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PHOENIX REALTY ENTERPRISES, INC.

The undersigned subscribed to these Articles of
Incorporation to form a corporation for proflt under the lawa of
the State «f Florida.

ARTICLE X
The name af the corporation shall be:
PHOENIX REALTY ENTERPRISES, INC,
and its initial post office address and its principal office for

the conduct of budiness is:

326 Dorset H
Boca Raton, Florida 32434

The Board of Directors may from time Lo time move the principal
office to any other address in Florida.
ARTICLE I

The general nature of the buginess to be transacted by
this corporation is:

(a) To acquire by purchage, lease, or otherwise and to
improve and develop real property. To erect dwellings, apartment
houses, and other buildings, private or public, of all kinds, and

to sell or rent the same. To lay out, grade, pave and dedicate

roads, streets, avenues, highways, alleys, courts, paths, walks,
parks and playgrounds. To buy, sell, mortgage, exchange, lease
let, hold for investment or otherwise, use, and operate real
estate of all kinds, impreved or unimproved, and any right or

interest therein.




{b) To own, leaso, operate, manage, conduct and carry on
all manner of businoso ventures, apsociations, corporations,
including real estate brolker, roal cutate agent, real estate
appraisal, investmentn, real ocstate and property development and
managament and all other activities lawful under the laws of
Florida and the United Statesn.

{c) To acquire by purchase or otherwige, far inveslment,
or regale, and to own, aperate, subdivide, lease, let, mortgage,
gell and otherwise dispose of for cash or on credit, by conveyance,
agreement for deed, or other lawful instrument, real estate or
mixed property, located in the State of Florida or elsewhere, and
generally to deal and traffie as owner, agent or broker, in real
aptate, personal and mixed property, and any interest or estate
therein, ingclucding subdivisions, apartment houses, residences,
gtores, office buildings, manufacturing sites, and lot or parcels
of land upon which they may be located, and to create, own, lease,
sell, operate and deal in freehold and leasehold estates of any and
all character whatsoever, and to be an investor in real and
personal property.

(d) To carry on the business of holding company and to
purchase and acquire any mercantile or commercial business, trade
or enterprise permitted by the laws of the State of Florida, and to
own, hold, operate, maintain, use, sell, or otherwise dispose
of the same. Tc enter into or engage in any such business, trade

or enterprise.



(e) Subject to the limitationu pregeribed and tho
statutos of this State, to purchase, subseribe for Or otherwioe
acquire, and to hold the shares, otocks or obligations of any
campany organized under the laws of thig State or of any other
State, or of any territory of the United States or of any foreign
country, and to scll or exchange the pame, or upon diatribution of
the assots or divislon of the profits, to distribute any puch
shares, stocks or obligations or Procends thereof among the
Stockholders of this company.

{f) Subject to limitations prescribed, and the
requirements of the Statutes of thig State, to borrow or raiae
money for any purpose of this company, and Lo aecure the same and
interest, or for any other purpose Lo mortgage all or any part of
the property, corporeal or incorporeal rights or franchises of thisg
company, now owned or hereafter acquired, and to create, issue,
drawv and accept and negotiate bonds and mortgages, bills of
exchange, promissgory notes or other obligations or negotiable
instruments.

{d) Subject to the limitationa prescribed, and the
requirements of this State, to guarantee the payment of dividends
or interest on any shares, stocks, debentures, or other securities
issued by, or any other contract or obligations of any corporation
described as aforesaid, whenever and provided the required
authority be first ohtained for the purpose, always subject to the

limitations herein prescribed.




(h}) The foregoing paragraphs shall be construcd ag

enumerating the purpoupan, objectn and powers of thiuw corporation,
and no recitation, exprepsicn or declaration of uspocific powern or
purposeds herein enumerated ohall be deemed Lo be exclugive, but i
18 hereby expressly declared that all other lawful purpoges,
objects and powers not inconsistent herewith are hc. by ineluded,
ingludé g the general powurs Get forth in Florida Statuteg
Annotated, Sections 607.011, 607.014, and 607.017.
ARTICLE 111
The maximum number of shares of stock of this cerporacion
which it is authorized to have outstanding at any one time is peven
thousand five hundred (7,500) shares of common stock ar $1.00 par
value 8aid capital stock shall be non-assessable and shall be
payable in lawful money of the United States oy in property, labor,
or in services at a just valuation to be fixed by the stockholders
at a meeting duly convened and held,
ARTICLE 1Y
Every shareholder, upon the sale for cash of any new
stock of thig corporation of the same kind, class or series as that
which he already holds, shall have the jight to purchase his pro
rata share thereof (as nearly as may ve dane without issuance of
fractional shares) at the price at which it is offered to others,
ARTICLE V
The term for which this corporation shall exist shall be

perpetual and the business of the corporation shall be conducted,




carried on and managed by the officers of thiv corporation and a
Noard of Diructora compoaed of one or more membera, which number
may be altered from timo to time by the By- Laws of this
corporation within the limitationg prescribed by law.

