
request of the Corporation as a director, officer, partner, trustee, employee, or agent of
another foreign or domestic corporation, partnership, joint venture, trust, other enterprise, or
employce benefit plan against any liability asseried against and incurred by such person in
any such capacity or arising out of such person's position, whether or not the Corporation
would have the power to indemnify against liability under the provisions of this section.

ARTICLE VII

REDEMPTION

I Each holder of shares of Capital Stock of the Comporation shall be entitled
to require the Corporation to redeem all or any part of the shares of Capital Stock of the
Corporation standing in the name of such holder on the books of the Corporation, and all
shares of Capital Stock issucd by the Corporation shall be subject to redemption by the
Corporation, at the redemption price of such shares as in effect from time to time as may be
determined by the Board of Directors of the Corporation in accordance with the provisions
hereof, subject to the right of the Board of Directors of the Corporation to suspend the right
of redemption of shares of Capital Stock of the Corporation or postpone the date of payment
of such redemption price in accordance with provisions of applicable law.

2. The Board of Directors of the Corporation may suspend the right of the
holders of any or all classes of common stock of the Corporation to require the Corporation
to redeem such shares or may suspend any voluntary purchase of such common stock.




ARTICLE VIII
YOTIN

1. Notwithstanding any provision of Florida law, any action to be taken or
authorized by the affirmative vote of the holders of a designated proportion of the votes of all
classes of stock of the Corporation, such action shall be effective and valid if taken or
authorized by the affirmative vote of a majority of the total number of votes entitled to be
casl thereon, excepl as otherwise provided in these Articles of Incorporation.

2, The following may not occur unless seventy-five percent (75%) of the
Board of Directors approve: modification or amendment of the Articles of Incorporation;
modification or amendment of the By-Laws of the Corporation; borrowing funds or pledging
sccuritics of the Corporation in excess of $1 million, either per occurience or as an aggregate
for the previous 12 month period; or, to merge or otherwise combine the Corporation with
any other entity.

ARTICLE IX

PERPETUAL EXISTENCE

The duration of the Corporation shall be perpetual,

ARTICLE X
AMENDMENT

The Comoration reserves the right from time to time to make any amendment
to its Articles of Incorporation, now or hereafter authorized by law, including any
amendment which alters the contract rights, as expressly set forth in its Articles of
Incorporation, of any outstanding stock,

ARTICLE XI
SUBCHAPTER S ELECTION
The Corporation intends to satisfy the requirements of Subchapter S of the

internal Revenue Code and to qualify its stock under Section 1244 of the Internal Revenue
Code.




w7 IN WITNBSS WHEREOF, the undersigned incorporator of OK.B;
- VHIPPING (USA), INC. hereby exccutes the foregoing Articles of Incorporation and
~ atknowledges the same to be her act and further acknowledges that, to the best of her
kiowledge, the matters and facts set forth therein are true in all materia! respects under the

penaltics of perjury,

Dated this 22nd day of February, 1995,

e Tl

Jessica V. Carter, Incorporator

State of Maryland )
) ss.
City of Baltimore )

The foregoing instrament was acknowledged before me this 22nd day of
Fcbruary, 1995 by Jessica V. Carter. In witness whereof 1 have hereunto set my hand and

seal.”
Sy s
NOARY | % /QK W
SERDBLC | KA~
\"f ¥ j Notary Public 1%
",/./’.;M' .
e e My commission expires: €-1-9%
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STATEMENT OF REGISTERED AGENT

1, M. Jennifer Del.imn, accept the appointment as registered agent of O.K.B
Shipping (USA), Inc. 1am familiar with and accept the obligations of this position.

I am a resident of Florida and my address is 34 Samana Drive, Miami, Florida
33133,

211G cuu/cc. AL Cue

M_Jennifer DeLima

State of Florida

)
) ss.
City/County of -D(e.eﬂ-L )

The foregoing instrument was acknowledged before me this oy day
of February, 1995 by M, Jennifer DeLima. In witoess whereof I have hereunto set
my hand and seal.

[SEAL]
My commissipn explires: SEAL
JUDITH A, HEFLIN
NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. £C387728
Mt COMMISSION EXP. JUNE 27,1998
Zﬂ_,ud—t"’u—bbao 0-1'7&'2‘2"' C"Q
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