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ARTICLES OF INCORPORATION . .

OF 3
PENN CAPITAL OF FLORIDA, INC.

Tho undorsigned subscriber to these Articies of Incorporation Is o natural pofson
competont to contract and hareby form a Corporatlon for profit under Chaptor GO7 of

tho Florida Statutos.

TICLE 1 - E

Tho name of the Corporation is PENN CAPITAL OF FLORIDA, INC.

ARTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engnge in any activily or business permittod under the
laws of the United States and of the State of Florida,

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this corporation is c/o Robert A. Danial,

5151 Collins Avenue, Suite 623, Miami Beach, Florida 33140 and the mailing address
is the same.

ARTICLE 4 - INCORPORATOR

The name and street address of the incorporator of this corporation is:

Elsie Sanchez
343 Almeria Avenue
Coral Gables, Florida 33134

ARTICLE 5 - PRESIDENT

The initial President of the corporation shall be Robert A. Daniel whose address
shall be the same as the principal office of the corporation.

r“ s

I AMERILAWYER

I ALMERIA AWESUE * CorM GABLES. T 3T 00 0SS 2700 (SO0 B SHEI o oy gty < 3090 110 N6
MAILING ADDRESS - PosT Orsck Box IR, Cogan Gagbs, FLO 2814 0470




ARTICLE 0 - CORPORATE CAPITALIZATION

6.1 Tho maximum numbor of shores that this Corparation 1s authotized 1o
hava outstonding at any tima is SEVEN THOUSAND FIVE HUNDRED (7,500) sharos
of comman stock, oach share having the por value of ONE DOLLAR {$1.00).

6.2 No holder of shares of stock of sny closs shall have any proamptivae right
to subscribe to or purchase any additional shoros of any class, or any bonds or
convertiblo socurities of any naturo; providad, however, that tho board of diroclors
may, in authorizing tho issuance ol sharos of stock of any class, confor any
preemptivo right that the board of directors may doom advisable in connection with

such issuanco,

6.3 Tho board of directors of tha Corporation may authorize the issuonce
fram time to time of shares of its stock of any class, whather now or horoaltor
authorizad, or socurities convertible into sharos of ils stock of any class, whethor now
or herealter authorized, for such considoration as tho board of directors may deem
advisable, subject to such rostrictions or limitations, if any, as may be set forth in the
bylaws of the Corporation.

6.4 Thoboard of directors of the Corparation may, by articles supplementary,
classify or roclassify any unissued stack from time to time by setting ar changing the
preferances, conversions or other rights, vating powors, restrictions, limitations as to
dividends, qualifications, or term or conditions of redemption of the stock.

ARTICLE 7 - POWERS OF CORPORATION

The Corporation shall have the same powers as an individual to do all things
necessary or convenient to carry out its business and affairs, subject to any limitations
or restrictions imposad by applicable law or these Articles of Incorporation.

ARTICLE 8 - TERM OF EXISTENCE

This corporation shall have perpetual existence.,

ARTICLE 9 - TITLE

The Corporation, to the extent permitted by law, shall be entitled to treat the
person in whose name any share or right is registered on the books of the corporation
as the owner thereto, for all purposes, and shall not be bound to recognize any
equitable or other claim to, or interest in, such share or right on the part of any other
person, whether or not the Corporation shall have notice thereof.
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ARTICLE 10 - REGISTERED QFFICE AND REGISTERED AGENT

The initinl acddrass of rogistored office of this corporation is The Law Firm ol
Lowronce J. Splegel, Chortered doing businoss ns AmeriLawyor®, located ot 343
Almorla Avonuo, Coro! Gables, Florida 33134. The name and addross ol tho
rogistored ngont of this corporation is The Law Firm of Lewrenco J. Spiegol, Charterod
dolng business as AmariLawyor®, 343 Almoria Avenuo, Coral Gablos, Florida 33134,

ARTICLE 11 - BYLAWS

Tho Board of Diroctors of the Corporation shall have power, withoul the nssont
or vote of thu sharcholdors, to make, altor, amond or ropeal the Bylaws of tho
Corporation, but the affirmative vote of a numbar of Diractors equal to n majorily of
the numbor who would constituto a full Board of Directors at the time of such action
shall be nacossary to take any action for the making, olteration, amendmant ar ropeal

of tho Bylaws.

ARTICLE 12 - EFFECTIVE DATE

Thase Articies of Incorporation shall bo effective immediately upon approval of
tha Secretary of Stato, Stote of Florida,

ARTICLE 13 - AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorpaoration, or in any amendment hereto, or
to add any provision to these Articles of Incorporation or to any amandment heroto,
in any manner now or hereafter prescribed or permitted by the provisions of any
applicable statute of the State of Florida, and all rights conferred upon shareholders
in these Articles of Incarporation or any amendment herato are granted subject to this

raservation.

IN WITNESS WHEREOF, | have hereunto set my hand and seal, acknowledged
and filed the foregoing Articles of Incorporation under the laws of the State of Florida,
this !{-‘f » day of Tr‘ P -r\fj 1995

Z_( N ,' .

Elsie-Sanchez, Ir;corporalor_
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\
ACCEPTANCE OF REGISTERED AGENT DESIGNATED
IN ARTICLES OF INCORPORATION

The Law Firm of Lawronce J. Spiogol, Chartgrad doing businoss as

AmariLawyor®, having a businass offico Identical with the rogisterad office of Lho

corporation nnme above, and having boon dosignatod as the Rogisterod Agent in the
abovo and foregoing Articlos of Incorporation, is familiar with and accapts tho

Statutos.

obligations of the position of Rogisterod Agenl undor Section 607.0505, Floridn

ARTESING

Tho Law Firm Of Lawrence J. Spicgoal,
Chartored doing

AmeoriLowyor®

U e

Lawransﬁo J. §‘piugt§\, Prosidont

business as
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