The officere of thig corporation shall be g President, a
Vice-Pregident, Secretary and Treasurer, and iy other officer agp
the Board of Directors may deem expedient, one or more of which wmay
be designated in the name of the Bame peraon.

ARTICLE VT

This corporation ehall have two directors initially, and
the number of directors may be either increased or diminighes from
time to time by the By-Laws but ghall never be less than one. The
name and address of the initial directors of this corporation are:

SALVATORE SPERAZZA 326 Dorgset H
Boca Raton, Florida 334134

TINA SPERAZZA 326 Doreet H
Boca Raton, Florida 33434

The name and address of the person signing these articles ig:

SALVATORE SPERAZZA 326 Dorset H
Boca Raton, Florida 313434

ARTICLE VIT
No contract, act or transaction of thig corporation with
any person or persons, firm or other corporation, in the absence of

fraud or wrongdoing, shall be affected or invalidated by the Fact

that any director of this ¢orporation is a party to or interested

in such contract, act or transaction, or in any way connected with

such person, persons, firm or corporation, and each and every
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porson who may become a diroctor of thig corporation ic heroby
rellieved from any liability that might othurwisoe exist from
thun contracting with thie corporation in which ho may vobte upon
any cohtract or other transaction betweoen the corporation and any
subsidiary or contrelloed company without regard to the fact that he
ip aloo a director of guch subsidiary or controlled company. The
corporation shall indemnify any officer or director, or any former
officer or director, to the full extent permitted by law.
ARTICLE IX
The street address of the initial registered office of
this corporation is 326 Dorset H, Boca Raton, Florida 33434 and the
name of the initial registered agent of thig corporation located at
326 Dorset H, Boca Raton, Florida 33434 is Salvatore Sperazza.
ARTICLE X
These articles of incorporation of thig corporation may
be amended, changed, altered or repealed in the manner now or
hereafter prescribed by the Florida Statutes and all rights
conferred upon stockholders herein are granted subject to thig
regervation,
ARTICLE XT
The power to adopt, alter, amend, or repeal By-Laws shall
be vested in the Board of Directors and the shaveholders.
ARTICLE XII
The shareholders of this corporation shall be entitled to

remove any director from office at any time with or without cause.




ARTICLE XIIL
The gharoholdors and directors of thig gorporation may
take action by written congent, as provided by law.
IN WITNESS WHBREOF, the undersigned subpcriber has
axecuted thepe articleu of incorporation thinp /tﬂi day of

Fabruary, 1995, .

Bd\nﬂb’\- e I«i{_‘/‘__a, N AT

Salvalore Sperazzd-Subscdibbr

STATE OF FLORIDA
COUNTY OF PALM DEACH

1 HERELY CERTIFY that on thig day, before me, an officer duly
authorized in the State aforesaid and in the County aforegald to
take acknowledgments, personally appeared SALVATORE SPERAZZA, who
is personally known to me and who is the game person described in
and who executed the within instrument, and who acknowledged the
Bare to be his free act and deed that he executed the same and did
take an cath,

Witness my hand and official seal in the County and State last

aforesaid thig /ﬂa day of February, 1995

(1

Notary Public

w““w OFFICIAL SEAL

My Commission Expires: f BRUCE £, EVANS
H i My Commission Expires
% May 18, 1997

“""P:o. n!" Comm. Ne. CC 287244
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SERVED,
In purguance of Chapter 48.091, Florida Statuten, Lhe

following ia submitted, in compliance with saild Act:

First--That PHOENIX REALTY ENTERPRISES, INC., desiring to
organize under the laws of the State of Florida, with ite
principal office, as indleated in the Articles of Incorporation ay
326 Dorset H, Boca Raton, Palm Beach County, Florida 33434 hag
named SALVATORE SPERAZZA, located at 326 Doraet M, Boca Raton,
Florida 33434 as itg agent to a:cept service of process within thig
State,

ACKNOWLEDGMENT ;

Having been named to accept service of process for the
above-gtated corporation, at place designated in thig certificate,
I hereby accept Lo act in this capacity and agree to comply with

the provision of said Act relative to keeping open said office.
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Salvatore Sperazza - Registereéd Agent
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