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CERTIFICATE OF AMENDMENT TO THE ARTICLES OF
INCORPORATION OF ITALIAN YACHTS COLLECTION, INC.

WE, THE UNDERSIGNED, as president and secretary respec-
tively of Italian Yachts Collection, Inc., a Florida corporation,
do hereby certify that at a Special Meeting of the Beoard of
Directors and Shareholder held on January 18, 1997, duly and
regularly called and held in accordance with the provisions of the
Florida Statutes and the Bylaws of Italian Yachts Collecticen, Inc.,
at which meeting a quorum was present and acted throughout, the
following resolution was duly adopted:

RESOLVED, that Article III of the Articles off—Incozi)o-,,-—\

ration be amended to read as follows: e T4

common stock as described below, and none other: : -,
Maximum Number of Shares: 50,000 :JA 2
Par Value Per Share: $ .01 ¢ 5
s

The authorized shares of par value common stock ﬁ%& be
issued only for a consideration having a value, in the judgment of
the Board of Directors, equivalent at least to the full par value
of the stock so to be issued. Such consideration may be in the
form of cash, real property, tangible personal property, intangible
personal property, labor or services rendered, or any combination
of the foregeing or such other consideration allowable by law.

Each shaxe of common stock of this corporation shall
entitle the holder thereof to one vote upon each proposal presented
at lawful meetings of the stockholders. No holder of common stock
of this corporation shall be entitled to any right of cumulative
voting.

IN WITNESS WHEREOF, we have set our hands and seals of
the corporation this 18 day of January, 1997.

Signed, sealed and delivered ITALIAN YACHTS CORPORATION,

in the presence of: INC., a Florida corporation

Vo %s0000¢ BY:AQWJM
Bhndo. R atellon Michele Maggli, President
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Ressana, Gonale e Secretary ’
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STATE OF FLORIDA )

) S8s.:
COUNTY OF DADE )

I, the undersigned Notary Public, in and for the State of
Florida, do hereby certify that on this day personally appeared
before me Michele Maggi as president and Robert A. Freeman as
secretary of Itf_ezxé}%%ﬂachts Collectlion, 1Inc., a Florida
corporation, to meawell known and known to be the persons who exe-
cuted the foregoing Certificate of Amendment to the Articles of
Incorporation of 1Italian Yachts C(Collection, Inc. a Florida
corporation and they acknowledged that they executed the same for
the uses and purposes therein stated.

IN WITNESS WHEREOF, I have hereunto set my hand and seal
this 18 day of January, 1997.

My commission expires: %W
o

O A FALCONE NOTARY PUBLIC, State of

PUBLIC STATE OF FLORIDA Florida

NOTARY

COMMISSION NO. CC526905
MY COMMISSION EXP. AN. 232000
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