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ARTICLES OF INCORPORATION

The undursigned, acting as Incorporator of a aorporation unde
Florida G:n::al'corporntion Ast, adopts tha following i1
Incorporation ror such oorporation:

1. NG
The nane of this corporation {m:
C & B YACHT MANAGEMENT, INC.
IX. _DURATION
The period of duration is parpatual.
IXY :]

The purpose is to engage in any activitiss or businsss
Pernitted under the laws of the United Htates and Florida.

v TOCK
Tho ocorporation is authorised to issne 7300 sharss, all

o2 one claca at $1.00 par valye.

V., INITIAL REGISTERED OFFICE AND AGENT

The name and address of the initial registored agent and
office of this corporation is as follovs:

MICHAEL P. TELLEX
14605 NORSESHOE TRACE
WEST PALN BEACH, FLORIDA 33414-8245

VI. INITIAL BOARD OF DIRECTORS

This corporation shall hava ana director initially. The
number of directors may be either inoreased or decreasasd
from time to time by an ame

2 ndment of the bylaws of the
Sorporation in the manner provided by law, but shall naver
be less than one (1).

The names and address of the initial directors of this
Cérporation aret

MICHAEL P. TELLEX
14605 HORSESHOE TRACKE

WEST PALM BEACH, PIOR 33414-
Eg.liniti.l roegistered office ;nd prfg:ip ce'o
A ba:

al place of business
14505 HORSESHOR TRACE

Prepard oy WEST PALM BEACH, FLORIDA
paund 8 ché&irman, A

10 n-Kendagt Dr.d2io
ARTE S Ve o WIS o .| ER i
3058590 08MmS

9500000 1634
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Yii. INCORPORATOR
The name of and address Of the Incorporator signing thase
Artiocles of Incorperation iss
CHAEL P, TELLEX
!1605 HORSESHOR TRACE
WEST PAIM BIACH, FLORIDA 33414-8345
VIII. DYLAW ANENDKENT

The power to adofté.nltlr, ansnd or repsal the hylaws of this

corporation shal vested in ths Board of Directors and the
Shareholders.,

IX. INDEMNZYICATION

The corporstion shall indemnitfy any officer or director, or
;nvltorn-r ofticer or diracter, to the full extent psrmitted
Y law.

X. JNFORMAL ACTION OF DIRECTORS

I1f all the Dirgotors sevarally or collectively consent i
writing to any action taken or to be takan the
Corporation, and the writings evidencing thelr conassnt ~ e
filed with the Secretary of the Corporrtion, the action shall

bs an valid as though it had been authorized at a mesting of
the Board of Directors.

X1, orF TICLES

This Corporation reserves thes right to amend or repeal any
Provisions contained in these Articles of Incorporatioen, or
AnY azendment hereto, and any ri

ght conferred upen tha
Sharaholders is mubject to is reservatien.

XIY. HNON=RESIDENT DIRECTORS

Directors nsed not be residents of

this state or sharsholders
unless Articles

of Incorporation or Bylaws so require.

XIII. DIRECTORG' AUTHORITY TO FIX COMPENSATION

Directores shall have authority to £ix the

conpensation unless
Otherwise provided in Articles of Inaorpor

ation or Bylaws.

ol 1634
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XIV. jIE-ENPTIVE RIGHTS

E.ch sharsholdar of this corporation shall have the first
right corpurch... shares (snd mecurities convartible into
shares) of any class, X or ssries of atook in this
Sorporation that Bay from time to timg Le issuad {vhether or
nNOot pressntly authoril!dli including gsharas from the
treasury or this corporation, in the ratio that the nunbar
Of shares he holds At the tims of isgue bears to the total

n of sdares cutstanding, ..clusive to troasury shares.
This xight shall be desnsed waiveq by any shagrenolder who does
DOt axarcise it and pay for the shaxes pre=-ampted within
thirty (3o) days of TecSeipt of a notice in writ from the
Sorporation, stating the pricas, terms and conditions of the
1ssus of shares, and inviting hin to exercise his pre-emptive
r1!htl- This right may alse be waived by affirmative writtan
va

ver subnitted by tha Shareholdir to the corporation witnin
thirty (30) days of receipt of notice from the corporation.

zgg QEI;IEQI l% CONFERENCE E!%!!%E
Kembare of the r ) Tactors may pa:ticipa !gn apecial

Restings of the Board of Dirsctorg by merus of confersence

telaphons as provided bBY law, but lar meetings of the
Board of Di:.gtorl must be nétond.d zn

fagt in person by sach
directer. P

IN WIL4ESS wmpnxor, the undersi incorporator has executsd these
Articlea o¢ Inocorporation this3 day ofEE;* 1995,

H9500000 1634
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STATE OF PLORIDA g o8
COUNTY oF DADE )

red
“""m N2, the underaignsd authority, pc:lunng appea

= , and to me
R e e Areidles of

:ngnt:lon, and acknovliedged to and hefore me
suah instrument.

IN WITNESQ WHERRECY, I BAVE hereunto get my band and seal
this day og!FD , 19965.

munoug DESTGNATING PLACE OF BUSINPas on

RREVIANA A 1iC N2AL
CILR FOR THE SERVICE OF PROCESS WIY TN LLIG ST O S
THIS STATE; NAMING AGENT UPON WHOM PRocEay A ARt 10, (Ko7t
MAY AR SERVED ,

In purg of Chapter 48,091, riorida gtatutes, the following
is -ub.m.a“I'.’,“’:mpu.nc. with saiq act:

First - That ¢ & B YACNT mm. e,

desiring o ize under the laws of tne geete of Florida, with
ite Princi :rg;?“"' as indicated 4n the Articles of
i:l:erpor.t. on. at City of Miami, County of Dade, State of Florida,

nansd t 0 ACCEPt service within this state,
MICHAFL P-'T'ELH::; '?:2.:.4 ats: 4
14605 RORSESHON TRACE
WEST PAIM BEACN, PLORIDA 32414-8245

ACKNOWLE DaMENT « (NUST B8 SIONZD BY DERSIGMATED AGENT)

Having heen nazed to acoept service of process far above
.tlt:g corporation, at place dﬂlimtudp:l,n this ﬂ.l'%ﬁ@l .

I hereby acoept to act in this Capacity, and agree to Y .
With the provision of said Act Yelative to kesping opan eat~ ]

O2fice,
Y /
NI P,
Rasident AT;eLz'iix
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