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ANTICLES OF LNCORPORA'I'ION AT

o
OROP ANCHOR MOI'EL, UNC,

Article L

Tha name of this corporation is Drop Anchor Motel, Ine.

Article II

This corporation shall have perpetual exlstence.

Article Il

This corporation ls organized for the purpose of and shall
have the power to transgact any or all lawful business under the
laws of the State of Florida.

Article IV

This corporation is authorized to issue 10,000 shares of
common stock with a par value of one dollar ($1.00) per share.

Article V

Every shareholder upon the sale for cash of any new stock of
this corporation of the same kind, class, or series as that which
he already holds shall have the right to purchase his pro-rata
share thereof (as nearly as may be done without issuvance of
fractional shares) at the price at which oEfered to others.

Article VI

It is the intenticn and purpose of the subscribers to these
Articles of lIncorporation that the stock of chis corporation be
qualified and subscribed to and sold all in accordance with the
provisions of Section 1244 of the Internal Revenue Code, and it
is contemplated that the stockholders and officers of this
corporation shall adopt such resclutions as are appropriate in
order to effectuate the treating of the stock of this corporation
under Section 1244 cf the Internal Revenue Code.




Article V11

The street addresns ot the principal oti{ice ot this
corporatlion is B495Y Ovorswas Uighway, [slamorada, Florida, 33036,
The namoe of the inltial reglatered agoant at that addreoss is

Joanne M. Bell,
Article VIIIL

'his corporation shall have two {2) directors Inltially.
The numbor of directors may be cither increasod or decreased from
time to time as provided by the By-Lawa., 'The names and addresses
ol the initial directors ares

Main Dee Bell 84959 Overseas Highway
Islamorada, Florida 330306

Daniel M. Bell 84959 Overscas Highway
Islamorada, Florida 323036

Article IX
The names and addresses of the incorporators are:

Maie Dee Bell 84959 Overseas Highway
Islamorada, Florida 33036

Daniel M. Bell 84959 Overseas Highway
Islamorada, Florida 33036
Article X
The power to adopt, alter, amend, or repeal By-Laws sghall be
vested in the Board of Directors and the Shareholders.
Article XI

The corporation shzall indemnify any officer or director or
any former officer or director to the full extent permitted by

law.

IN WITNESS WHEREOF, the undersigned subscribers have
executed these Articles of Incorporation this first day of
January, 1995.

I Rigedd ot/ , )

MAIE DEE BELL DANIEL M. BELL

S




STATE OF FLORIDA
5b

COUNTY QF DADE

AEFORE ME, o Notary Publle authorized to take
acknowledgements in the State and County set f(orth above,
parsonally appeared Male Dec Bell and Daniel M, Bell
known to me and known by me Lo be the persond who executod
the foreqgoling Articles of lncorporation, and they
acknowladged belore me that they cxecuted those Articles ol
Incorparation.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my seal, in the State and County aloresaid this
first day of January, 1995.

Hanan. @ Une

NOTARY PUBLLIC STATE OF My commission expires:
FLORLDA AT LARGE

[ OFFICIAL NOTARY SEAL
KAREN P HALL
NOTARY PUBLIC STATE OF SLORIDA
COMMISGION NO. CC/A47549
MY COMMISSION EXP'. MAY 12,1998




ACKKROWLEDGEMENT AND CONSENLD OF

REGLBTERED AGENT

HAVING BELEN NAMED lnitial Regldtered Agoent to acceepl gervice
ol process on tha Corporation at the addrous designated in these
Articles ot Incorporation, 1 hereby accept auch statuy and

consent to act in this capacity and agree to comply with all the
requirements ol law pertaining thercto,
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